
C& CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORf

TO THE MEMBERS OF I{EOTEC EI{TERPRISES I,JMITED

Report on the Audit of tfie lnd AS Financial Statements

Opinion
we have audited the accompanying financiar statements of EorEc Et{TERpRrsEs uMrrtD(the company',),which comprise the Barance she:t as at March 31, zozz, 

":;i;;statement of profit and Loss (incrudingother comprehensive rncome),.the cash Frow #;;; il;tement of chan'es in Equity for the year

ilil""lrlT;ili"ij]["', or sisniricant .*"r"ij^r 
'",.i".-.na 

otn", expranatory inrormation, ror the

ln our opinion and to the best of our information and according to the expranations given to us, theaforesaid financial statements slv:the irf"rrr,ii, ,"qrir"o;';" companies Act, 2013 (,the Act',) in themanner so required and girre a.true and fair view in aonro-ity with the rndian Accounting standardsprescribed under Section 133 0f theAct read with the iompa#, (tnai"n n counting Standards) Rures, 2015,as amended, ("rnd As") and other^accounting princ;pres genera-y 
".."p,ad 

in rndia, of the state of affairs ofthe company as at March 1r, 2g2?, and its profii, ,or"r .orpr"r,"n.ive income, its cash frows and thechanges in equity for the year ended on that date.

Basis for Oplnion

we conducted our audit of the financial statements in accordance with the standards on Auditing specifiedunder section 143(10) of the Act (sAs). our r"r*"r,uifio"r'r-"i"i those standards are further described inthe Auditors' Responsibirity for the Audit ot ,tr" rinrnairr 
'i 

"tements 
section of our report. we areindependent of the company in accordance with the cJe oii?i", is.r"o by the rnstitute of charteredAcmuntants of rndia (rcAr) together.with the ethicai;;;#;" that are rerevant to our audit of thefinanciar statements under the provisions of the e* aJihe nril r.a" thereunder, and we have furfifledour other ethicar responsibirities in accordance *i n tn*" ,"qrilrents and th€ rcArs code of Ethics. webelieve that the audit evidence obtained by us ir *rr"i"^i ."ilppropriate to provide a basis for our auditopinion on the financial statements.

lnfomadon other than th€ financlal StatemenE and Audltor,s Report tfieneon

The company's Board of Directors is responsible for the other information. The other information comprises

::il]?#:::: 
included in annual report uut oo", not rn.iuae iie rinanciar statements and our auditor,s

,:["j;:':HlJ:,*,il::jil"",:J::" ** not cover the other information and we do not express any

ln connection with our audit of th€ financial statements, our responsibility is to read the other informationand' in doing so' consider whether the ottrer inror#tion i-, Llt"ri"rry inconsistent with the financiar

l"o..illr" ", "rr 
knowtedge obtained during the cours" oi ir, ,rii, - orr,"r*ir" ,pp"r^ ii o"irr"r,r,,,
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The Annual Report is not made available to us at the date of this audito/s report. We have nothing to report
in this regard.

Management's Resl)orsbitty fior the financial StatenEnts

The Company's Board of Dire€tors is responsible for th€ matters stated in s€ction l3a(S) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, crsh flows and changes in equity of
the Company in accordance with the lnd AS and other accounting principles generally accepted in lndia. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventinB and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; makint judgments and estimates
that are reasonable and prudenq and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the lnd As financial statements that
Sive a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Companys ability to
continue as a going concem, disclosin& as applicable, matters related to going concem and using the going
concern basis of accountinB unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative butto do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit offinancial Statements

Our obiectiv€s are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a hi8h level of assurance, but is not a guarantee that an audit
condu€ted in accordance with SAs will alway: detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in tie aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
Statements.

fu part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audlt procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissiont misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

'":/)
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E,aluate the appropriateness of accountirg policies used and the reasonableness of accountingestimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of accountingand, based on the audit evidence obtained, whether a materiai ;ncertainty exists rerated to eventsor conditions that may cast siSnificrnt doubt on the company's abirity to .ontinr" ,r, eoingconcern' rf we concrude that a materiar uncertainty exists, we are required to draw attention in ouraudito/s report to the rerated discrosures in the financiar statemeots or, if such discrosures areinadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up tothe date of our audito/s report. However, future events or conditions may cause the company tocease to contanue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures, and whether the financial statements represent the underlying transactions 
"nJ "rentin a manner that achieves fair pres€ntation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,makes it probable that the economic decisions of a reasonably knowledgeable user of the financialstatements may be influenced. we consider quantitative materiality and quaiitative factors in (i) pLnning
the scope of our audit work and in evaluatin8 the results of our work; and (ii) to evaluate the effect ot anyidentified misstatements in the financial statements.

we communicate with those charged with governance regarding; among other matters, the pranned scope
and timing of the audit and siSnificant audit findings, including aiy signlficant deficiencies in internal control
that we identify during our audit.

Report on Odrer tegd and Re$htory Requicments

1) As required by the companies (Auditor/s Report) order, 2o2o ("the order"). issued by the central
Government of lndia in terms of sub'section (u) of section 143 of the Act, we give in the ;Annexurc A.
a statement on the matters specified in para 3 ard 4 0f the order, to the extent appricabre.

2) As required by Section 143(3) of ttre Act, we report that:

a) We have sought and obtained all the information and explanatiom which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) ln our opinion, proper book of account as required by raw have been kept by the company so far as
It appears from our examination of those book,

c) The Ealance sheet, the statement of Profit and Loss(including other comprehensiye lncome),
statement of changes in equity, cash Flow statement and th€ Notes to Accounts dealt with by this
Report are in agreement with th€ book of accoung

d) In our opinion, the aforcsaid financial statements comply with the lnd A5 specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 201q
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(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are materialeither individua[y or in the aggregate) have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, induding foreign
entity ("lntermediaries"), with the understandin& whether recorded in writing or
otherwise, that the rntermediary shall, whether, directry or indirectly lend or invest in
other pcrsons or entities identified in any manner whatso€ver by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of th€ Ultimete Beneficiaries;

(b) The Management has represented, that, to the best of its knowredge and berief, no
funds (which are mat€rial either individually or in the aggregate) heve b€en received by
the Company from any person or entity, including foreign entity (.,Funding earties"i
with the understandin& whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party (.,Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the ultimete
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstancet nothing has come to our notice that has caus€d us to believe that
the representations under sub-crause (iland (ii! of Rure 11(e), as provided under (a) and
(blabove, contain any material misstatement.

NE

e) on the basis of trc written representations received from the directors as on March 31, 2022 takenon record ry f|e Board of Directort none of dre directors is disquarified as on rri1arch gi, zozz irombeing appointed as a director in terms of sectbn 154 (2) of the Act.

0 wth respect to th€ adequacy of internar fimnciar contrors over financiar reporting of the companywith reference to ttrese rnd A5 financiar 
.stat€ments and op€rating effectiveness of such contrors,

refer our separate Report in "A[rGxuE-B" to thls report.

gl with resp€ct to the other matt€B to be included in the Audito/s Report in accordance with Rule 11
of the companies (Audit and Auditors) Rures, zo14 as amended, in our oprnion and to th€ b€st of
our information and according to the explanetions given to us:

r There was no material impact of pending litigation which would impact its financial position
as on March 31,2022;

o The Company did not have arry lon8-term contracts including derivative contracts for which
there were arry material forcseeable losses;

' There were no amounts, which were required to be transferred to the investor Education
and Protection Fund by the Company.



For MRXS And A3sodaE6
Chartered Accountants
FRN: 0237111t1

*
Kamal Ahuja
(Partnerl
M. No. g)5788

Place: New Delhl
Date: May 25, 2022
uorr: lf $o$-l88AJQ8 Ux8211

The Company has not declared/paid dividend during the year, accordingly compliance u,/s
123 of the Act is not applicable to the company.
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ANNO(URE-A TO THE IITIDEPE'TDEI{I AUDITOPS REPC'TT OF EVEN DATE TO THE MEMBERS OF NEOTEC
ENTERPRISES LIMITED, ON THE FINANCIAT STATEMEI{IS FOR THE YEAR ENDED MARCH 31, 2O2Z

(Referrcd to in paragBph I urdcr 'Report on other legal and Regulatory Requirements, section of our
repoat of aren datel

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examin€d by us in the normal course of audit, we state that:

i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment,

(B) The Company does not have any intangible assets, accordingly reporting under clause 3(i)(a)(B)
is not applicable.

(b) rhe Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. ln our opinion, the frequency
of verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head
'Property, plant and equipment') and hence reporting under clause 3A)(i)c) is not applicable.

(d)The Company has not revalued any of its Property, Plant and Equipment during the year.

(elNo proceedings have been initiated during the year or are pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016)and rules made thereunder.

ii) (a) The Cornpany does not have any inventory and hence reporting under clause 3(iil(a) of the Order is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of I 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Acxordingly, the provisions of clause 3(iii) of the Order are not applicable.

iv) The company has not Sranted any loan, made investment or provide any guarantee or security during
the audit period, accordingly clause 3(iv) of the Order is not applicable.

v) ln our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of s€ctions 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rulet 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

t: K
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vi) The maintenance of cost re_1g5 
ltas :ot len snecified bv the centrar Government under sub.section(1) of section 1'" of the cornpanies Act, 2013 ri m t*in"r. activities carried out by the company.Hence, reportiru under ctause (vi) of t 

" 
6ra". r ioiipprui," ,o *" ao.r.nr.

vii) (al Aecording to the information and explanations given to us and on the basis of our examination of therecords' the company is generalry regri., in a"poitrig ,iii-rprr"a ,o,r,ory dues, as applicabre, to theappropriate authorities. According to the informatio-n anJexpranations given to u, no undisputedamounts payabre in respect of Goods and seMce tarc provident Fund, Emproyee,s state rnsurance,rncome-ta& sahs-tax, seMce tax, Duty of customs, ortv J ir.rr, varue Added Tax and cess and otherstatutory dues ere in arears, as at Marcnl, zozi tor a [ii *.or" tt rn six months from the datethey became patable.

(b) According to the information and expranations gi\ren to us and the records of the company examinedby us. as at March 31, 2022, there are no 
"rornt 

ply"ut"in-respect of eoous and service Tax or sales taxor sewice tax or duty of customs or duty of excise o; value adJed tax which t "* nit t""i i"porit a onaccount ofany dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered ordisclosed as income during the year in th€ tax assessments under the lncome Tax Act, 1961 (43 of 1901).

ix) (a) rhe company has not defuurted in repayment of roans or other boffowings or in the payment ofinterest thereon to any lender.

(b) The conrpany has not been declared willful defuulter by any bank or fimn6al institution orgovernment or any government authority.

(c) The Company has not taken_ any term loan during the year and there are no ou*tanding term roansat the beSinninS 0f the vear and hence, reporting under crause 3(ix)(cl or tne oroer ls noilrr,*i 
"

(d) on an overafl examination of the financiar statements of the company, funds rais€d on short-term
basis have, prima facie, not been used during the lrear for long-term purpos€s by the Company.

(e) since, the company does not have any sub,sidiary accordingry reporting under crause 3(ixr(e) is notapplicable to the company,

(f) The company has not rais€d loans durinS the year on the pledSe of securities held in its subsidiaries,joint ventures or associate companies

x) (a) The company has not raised moneys by way of initial puHic offer or further public offer (includingdebt instruments) and do not have any term roans orot naing during the y""i. a*"raruiv, ar,"provisions ofclause 3(x)(a) of the Order is not applicable.

(b) During the year, the company has not made any preferentiar aflounent or priv,ate pracem€nt ofshares or con\rertibre debentures (fufly or partly or opiionafly) and hence reporting unaer.tarre i1x;1u;of the Order is not applicable.

xi) (alTo the best ofour knowledge
by the Company or on the compa
period covered by our audit.

and according to the information and explanation gi\ren to us, no fraud
ny by its omcers or employees has been noticed or reponea jrringit,"

g
/
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(b) No report under sub-section (12) of section 143 of the companies Act has been filed in Form ADT4
as prescribed under rule 13 0f companies (Audit and Auditors) Rules, 2014 with the central
Government, during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the company during the year
(and upto the date of this report), and hence reporting under clause 3(xiXc) is not applicable to the
company.

xii) ln our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

xiii) ln our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Ac! where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable lnd AS.

xiv) (a) ln our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013..

(b) Since, internal audit is not applicable to the company as per section-138 of companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable .

xv) ln our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

xvi) (a) ln our opinion, the company is not required to be registered under Section 45-lA of the Reserve Bank
of lndia Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) ln our opinion, there is no core lnvestment company within the Group (as defined in the Core
lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xviXd) ofthe Order is not applicable.

xvii) The Company has incurred cash losses of Rs.2,29,U,3@ /- during the financial year and Rs.11,800/- in
the immediately preceding financial year.

xviiilThere has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment ot tlnancral lrabrlrtres, other rntormatron accompanytng the ttnanctal statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
h6.i^,{ ^f^66 1,6.. er^m }h6 h.l.^.6.h66},{1}6 tlr6 h^,.,at,6' .}-}6 }}r.+ +hi. i. h^+.^...,,7-^.-.. }^

the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

q

L



()q) The provision of Sec 135 of companies Act 2013 is not applicable to the company, accordingly reporting
under clause 3(n)(a) and (b) is not applicable.

For MRKS And Associates
Chartered Accountants
FRN: 0237UN

Xamal Ahuja
(Partnerl
M. No. 505788
Place: New Delhi
Date: May 25, 2022
uDrir: 225os lSrA dQ 80 x82t1
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AI{NEXURE-B To rHE rNDEpENDErvr AUDrors REpioRr oF EVEI{ DATE To r}rE MEMBERS oF EorEcEMENPRISES UMTTED, ON THE FIMi.CIAL SIATEMEiITS FOR THE YEAR ENDED MARCH 31, 2022

(Referrcd to in pararaph 2(fl under 'Report on other Legal and r€gutatory requirem€ms, sectbn of our
rcport of even datel

ln coniunction with our audit of the financial statements of EoTEc E]{TERPRISES uMITED("the company',)
as of and for the year ended March 31,2022, we have audited the internal financial controls over financial
reporting (lFCoFR) ofthe company of as of that date.

Manatement's RespoBlbility for lntemal Finamlal Cont ols

The companys Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control o\rer financial reporting criteria eitablished by the company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial controls
over Financial ReportinS issued by the lnstitute of Chartered Accountants of lndia. These responsibilities
include the desiSn, implementation and maintenance of adequate internal financial controls that were
op€ratinS effectively for ensuring the orderly and efficient conduct of the company's business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and comdeteness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

AudltorC Responsitillty

our responsibility is to express an opinion on the company's lFcoFR based on our audit. We conducted our
audit in accordance with the standards on Auditin& issued by the lnstitute of chartered Accountants of
lndia (lCAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of lrcoFR, and the Guidance Note on Audit of lnternal Financial controls Over Financial Reporting (the
Guidance Note") issued by the lcAl. Those standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate lFcoFR were established and maintained and if such controls operated effectively in all mate1al
respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the lFcoFR and
their operating effecti\reness. our audit of lFcoFR included obtaining an understanding of lFcoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures s€lected depend on the auditor,s ludgement,
including the assessment of the risks of material misstatement of the financial statem"ns, *h"ih"i du" to
fraud or error.

we b€lieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the companys lFcoFR,

MGanlnt of lnEm.l Flnsncbl Controlr over flmndal RGportlu

A company's IFCoFR is a prccess designed to provide reasonable assurance regarding the reliability of
fioancial reporting and th€ preparation of financial statements for external purposes in accordance with

A).S/
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Senerally accepted accountins principles. A company's lFcoFR includes those polici€s and procedures that(1) pertain to the maintenance 
-of 

records th".t,il;;;;;;;u oetail, accuratery and farrry reflect thetransactions and dispositions ol the assets or *," 
"oip"nvi {2) provide reasonabre assurance thattransactions are recorded as neoess.try to permit preparation of financial statements in accordance withgenerarry accepted accountinS principht 

"na,mi 
r"."ipo ani expenditures of the company are b€ingmade onry in accordance with authorisation or rrn.g"rJ.t Jnd-d'r"oo., of the company; and (3) providereasonabre assurance regarding prevention or timiery a"t"aion of unauthorised acquisition, use, ordisposition of the company's assets that courd have a mateiiri 

"n"l on u," nnanciar statements.

lnherem UmibdorE of lnter at Finamlal Cont ols oye, Farlandat Reportil[

8€cause of the inherent rimitations of rFCoFR, incruding the possibirity of colrusion or improper managementoverride of contrors, materiar misstatements due to error or fraud may occur and not be detected. Arso,projections of any evaruation of the rFcoFR to future period, 
"r" 

iuu;"o,o $," risk that rrcoFR may becomeinadequate because of changes in conditions, - ihriil ;;e of compriance with the poricies orprocedures may deteriorate.

Oplnion

ln our opinion, to the best of our information and according to the expranation given to us, the companyhas' in all matarial respects, adequate interml financial conirots over financial reporting and such internalfinancial contrors over financiar reporting were op€rating 
"n"ii*ly as at March 3t,zo22,based on theinternal control over financial reportlng ffiteria establ;hea ov irre company considering the essentialcomponents of intemal contol stated in the Guidance Note o; Audit of lnternal Financial controls overFinancial Reporting issued by the rnstitute of chartered Accountants of lrdia.

For MRl6 And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner|

M. No. 505788
Phce: ew Delhi
Date: May 25, Z0Z2
uorN: tl !eg-l SSAJeBU Xg21 1

.r"^
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Neotec Enterprises Limited
Statemeot ofprnfit and loss for the yeat ended 31March 2022

'\ll .rm,runt in Rs. lhousands. unless orhcru-sc sratcd)

Expnses
l lmpLlcc bcnctir expcnscs

l)cptcciation
()thcr cxJrnscs

Loss before tax
'l ax cxpcnsc

Net loes for the year

Other comprebeasive iacome
(a) Items t}tar will oor be rcclassiticd ro pro6r and l()ss

@) Itcms that mal bc rcclassificd to pnrtit or Lrss

Other comprehensive income for ahe year
Total compreheosive income for the year

Eamiags per equity share

thric'l'
t) urcd (t)

Note

t8

l9

19

5.--.1.+5

39.80

For the vear ended
3lMatch202,

For the period ended
31 March 2021

5,814.25

20

2l
22

23

16.368.68

308.82

t6.08

12..198.90 I1.80
29,092.18 11.80

(11.80)

(23,278.2i) 01.80)

(3-r.:.li

(311.24)

(23,649.47) (x.80)

/1.11'Rl' /l l8'
(1.18)

For MRKS & Associates For and on behalfofthe Board of Dircctors
(lhartcrcd .\ccountants

IrR-\ \o. 0f3: I l\ sA s

Kamal

l,artncr

Placc : \ew l)clhi
t)atc : 25 \tar 102

h^Y
ADlt Iain
l)irrctor
I ) l\ -06802-t l -r

Surinder Kumar Aery
l)ircctor
t) I\ ,02-13015-l

Amitav Panigrahi
(-hici I lxccurivc ()tticcr

*

\tembcrship \o. 505188

Placc : \cw t)clhi
t)atc : 25 \tav 202

NEW DETHI

Revenue

Rcvcnuc tiom opcratirms

Othcr incomc

(2t278.23)

Significant accounting policies aod accompaoying notes are integral part of the fina cial statements.

This is the statemenr of profit and loss refened to in our repo( of eveo date.



Particulars Balancc as at
I ltpil2021

Movement during
the year

Balance as at
3lMatch2022

liquin Sharc ( iapital 100.00 100.00

Neotec Enterprises Limited
Statement of chaages in equitv for the year ended 31 March 2022

i\llamount in R,;. lhousands. unlcss .)rhcr$ isr rritud)

refer note

B Other refer oote

Significanr accounting policies eod accompanyiag notes are integral part of tbe financial st terDe[ta.

This is rhe statement ofchanges in equity cferred to in our repon ofeven date.

For MR(S & Associates
(.hancrcd \ccountants

t:tt\ \(,. 023-11\

For and on behalfofthe Board ofDirectors

A,Y f'
AmitJaitr
l)irector
Dl\-06802.r r.r

Surinder Kumar Aery
I)ircctor
t)t\-02.130-5.t

CD.

Amitav Panigrahi
(-hici l\ccutivt ( )tticcr

IGmal Aiuia
I'artncr

\lcmbcrship \o. 505:88

Placc : \cw t)elhi
t)atc : 25 \lav 202

l'lace : \cw t)clhi
l)atc : 25 ltav 2022

Reserves andPaniculars
Securities premium Retained eamings

Total

Balance as at I April2020
l,oss tirr the lear

hensivc incomc: nct oi incornr rax( )rhcr
(11.80) (r 1.80)

Balance as ar 3l March 2021
01.80) (1r.80)

l,oss for thc vear
()thcr comprehcnsive incomc; nct of inc<xnc tax

(3.6.19.{7) (23,619.11)

Balance as at 3l March 2022 (23,661.27) (Lt,66127)

W DELHI
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Neotec Enterprises Limited
Crsh flo* statement for the veer ended 3l Matcb 2022

I \llamount in Rs. l}ou:;ands. unlcss orhcr*.rse statcd)

A CASH FLOVS FROM OPERATING ACTTVIfiES
l.rrss bctirrc or
Adiusmreats for
l)cprcciatir n cxpcnsc

lntcrcsr incomc

l;inancc costs

Operating Loes beforc working c.pital changes

Movemeat in workiag capital

Incre'asc in othcr finaocial asscts

Incrc-asc in othcr currcnt asscls

Incrcasc in tndc rcccivablcs

lncrcasc in othcr Enanchl liabilitics

lncrcasc io othet cuncnr liabilitics

Cash flow used in operatirg activities poet workiag capital changee

Iocomc tax paid (nct)

Nct casb flow uscd in opereting activities (A)

For the vear ended
3l liarch 2022

For the pcriod endcd
3l March 2021

e3.2-8.11 (11.80)

16.08

(e 06)

308.81

(22,962.X) (11.80)

(1.6|L53)

(2,e55.12)

(2,8.r-1.90)

9,9.16.18

t.+25.26

I1.80

(19,002.71)

0 80.03)

B CASH FLOVS FROM INVESTING ACTIVTIIES
I'urchasc of prrpcq, plant and cquipmcnt

\l rvcmlnt in flrcd dcposits

Intcrcst rcccivcd

Nct cash floa,s uued in investing acrivities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
l'rocccds tiom issuc oisharc capiral

Prl)cceds liom intcrcorprrratc dcposits (netl

Intcrcst p.rid

Net cash flow from frnancing activities (C)

lncteasc in cash and cash cquivalrnts (-\+B+(-)
(iash and cash cr.pivalents at thc bcgmning,)f thc rc?r

Cash and cash equivalents at the end of the year (.efer note 6)

Significant accounting policies and accompanying notes are integral part of rhe financial statemeots

This is the cash flow statement refered to in our report ofeven date.

-___-___]rel82.9q-

082.80)
(300.00)

0.12

(+82.0E)

t00.00

20.021.00

(32.66)

19,988.3.1 100.00

323..16

r00.00

t 00.00

423.16 100.00

For MRKS & Associates
(-hxrtcrcd \ccountants

t,R\ \o. 023- l l\

Kemal Ahuia
l'annrr
\lcmbcrship \o.505188

+v
Ami. Jain
l)ircctor
D t\ ,06802+1 +

Surinder Kumar Aery
I)ircctor
I)t\ 02+3015-r

NEW DELHI

Placc : \cw l)clhi
l)atc : 35 \Iav 20f2

Placc : \c,r' t)clhi
Date : 25 \lar 202:

Amit.v Paaigiahi
(-hiei llxccutivc ( )tticer

For and on behalfof the Board of Dircctors



1. Corporateinformation

Nature of opemtions
Neotec Enterprises Limited ("the Companr"') was incolporated on 17 irlarch 2021 as a wholll ow'ned

subsidian' of Rattanlndia Enterprises Limited (formerlv known as Rattanlndia Infrastructure Limited).

The main objects of the Company enable it to engage rn the business of providhg senice to the

prospective borrowers, for securing loans for meeting their requirements, ftom banks /[rnancial instituuons
and other loan providing entities, without being invoh'ed in lending of monev or anv other activitv of
Iending.

The financial satemeflts for the year ended 31 llIarch 2022 were approved by the Board of Directors on

25 May ZO'>t.

2. General information and statement of compliance with Ind AS

The financial satements of the Company have been prepared in accordance rvith the Indran Accountrg

Standards as notified under section 133 of the Companies Acr 2013 read with the Companres (Indian

Accounting Srandards) Rules as amended from time to time. The Companv has uniforrnlv applied the

accounting poLicies during the penods presented.

., Summary of significant accounting policies

Overall considention
The Frnancial statements have been prepared using the significant accounting policies and measurement

bases surnmarised below. These were used throughout all periods presented in the financial statemens.

a) Basis of pnePantion' 
The 6nan-cial satements have been prepared on going concem basis rurder the historical cost basis except

for the following

r Certain financial assets and liebitities which are measured at fair value;

o Defined benefit plans - hability ofwhich is recognised as per acnurial valuation; and

o Share based payments which are measured at fair value of the options

Serice incomc
Rel'enue from sen'ices rendered is recognised when sen'ices are rendered'

fnhrcst iaame
Interest income is recorded on accrual basis using the effectir.e interest rate @,IR) method

b) Revenue rccognition' R*-n,r. is recJgnised when n is probable that the economic benefits will flou'to the Company, and it can

be reliably -."""*.d. Revenue is heaswed at the fair value of the consideration received/receivable net of
rebates and ta-res. The Company applies the revenue recognition criteria to each separately identifiable

component of the sales uansaction as set out below.

dA

*.

DA

(fbi q&v hlr becn ilhntioru@ hJt bhnk)

Neotec Enterprises Limited
Significant accounting policies and notes to the standalone frnancial statements for the year ended 37 Match 2022
(.\ll amount in Rs. Thousands, unless otheruise stated)



Neotec Enterprises Limited
Significant accounting policies and notes to the standalone financia! statements for the year ended 37 l0darch 2022
(-\ll amount in Rs. Thousands, unless othenvise stated)

Diuidend income
Dividend income is recogmsed at the time when right to receive the pavmeot is established which is

generallv when the shareholders approve the dividend.

c) Borrowing costs
Borrouing costs include interest and amortisation of ancillan' costs incurred to the extent thev are regarded

as an adiustment to the hterest cost. Costs in coonection w'ith the borrowing of funds to the extent not
directlv related to the acquisition of qualifr-iog assets are charged to the Statement of Protlt and Loss over

the tenure of the loan. Borrowing costs, allocated to and utilised for qudi$ing assets, pertaining to tl,re

period from cofiunencement of acdvities relaong to construction/ development of the quali$ig asset up

io the date of capitall.ation of such asset are added to the cost of the assets. ,\nv income eamed on the

temporarv deplol'ment/ investment of those borrowings is deducted from the borrowing costs so incurred.

Capitalisatioa of borrowing costs is suspended and charged to the Statement of Pro&t and t-oss dunng

extended periods w-hen active development activity on the quali$'ing assets is interrupted. A qudi$'iog asset

is one thai necessarilv takes a substantial period of time to get readv for its htended use'

d) Prcperty, plant and equiPment

Recognition and initial mcasurement
Prope-rties, plant and equipment are stated at theL cost of acquisition. The cost comprises pwchase price,

borrowing iost if capitaliiation criteria are met and dLectly attributable cost of bnngrrg the asset ro its

rvorkine ;ondiri6o ftlr the inreoded use. .\ot trade discount and rebates are deducted in arriving at the

purchase price. Subsequent costs are included in the asset's cdrving arno-trnt or recognised as a.seParate

,rr.t, ,, ,pprop*te, o.rly -hen it is probable that future economic bene fits associated with the item will

flo* to th. Comp^ny. ;Ui other repairaod mainteoance costs are recogmsed in statement ofprofit and loss

as iacurred.

Subsequent ncasuement (depteciztion and usefi lives)

Depr..iiation on properry, plant and equipment is provided on the straight-line method computed on the

basis of usehrl lives prescribed in Schedule II to the Acl

The residual values, usefirl lives and method of depreciation are reviewed at each financial year end and

adjusted prospectively, if appropnate.

I)e-recognition
An item 

-of 
properg', plaot and equipment and any significant part inftially recognised is derecogrused upon

disposal or when no future economic benefits are expected ftom its use or disposal An1' gain or loss arGing

on de-recognition of the asset (calculated as the difference between the net disPosal proceeds and the

carry.ing arriount of the asset) is included in the income satement when the asset is derecognised.

e) Intalgible assets

Recognitioa aad iaitial measurcmeat
Intenlble asset, are stated at their cosr of acquisition. The cost comprises purchase price,- borrowing cost if
capitiisation crireria are met and directly attri-butable cost of bringing the asset to its workiog condition for

thi intended use. Anv trade discount and rebates are deducted in arriving at the purchase price.

S u bs e q ue n t m eas ure me a t (aa onis a ti o a)
The co'st of capita.lized software is amonized over a period in the range of three to 6ve years ftom the &te

of its acquisition.

A
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Neotec Enterprises Limited
SigniEcant accounting policies and notes to the standalone financiel statements for the year ended 31 March 2022
(.\ll amount in Rs. Thousands, unless otherwise stated)

f) Impairmeot of non-financial assets
At each reporting date, the Companv assesses v'hether there is anv indication based on inrernal/external
factors, that an asset mav be impaired. If any such indicatioo exists, the Companv estimates the recoverable
amount of the asset. If such recoverable arnount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than it's carrying amount, the carning amount is reduced
to its recoverable amount and the reduction is reated as an impairment loss and is recognised in the
statement of profit and [oss. A[ assets are subsequendr reassessed for indications that an impairment loss
predousll' recogused mav no longer exist. An impairment loss is reversed if the asset's or cash-generaung
unit's recol'erable amount exceeds its carning amount.

g) Financialinstrurments

Initial recognition and meas utemet t
Financial assets and financial liabilities are recognised q'heo the Companv becomes a party to the
contractual provisions of the financial instrument and are measured initiall,v ar fat value adjusted for
trensactioo costs, uoless the financral instrument is designated to be measured at fair value through profit
or loss or fait value drough other comprehensive income.

Financial assets

S u bs e q uen t m e as urem e n t

Financial assets at amortised cost - The financial assets are measured at the amofiised cost if
both the follouing conditions are met:

o The asset is held rxithin a business model whose objective is to hold assets for collecting contracnral
cash flows, and

o Contactual terms of the asset give rise on speciEed dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, strch fioancral assets are subsequeody measured at amortised cost uslog the
effective interest rate (IIIR) method. All other debt instrurnents are measured at Fair Value tfuough other
comprehensive income or Fair value through pro6t and loss based on Compant's business model. All
investments in murual 6.mds in scope of Ind AS 109 are measured at fair value through proEt and loss

FV'IPL).

De-tecognition of frnan cial assets
A fioancial asset is prirnarily de-recognrsed when the rights to receive cash flows from the asset have

expired or the Companr. has transferred its rights to receive cash flows from the asset

Financial Iabilities

Su bseq uea t meas utemeDt
Subsequent to initial recognition" these liabiliues are measured at amonised cost usiog the effective interest

method. These liabilities include borrowings and deposits.

De-recogni tion of financial liabilities
A financial liabilitv is de-recognised wheo the obligauon under the liabfitv is discharged or cancelled or
expires. \Xhen an exrsting Enaocial liabilio is replaced bv aoother ftom the same lender oo substaotiallv

different terms or the terms of an existing Iiabiliqv are substantidlv modified, such an exchange or

D AS,
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Neotec Enterprises Limited
Significant accounting policies and notes to the standalone financial statements for the yea. ended 31 March 2022
(,\ll amount in Rs. Thousands, unless otherwise stated)

modiEcation is treated as the de-recogmtion of the onginal liabilin' and the recognition of a new liabilin.
The difference in the respectirr carrving amounts is recognised in the statement ofprofit and loss.

Oftetting of financial insruments
Financial assets and frnancial liabilities are offset and the net amount is reponed in the balance sheet if
there is a currendv enforceable legal nght to offset the recognised amounts and there is an intention to
setde on a oet basis, t() rea.lise the assets and serle the tiabdities simultaneoush,.

h) Impairment of financial assets
In accordance qith Iod AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition o[ impairment loss for financial assets carried at amonised cost.

ECL is the difference between all contlactual cash flovs that are due to the Companv in accordance with
the contract and all the cash flows that the Company expects ro receive. Vhen es-ti;ting the cash flors,
the Companv considers:

All contractual terms of the financial assets (includlog prepayment and extension) over the expected life
of the assets.

Cash floqs from the sale of collateql held or other credit enhancemeots rhat are integral to the
contrachral terms-

Other frnancial assets
For recognition of imparment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition and if credit risk has
increased srgnificaody, lifetime impairment loss is provided otherwise proyides for 12 mooth expected
credit losses.

i) Income taxes
Tar exPense recognised in satement of profit and loss comprises the sum of deferred ta-r and current til-\
not recognised in Other Comprehensive Income ('OCI') or direcdy in equitr.

Curreot income ta-r is measured at the amount expected to be paid to the a-x authorities in accordance with
the Income-ta-r Act, 1961. Current income ta{ relrting to items recognised outside satemeflt ofproht and
loss is recognised outside satement of profit and loss in OCI or equity depending upon the treatment of
unde inp itern

Deferred income ta-\es are calculated usiag the habfiw method. Deferred tan liabilities are generallv
recognised rn {irll for all ta-rable remporary differences. Deferred ta-r assets are recognised to the extenr thar
it is probable that the underlying ta-x loss, unused tax credits or deductible temporaq' difference will be
uulised against future taxable income. This is assessed based on the Companv's forecast of future operating
results, ad,usted for signihcant non-ta-xable income and expenses and specific limits on the use of aflv
unused tax loss or credit. Unrecognised deferred ta-r ass€ts are re-assessed at each reponing date and are
recognised to the extenr that it has become probable that funue u-\able profrrs will allow the deferred ta-r
asset to be recovered.

Deferred ta-r assets afld liabilities are measured at the ta-i( rates that are expected to apply in the vear when
the asset is realised or the liabilitv is setded, based on tan rates (and tan laws) that har-e been enacted or
substantivelv enacted at the reportrg date. Deferred tar reladng to items recognised outside statement of
proEt aod loss is recogrused outside statement of profn and loss in OCI or equiw depending upon the
treatment of undedying itern

o
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Neotec Enterprises Limited
Significant accountiag policies and notes to the standalone Enancial satemenG for the year ended 31 March 2022(.\ll amounr in Rs. Thousands, unless otherw.ise stated)

i) Cash and cash equfu.alents
Cash.and-cash equirzlents compnse cash on. hand, demand deposits with ban&s/corporations and short-
term hrghlv liquid rn'estments (original maturitv less than 3 months) th"t *. ,.rdilu .oiro.g.ouf. ai" f".*.
amount ofcash and are subiect to an insrgruEcant risk of change in value.

k) Post-employment,long term and short tem employee benefits

Defr oed con trib ution plaas
The Companv makes contribution to tle statuton provident fuod in accordance with the Emplovees
Provident Fund and illiscelleneous Provisions Act, 1952 which is a defined contribuuoo plan and
contribution paid or payable is recognised as an expense in the period in which the seruices are rendered.

Defiaed benefrt phas
Grltuitv s post-emPloyment benefit and is io the nature of a defined benefit plan. The liabrliw recognised
in the financial statements iri r€sPect of gratuirv is the present value of the defined bene6t obligation at the

l?olulg date together with adiustments for unrecognized actuarial gaios or losses and past ;rvice cosrs.
The defined-benefit obligation is ca.lculated at or near the reporting date by an independeot acnury using
the projected unit credit actr.rarial method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the statement ofOCI in the J.ear in which such gains or losses are determined.

Other loag+emt empbyee benefits
Liabilin in respect of compe$ated absences becoming due or expected to be ar-ailed within one year from
the balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be
paid or estimated value of benefrt expected to be ar-ailed by the ernployees. Liabfitv in respect of
compensated absences becoming due or expected to be availed more than one year after the balance sheet
date is estirnated on the basis of an actuarial valuation performed by an rndependent actualv using the
projected unit credit m€thod

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to
statement ofproEt and loss io the year in wtuch such gains or losses are determined.

S h ott4enn e mployee bcae fi ts
Expense in respect of other short-term bene6ts is recognised on the basis of the amount paid or pavable
for the period dunng which senices are rendered by the employee.

l) Provisions, contingent assets and contingent liabilities
Prorisions are recognized only when there is a present obligation, as a result of past events, and nrherr a
reliable estimate of the amount of obligation can be made at the reponing date. These estimates are
reviewed at each reponing date alrd adiusted to reflect the curreot best estirnates. Provisions are discounted
to their present values, where the time value of money is material.

(lhit EaL'c hat been intetio,talb bfi bhrk)
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Neotec Enterprises Limited
Significant accouating policies and notes to the standalone financial statcments for the year ended 31 March 2022
(,\11 amount in Rs. Thousands, unless otherwisc stated)

Contingent liabilin is disclosed for:

Possible obligations which will be confirmed only by frrture events oot wholl.v within the control ofthe
Company or
Present obligations arising ftom past e!'ents where it is not probable that an outflow of resources will
be requred to senle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

Contingent assets are not recognised. However, v'hen inflow of economic beoeEt is probable, related asset
is disclosed

m) Eamings per shate
Basic earnings per share is calculated by dividing the net profit or loss for the period attnbutable to equiqv
shareholders (after deducting attributable ta-xes) by the weighted average number of equitr shares

outstanding drrring the period. The weighted average number of equitv sha.res outstanding during the
period is adjusted for events including a bonus issue.

For the purpose of calculating diluted eamings per share, the net pro6t or loss for the period attributable to
equiw shareholders and the u-eighted average number of shares outstanding du:rog the period are adiusted
for the effects of all dilutive potential equitv shares.

n) [eases
A lease is defined as 'a contract, or part of a contract, dret conveys the right to use ao asset (the undedving
asset) for a period of time in exchange for consideration'.

Classifi ca tion of le ase s
The Company enter into leasrng arrangements for various assets. The assessment of rhe lease is based on
severa.l factors, including, but not limited to, transfer of ownership of leased asset at end of lease terrr\
lessee's option to extend/purchase etc.

Recognition and iaitial measuremeot
At lease commencement date, the Companv recognises a right-of-use asset and a lease liability on the

balance sheet. The right-of-use asset is measured at cost, which is made up of the irutial measurement of
the lease liabiliq anv initial direct coss rncurred by the Company, an estimate of anv costs to dismande and
remove the asset at the end of the lease (if anf, and anv lease pavments made in advance of the lease

cosrmencemeot date (net of anv incentil'es received) .

S ubseq uen t meas,remerrt
The Companv depreciates the right-of-use assets on a stra[ht-lifle basis from the lease comrnencement

date to the eadier of the end of the use6:l life of the right-of-use asset or the end of the lease term. The
Companv also assesses the right-of-use asset for impafunent when such indicators exist.

Ar lease commencement date, rhe Companl' measures the lease Lrab iq at the present value of the lease

pa).ments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readilv
available or the Companv's incremental borrowing rate. frase pavments included in the measurement of
the lease liabilitv are made up of h-red payments (including in substaoce fired payments) and variable
payments based on an index or rate. Subsequent to initial measurement, the liabiliw v-ill be reduced for
pavmeots made and increased for ioterest. It is re-measured to reflect anv reassessment or modificatiorq ot
if there are changes m in-substance fuxed pavmeots. Vhen the lease liabilio is re-measured, the

corresponding adjustment is reflected in the right-of-use asset.

a

a
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The Companr- has elected to account for short-term leases using the practical espedients. Instead of
recognisrng a right-of-use asset and lease lhbilin, the pa!'ments in relation to rhese a1e recognised as an
expense in statement ofprofit and loss on a straight-line basis ol.er the lease term.

o) sigrificant menagement iudgment in applying acco.-ring polici* end estimation uncertainty
The preparation of the Company's financial statements requires mariagement to make iudgments, esturvrtes
and assumptions that affect the reported amounts of re!-enues, .*penr.r, assets and libilities, and the
related disclosures-

Signifi c e n t n a aage m e n t iudgm e n ts
The following are srgnificant mrnagement judgments in applpng the accountiog policies of the company
that have the most significant effect on the Enancial statements.

Recognition of defettcd tax assets - The extent to which deferred tar assets can be recognized is based
on an assessment of dre probabilio of rhe future ta-xable income against which the deferred ta\ assers can
be utilized. In addition, srgnificant iudgment is required in assessing the impact of anv legal or economic
lirnits or uocenainties under rhe relevant ta-r jurisdiction (refer note 6).

Evaluation of indicatom for impaitment of assets - The er-aiuation of applicabilitr o[ indicators of
impairment of assets requires assessment of serrral extemal and internal factors which could result in
deterioradon of recoverable amount oI the assets.

Recoverability of advances/receivables - At each balance sheet date, based on historical default rates
obsen-ed or-er expected life, the management assesses the expected credit loss on outstandiog receivables
and advances.

Defrned benefit obligation (DBO) - illaoagement's estimate of the DBO is based on a number o[
cnucal underlying assumptions such as standard rates of inflation, medical cost trends, mortalitl, discounr
rare and andcipatioo oi future salan' increases. \'ariation in these assumptions mar srgnificandr impact the
DBO amount and the annual defined benefit expenses.

Fair value measutements - Nlanagement applies valuation techniques to determine the fair value of
financial instruments (rvhere active market quotes are not available) and non-financial assets. This involves
developing estimates and assumpuons consistent with how- market participants w-ould price the instrument.
Nlaoagement uses the best information available. Estimated fair va.lues mal' van' from the acnul prices that
would be achieved in al arm's length transaction at the reponing date.

Pmvisions - At each balance sheet date on the basis tle management judgmeng changes in facts and legal

aspects, the Company assesses the requirement of prol'isions. However, the actual 6.rture outcome may be

different from this judgment.

(Tht tpa"v nat- bun inkztioaal$, bJt bhnk)
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Neotec Enterprises Umited
SigniEcant accounting policies and notes to the standalone financial statements fot the yeat ended 31 March 2022

(-\ll amounr in Rs. Thousands, unless othenvise stated)

Signifrcaot estimates

Information about estirnates and assumptions that have the most significant effect on recognition and

measurement of assets, liabilities, income and expenses is provided below. Actual results may be differeot.

Taxes
Deferred ta-r assets are recogorsed for unused ta-r losses to the extent that it is probable that ta-\ab[e Profit
will be available aginst which the losses can be utilised. Significant manegement iudgment is required to

determine the amount of deferred rax assets that can be recognised, based upon the lilielv timing and the

level of future taxable pro6ts together with furure ta-r planning strategies.

Useful lives of depreciable/ amortisable assets

Nlanagement reviews its estimate of the useftrl lives of depreciable/ amonisable asse$ at each repomng

date, 
"based on the expected utfity of the assets. Uncertainties in these estimates relate to technical ,nd

economic obsolescence that may change the utility of certain software, customer relationships, IT

equipment and other plant and equipment.

(fhir tpat bat fuen intentionolf bft blank)



Neotec Enterprises Limited
significant accounaing policies ard ootes to the financial statements fo. the vea. ended 31 Mereh 2022
I \ll amount in Rs. I h{,usands. unlcsr r)rhcru.isr srit(d)

4. Pnrpertv, planr and equipmcnt

(fh* rpd.. hdt ba. i,tk,ttional! lcJi blank)

Total
Gmss cerryiog amouor
Balance as ar I April 202)
.\dditirms

I)isB )sals/adiusrmcnrs

Balance as at 31 March 2021

\dditirns
Disp()sals/adiusrmcnrs

t8t.80 r82.80

Balance as at 31 March 2022 t82.80 182.80

Accumulated deprcciation
Balance as at l April 2020

Chargr tirr thc vcar

Disposals/ad justmcnts

Balance as at 31 March 2021

Chargc tirr the vear

DisJxrsals/adjustmcnrs
t6.08 16.08

Balance as at 31 March 2022 16.08 16.08
Net carrying amount
Balance as at 31 March 2021

Balance as at 3l March 2022 166.72166.12

A

*

d

Paniculars



Neotec Enterprises Limited
significant accounting policies and oorcs to the lrr.ncial statemenrs fo. the ve.r €ndcd 3l March 2022
i \ll amrrunr in Rs--l housanrls. unlcss othrr$ise statcdi

5. Trade receiveblcs (uosecured unlees other*is€ st te4 at amonised cost)
(i) (imsidcrcd gxx.l - sc.curcd

(ii) (irnsidercd g;rxxJ - unsccurr.d

(iii) Rcccivablcs having signiEcanr incrcasc in crcdir risk

(iv) (ircdir impaind

As at
3l}.!,arclr2022

As at
31 March 2021

1.8-t-1.9(r

2,8{1.90

Trade receivable age ing schedule:-

Paniculas
lear Not

due

Outstandiog for following periods from due date of p.yDeor

[,ess rhan 6 monrhs . ^ More rhan 3_ t-z veafs z-J veetll
6 moDlhs lo I year yea.s

Total

Undispurcd trade rcreivablc - considcrcd

11)qI
Uodisputcd tndc reccivablc - crcdit

impeircd

l)isputcd rradc rcccivablc - coosidcrcd

Sxxl
t)isputed tmdc rcccivablc - crcdit

impaired

2021.12

2tr20,21

2(,21 22

:c20-21

2A21.12

2010-21

:0:l t2
l0l0-21

2.8.1+.90 2,81{.90

Total gross

[.ess : Allowance fmm cr€dit loss

2,8.1.1.90 2,84.1.90

Net receivable 2021-22

2020-21

2,811.90 2,8,14.90

As at
3l March ?.0?2,

As at
31 March 2021

6. Cash atrd c.sh cquivaleDb
Balanccs with banks

(lurrcot accounts

7. Other bank balanccs

Balanccs with schcdulcd banks ' in tited dqx,si

123.16 100.00

12i.16 100.00

As at

3lMztch2022
As at

31 March 2021

308.31

308.3.1

(Thir EaE hor b., ihh,lnondlb lO bla k)

ASS

d

g

2021-22

2020-21

2021-22

2020-21



Neotec Eorerpriscs Limited
Significaar accountiog policies and notes to the financial statements for the vear ended 3l March 2022

| \ll amount in Rs. 'ltrrusands. unlcss trthcnrisc .tarcd)

8. Other Enancial assets

\ccrued incomc - commission

.\rlvancc t,r staff

As ar
3lMatch 2022

As at
31 March 2021

1.55+.-3

56.80

1,611.53

As at
3lMzrxh2022

As at
3l March 2021

9. Curreot tax assets (net)
\dvancc incomc'ta-r (nct)

10. Other currcnt essee (uDrccure{ considered good)
.\dvances rccovcmhlc

l'repaid expcrrscs

Balanccs with statutory authoritics

GSl rccovcrablc

r80.01

180.03

As at
3lMatch20D,

As at
31 March 202!

862.61

1.1{ t. t3

951.68

2,933.42

(fl)i 4tu l),tr b. ik,ttioral! le! bl,uk)



Neotec Enterpdses Limired
significant accounting policies and notes to the finencial statemerts fo. the year ended 3l March 2022
i\ll lmount in Rs. l lrousanrls. unlcss othcrwisr statctl)

lL Equity share capital
Authorised capitel
150.000 (31 \tarch 3021: 150.000) cquin sharcs of Rs.l0 cach

Issucd subscribed aad fu\ paid up capiral
10.000 (31 \larch 2021: 10.000) cquin sharcs of Rr.l0 cach t'ullr paid up

a) Reconciliation ofequity shares oubtaoding at rhe beginniog and at rhe end of the year.

As at 31 March 2022

As at
3l Match2OD, 3l March 2021

r 500.00 t50{J.fi)

1500.00 1500.00

t 00.()() 1m.00
t00.00 100.00

As at 31 March 2021

Arnouot No ofsharcs Arnount
l-quin'sharcs at thc bcginning of rhc rcar
.\dd : Issucd during thc tcar
Equity shares at the end of the year

Equity shares of Rs 10 eacb frrlly paid up
Rrtun lndu l .nrr,griscs l.rrurctl anrl rts nominccs

10,000 100.00

r0.000 100.00
10,000 100.00 10,000 100.00

b) Rights/rcstrictioas anachcd to equio shars
'l hc (iompany has onlv onc class oicquin sharcs with voting rights, having a par valuc of Rs.l0 per sharc. l.lach sharcholdcr of equin sharcs is cntitlcd
t() ()oc v()tc per sharc hcld llach shart is cntitlcd to dividcnd. if dcclared. in lndian Rupccs. I]re divirlcnrl, ifanv, proposcd bv i]rall of I)irccr,rs is
subject to thc approval of thc sharchoLlcts in thc cnsuiog .\nnual ocncral llccting, cxccpt in thc casc of intcrim diviicnd. In thc cvcnt r>f liquidarirm 1t
thc (irmpant' thc holdcnn of cquio sharcs will bc cntitlcd to rcccivc rcmaining asscts of thr (irmpanv. aftcr distribution of all prcti.rcnrial amounts. l hc
distributirm will be in proponion to thc numbcr ofccluin sharcs hcld bl thc sharchoklcrs.

c) Detail ofshareholders holding more rhan 5olo equity shares

As at 31 March 2022 As at 31 March 2021
No. ofshares % Holding No. ofshares % Holdiry

l0.tl00 r00 0 10.0{x) t00" "

d) Detait of shares held by promoters:-

Ptomoter name Ycar No. of shares 9/o oftotal shares
% Chaoge during

the ycar
Rattanlndia l intcrptiscs Limirc<l and its nominccs

Rattrnlntlia l:nrcrpriscs l,imitcd and its n,rminrcs

\tarch f022
\larch l0ll

10,000

10,000

tw4
10ff/o

As at
3l l,i{c,tch 202i2

As at
3l March 2021

12. Other equity
Retained eamiogs
( \rcning balancc

.\dd : I-oss tirr thc vcar

Closing balance

0 L80)

(3,649.r7)
0.m

01.80)
(23,661.27) (x.80)

(fbit Ea,:c has ben intnrioaal!1 hf blank)

.t

*

No ofshares



Neotec Eoterprises Limitcd
Significaat accountiag policies and notes to the financial statemenrs for the year ended 3lMarch N22

' \ll amount in Rs. l housands, uolcss othcr* isc smrcd)

3l Match ?-022

As at
3lMarch 2021

As at
31 March 2021

Non-current Current

B. Provisions

Provision for cmployee beacSs
Itrrvision tirr compcnsatcd abscnccs (unt'undcd)

l)rovision tirt gaoin (untundcd)

.102.-l

582.11

985.05

14. Borroviage
lntcr corporatc deposis tnrm thc holdhg companl

15. Trade payabler
()ustanding ducs of micro cnrcrpriscs and small cnterpriscs
()utstanding ducs of crcditors orhcr than micro cnterptiscs and small entcrpriscs

Trade pavables ageing schedule;-

18.86

As at
llMarclr2O22

As at
31 March 2021

20.011.00

20,021.00

AE at
31NIarci2O?2

As at
.]l March 2021

82-.1I
827.ll

Particulats I-ess than l veat 1-2 vears 2-3 years More than 3 vears Toral

\i7 \ls\ll. ' 3l \larch l0ll
\N\tll ll \larch 3031

(ii) ()ther. - 3l llarch 2022
()thcn - 3l }Iarch 2021

8l-.1 l 827.11

16. Othe r fineocid liabilitiee
lntcrcst acctucd but not due - iritcr corpomte dcposiLs

l lxpenses payablc

.\u& tte ga1'ablc

17. Other current liabilities
l l)S palablc

I implol cc uclt'nrc tund

As at
3l March 2022

As at
3l March 2021

276.11

9,00.1,88

36.00 I1.80

9,{07.05 11.80

As at
3lMatch202,

As ar
31 March 2021

630.35

162.35

192.60

(fbir W bat b.a i hntiom$ ly'i hla*)

ss

*

lu,'ed Ac

lli\pErHl

As at
3l Match2022

t5.9r

2.89



Neotec Enterprises Limited
significant accountiag policies and ootes to the linancial starements for the vear ended 3l Merch 2022

l.\ll rrmount in Rs.-l housands. unlcss rrthcru.isc srerd)

For the vear ended
3l Match2022

For the period ended
3l March 2021

18. Revenue from operations
Opeating revenue

Income trrm proccssing t'ccs

Jncomc trom commission

19. Ortrcr iacome
Intercst on

Intcrcst on dcp()sif accounts

Ilisccllancous incomc

20. Employee benefit expenscs
Salarics and wages
(lootribution to p()vidc.n! and {)rhcr fuods
Pnrvisirm for gatuin
Provision frrr compcnsatcd absences

Staff wclt'arc exprnses

21. Finance costs

Intercst oo
Intcr corporarc deposits

l)elavcd paymcnt of taxcs

22. Depcciation
I)epreciation oo

l)ropcrn, planr and ctluipmcnt

619.20

5,155.15

5,771.43

For the year ended
31Match2022

For the period ended
3l March 2021

9.06

30.-l
39.80

For the year ended
3l Match2022

For the period ended
3lMatch202l

15,161.3:

165.31

113.98

5t8.15

9.-9

16,268.68

For the vear ended
3lMarch 2072

For the period ended
3l March 2021

306.83

t.9i
308.82

For the year ended
3l Match2022

For the period ended
31 March 2021

16.08

16.08

(fbit tPad har fu,, inhntiotta$ hf bla*)

H

q
,ed

*



Neotec Enterprises Limited
Significant accounting pnlicies aad notes to rhe financial statemenls for the vear ended 3l March 2022

\ll .rm,runt irr Rs. l hou"lnds. unlcss .thrruisc stltcr.ll

a1. Other expenses

lletcs .rntl trrcs

l,cgal and protissiorrel chergcs
( iommunicarirm

l)rinring an,J steti ,nen

l)ost.rgc enrJ relcgram
'l r.rvclling ,rnd c,rntsancc
lnsur:rnce cxpcnsrs

Itcpairs aod maintenancc ott-rce

llcp:rirs end maintenence - orhcrs

S( )t-t\r'tlrc

llusincss pnrmoti rn

l)ilmcnts t) thc :rudit()rs f()r rudit

\lcmbcnhip ,rnd subscripti.n tics

Brxrks anrJ pctir icrl
Bank chtgcs
Loss on tirrcign curreocv trans:rcti.)n rnd tmnslrti()n (oct,

(Tbt tq,t bat lxcn inuioulb h! blzrh)

For the vear endcd
31M-arch 2O?2

For the period ended
3l M:arch 2021

ll.9J
3.936.60

.r5.00

6.t6

32.6i

39.05

0.83

1.05

3.30

2,851.9.+

5251.72
,10.00

r02.98

t 0.15

11.66

8-1.56

I 1.80

12,,r98.90 11.80

,rrla



Neotec Entcrptires Limited
sigafficmr accouatirg policics atrd not.s to the frnancial statemeats fo. ahc year ended 31 Marcb 2022
( \ll amount in lls. 'l housands. unlcss othcrwisc statcd)

24 Employee bcncfits
Defined cormibution:
(irntributions arc madc t() lhc (;()vcmmcnt P()vident lrund and l;amill I'cnsion ljund which covcr all regular cmpklccs clrgiblc undcr applicablc
'\cts &)th thc cligiblc cmPk'vccs and thc (irmpanv makc prc-rJctcrmincd cor[iburions t thc pnrvidcnr funrl. 

ll}c 
c.nmbutir)ns arc normalh.

bascd uprm a proponioo of thc cmploycc's salaq. 11re (irmpanv has rccognizcd in thc statcmcot .f po6, 
"n.l 

l r.* 
";;;; ,;i..;6,ld'thou.sand (31 ltarch 2021: Rs. \il) towar<.ls cmplorcr,s c()nrtiburi()n towards pnrvi<Icnt fund

Defiaed bcacfite:
Pmvisi.n firr unfundcd graruiw Pavablc to cligiblc cmplovccs rn retircmcnr/ scpatation is bascd upon an acnrarial valuati'n as ar thc \'car cndcd 3l\Iarch 202 trlairx drivcrs io acruaia] assumptirms, wpicallv. o." u""." ,rf ."*ic" and crnplovcc compca"nti"n. -t 

rr" ."-orr-";: 
"; ".;;;detcrmincd using thc 'Pnricctcd Lrnit (ircdit \lcth<xl'as at thc rcar cnd- (iains/ k>sscs on changcs in actuarial as*r.p,i rr:;;;;r;.;;;;;

()thcr c(mprchcnsi!.c incomc. as applicablc and as idcntiEcrl br rhc managcmcnt of thc Companr.

Based on thc actuarial valuati,n obtairu:d in this rc$pcct. rhc firlbwing tablc scts ()ut thc sratus of gtatuin anrJ c.mJrcnsarcd abscnccs and thc
amouns rccogni^scd io rhc financial srarcmcnts lirr rhc vear cndcd 3l \tarch 2022:

Particulars
Gratuitv Comp€nsated absences

3l March 2021 3l March 2022 3l Match2021

l'rr"rut v.rluc oi oblig'auon a. lt thc bcgillirrg ,,i the rcar
(lurrmt se rvicc cost

loterest cost

Bcncits paid

-\ctuariel kxscs/ (gains)

N€t li.bility i! the belancc shcct (as pet ectu.ri.l ealu.rioD)

E{rnses during the year
(lurrcnr scwice cost
Intercst cost

-\ctuarial (gains)/ lxscs
Componcot ofdefined benefit cost chatged to etatement of
aod loss

Remeasurement of post-employment benefit obligations:
.\ctuarial krscs/ (g,ains)

Crmporeot of defiocd benefit cosr recogaised in
compehcneive iacome

l9r.l0
16.88

3- 1.2+

585.22

197.10

r6.88

213.98

lrt.2-t
37124

111.5+

10..10

(ee.i6)

366.31

418.69

I + 1.5+

l0.J{)

366.31

518.25

Glris tPd.a har l).,r irht tio,,alt blt bladk)

Other benefits:
Provision frrr unfunded compensatcd abscnccs payablc to cligiblc cmplol,ccs ori retiemcnt/ scparatioo is bascd upoo an actuarial valuation as at
rhc vcar cndcd 3l llarch 202. \laiordrivc$ in actuerial assumpti rn*, npi."llr, a." ycans of scrvicc and emplolcc compcnsatirn. .lhc 

commitrncnts
arc actuarialh dctcrmincd using thc 'Proicctcd L'nit (lredit trlcth<d' a-s at lhc vcar cod. (;ains/ lrss., o.r chrng.s'in actuarial assurnp&)ns arc
accountcd frx in thc statcmcnr ofpro6t anrJ bss. as applicablc anri as idcntificd br thc managtmcnt sfthe compani.

3l Match 2022



Neotec Enrerpdees Limited
Significant :rccouating policies a$d notes to the fin.lrcial statemens for the year ended 3l March 2022

( \ll amount in ll.s. l housands. unlcss othcrrrisc srarcdl

Actuarial (gains)/ losses oo obligation

'[hc acruarial valuati<m in rcspcct of commitmcnts and expcnscs rcleting to unfuntled graruin'and comJrcnsatcd 4bscnccs are based on thc
frrlirwing assumptions which ifchangrd, would affcct thc commitmcnt's sizc, funding rcquircmeots and cxpcnscs:

.) EcoDomic .ssumptioE

Particulars 3l ltlatch 2022 -31 March 2021

l)iscounr ratc

l'ixpcctcd rctum on plan asscts

I ixpcctcd ratc of salan increasc

7.180/o

N/.\
;.00pj

b)

'lhc cmpbvcr's bcst csrimate ()f contributi()ns expcctcd to be paid during thc annual pcriod bcginning aftcr thc balancc shcct datc. towards graruin

and compcosarcd abn:nccs is Rs. 657.91 rhousand (31 \larch 2021: Rs. \il) aod Rs. 355.79 thousand (31 \larch 2021: Rs. \il) rcspcctivcly.

c) is ofdefined benefit obtigation

Scnsitivitics duc ro monaliry & withdrawals arc n(x marcrial and hcncc impact of changt is o()t calculated. Scnsitivitics as to ratc rrf intlation. rate rr

iacr<asc of pcnsions in pa;imeot, ratc of incruse of pensioos betbrc reiircmcnt end lifc cxpcrctanq! are not epplicablt being a lump sum bcnefit on

rrttemcnt.

d) Maturity pmfrle ofdefined beneir

i

d

Panicularc
Gratuitv Compensated absences

3l NIarch 2022 3l \lrrch 2021 3l March 2022 3l March 2021

.\ctuarial (gain)/ krss on ariring tnrm changc in dcmrgraphic
assumPti()n

.\cruarial (gain)/ kxs on arising trm changc in financial assumptitm

-\cruarial (gain)/ loss on arising lrrm change in expcricncc adjustmcnt

(28.59)

(17.3{)

(13.12)

136.1.

Paniculars 31 March 2021

60 \tars
t.\l.II (2012 , l+)

\\ ithdraual l{arr
(e")

l
2

I

Rctiremcnt agc

Ilrrtalin tablc

- Upto 30 \'cars
- Irn)m J I t() ..1-l Ycrr..

- \txrvc {{ \'ears

fl March 20213l Mttch 2022Particulars

(8r.08)

87.79

89.52

(8?.16)

a) Iop.ct of the cha[ge itr diecourt r.te
i) ImJract duc ro incrcasc oi0.509o (31 \larch 2021: Nil)

ii) lmpact duc to dccrease of 0.50p/0 (31 \larch 2021: \il)
b) Impact of the change in salury increaec

i) lrnpact duc to increzsc of 0.5f'o (31 \larch 2021: \il)
ii) Imyact duc to dccrcase of 0.50p'o (31 \larch 2021: \il)

3l March 2022 31 March 2021Paniculars

18.86

69.65

91i.39

I r:ss than 1 vur
Ycar 1 to 5

trLrrc than 5 vcrr"

Ihn

q

3lM.arch 2022

t$ bhnk)
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Neotcc Encrpriees Limited
sigrificant accounting policics and nores to the financial statemeots for thc year enderi 3l March 2022
( \ll amounr in lts. l hi)usands. unlcss ()rhcruisc srrrcd)

23

(D

Financid inrtnrmcnts
Fair vduec hierarchy
liinancial asscts and dnancial liabilitics arc mcasurcd at fair valuc io thc sratcmcnt of linancial prsition arc gnrtrpcd int, thrcc lcvcls ,f a tiir
valuc hicrarchv 'lhc thrtc lcvels arc dc6ncd bascd on thc <rbscrvabilin ofsigniticant inpurs () rhc mc'asurerncnr. as ti)llows:

Lcvel t Quoted priccs (unediustc{, in activc markcts t'rrr tineocial insmrmcnts.
Levcl 2: lhc tair vrluc ,f financial mstruments that arc n()t tradcd in an activc markct is dctcrmincd using valuati,n rcchniqucs which maximiscthc usc ofobservablc markct data rclr.as litdc as possiblc on cntigv spccific cstimatcs.
I-cvcl 3: lf onc or morc oi rhc significant inpuN i\ not bascd oo obscrvablc markct &ta, rhc inrrument is inclu<lcd in lcvcl 3.

Fair value of filaacid .Ese6 .od liabiliaics erc measurcd aa emortised cosa'ltc carning arnount oi financial assrrs and financial liabilitics arc mczsurc<l at amoniscd crxt in thc financial statcmcots arc a reasonablc
eppnrximation of thcir tlir values-

26 Financial risk oanagement
(i) Fitrancial instruments bv caregorv

Paniculars
3l March 2021

FYTPL FVOCI Arnonised cost FVTPL FVOCI Arnonised cost
Finaacid aesets
'l-radc rcceivablcs

Oash and cash c<luivalcnts

Othcr bank balaoccs
()thcr financial assct

Total

Fiaancial liabilities
Bornrwings
'l'radc pavablcs

()ther Enancial liabilitics

l.8t-1.90

123.16

108.3.1

l.6r I.53

100.00

5,188.23 100.00

20,02t.00

82i.1I
9.{)1.05 I 1.80

Total 30,255.16 11.80

(ii) Risk oaoegeoent
thc (iompany is exposc'd to vatious risks io rclation to financizl iostruments. t'trc main gpcs of risls arc oarkct risk, cl!]<iit risk anrJ liguidity
rGk. 'lhc most significaot hnancial .isks to which the Company is exp.sed arc described txlow:

A) C.cdit .irk
crcdit risk i\ thc risk that a couttterPartv fails to dischargr eo obligatioo to thc (irmpany. crcdit risk arises from cash aod cash equivalcnts, rradcrecciveblcs and deposits with ban\ ao9. 

liao_cral 
institutions. 'lte Companv's maximum cxg)sure to crcdit tisk is limited r' thc carying

amount of fimncial asscts rccr.rynised at 3l ltarch, as summariscd bclow:

Particularli
3l March 2021

(-ash and cash cquivalcnts

Othcr bank balanccs
()rhcr financhlasscr

radc rcccivablcs
2.8J-r.90

t23.16
308.3{

l.6 t t.53

t00.00

r@

s

*

d Acc

,r

(fbii tpa., hdr l).to

31Marcl, ZO?Z-

'l'hc-.credit risk for cash and cash e<luivdcnts is cr-rnsirlercd ne'gligible, since thc coufltcrpartics arc reputablc banks with hrgh quality extemal
crcdir rating5.
'Ihc companv's maoagcment considers that all ot_ thc ahrvc financial assets arc not impaircd and/ or past duc frrr czch o[ thc a&rvc ass€ts
reporting datcs undcr review arc ofgxd credit qualir-



Ncotec Eoterprises Limited
Significant accounting policies and aotes to the linancial statements for the yeat endedllMatch?.0D
r \llamount in l{s. lh()usands. unlcss olhrrwisc sratcdl

B) Uquidity risk

M.turitica of fitr trci.l li.biliti.'s
'lhc tablcs bclow analvsc thc (irmpanr''s Enancial liabilities into tclcvant maturin grcupings hastd on thcir contmctual maturitics tirr all noo-
derivativc Emocial liebilities.
'l-lrc amounts discloscd in thc oblc art'the c()ntractu4l undisc(runtcd cash flows. llatanccs duc withio l2 months cqual thcir can_ting tlalanccs as
thc impact of discounting is not significant

3lMarch 2022 [,ess than I
veaa

1-5 lear
More than 5

veani
Total

Non-dcrivatives
lirrrowinp.
'l redc pavablcs

Othcr fi nancial liabilitics

20.021.00

827.11

9,,107.05

20.0t 1.00

821.

9,107.05
Total n,255.16 30,255.16

31 March 2021 kss than I
veaa

1-5 year
Morc than 5

Total

Nonderivetives
Othcr fi nancial tiabilitics 11.80 I t.80
Total 11.80 11.80

g Mad.ct .isk
a) Intcrcst ntc risk
lhc (.ompanr's policv Ls to runutu\c lntcrcst ratc cash dow nsk cxJxrsurcs on long-tcrrn linanqng. .\r 3t trtarch 202, thr (.rrmpanr u cxpxxtd
rrr changes in mzrkct inrcrcst ratcs d!()Wh hank bormwings at variablc iotcrest tutcs.

l]rjirw is thc ovcrall cxJxrsurc o[ rhc (irmyanr to iotcrcst ratc risk:

Particulars 3l March 2021

I.t, ,rr, 
^vin]:

Sensitivitv
Belou is thc scnsitivin of profit or Lxs and equin due to changcs in inrcrcst ratcs, no change in othcr variablcs:

2? Capitzl menegemcnt
'llrc (irmpanv's capital managcmcnt obicctivcs arc
(i1 lir cnsurc rhe Companv's abiliN t., c.,ntinuc as a gring conccm

ft) lir providc an adcquatc rcrum to sharcholdcrs

lht(-,r 's capital managcmcnt objcctivcs are to maintain a Jxrsitivc cquin balancc

nI that arc rna caPlral

Ass

Paniculats 3lMarch 2022 -31 March 2021

lntcrcst ratcs - increasc br 100 basis Jxrints (31 trlarch 2021: l0O basis grints)
Intctcs! ratcs - dccreasc by 100 basi" gxriots (31 }larch 2021: 100 basis points)

(200.21)

200.21

Paniculars 3l March 2021

20.021.00

216.11

20,297.17

llt.-16
308.3.1

100.00

19,565.3?

(23,s61.27)
(100.00)

o1.80)

l.ong-rcrm borrowingri

Curtcnr marudties oflong tcrm borrowiogs

Short-tcrm trrrrcwings
lntcrcst accnrcd on txrrrowings

Tool borrowiogr
l,ess:

Ca-sh and cash equivalcnrs

Othcr baok tralaoccs

Nca debts

Toral cquity o
Nct debt to cquity r.tio -83.04% 817.t60/"

(i) Iitluin includcs capitalaod all rcsencs of thc(impa

g
d Accd

3l March 2022

20.021.00

31 Ntarch 2022



Neotec Enterprises Limited
Significaat accounting policies and oores to the fiaancid statemenc for the year ende d 31 Mttch N22
( \ll amount in Rs. I housaods. unlcss othcrwisc st:rted)

28 \s pcr lnd .\5 "Rclatcd Parn* l)i;cbsurc", thc rtlatcd partics whcrc contn cxits ,rr rlhcrc sig'nificant influcncc cxisrs and with *hom
rmnsactions havc takc'n plecc arc as bcftrw:

Neture of relationshio

I. Holding Company

II- Fellow subsidieries

Relared paflies

Rattanlndia I intcrpri.cs Iimited

Rananlndia lnvcstmcot \Iaoagcr l)vt. !,td

\cotcc lnsurancc Brokcrs l,imitcd
(ixoblu Rcail Iimitcd
\crxkr India Limitcd

lII. Ke1- trIanagement Penionnel:

.l)csignangn cfiangcd ro l:xccutivc l)ircctor and l:\ccurive (-hairman oi thc (irmpanl w.c.t-. { Scptcmbtr 2020.

IV. Summary of signifrcant transacuons with related prnies for the year eoded 31 M*ch2022 utd3lMatch2021:

V. Ou balances as at 31 March 2022 tnd 3l Match 2021t

(fbir t?ad hdr bon int iriona$ ltJi blak)

qA

s9

*
e'<

a

Name Designation

llajiv Ranan- Ilxccutivc l)ircctor and llxccutive (lhairman oithc lftrlding (irmpanr

\mit Jein (P.\\:- .\lrKPlrll0() (lhicf l'inancial ( )tficcr of thc I krlding (irmpanl (w.e.f 02 .\pril 2022)

\mit lain (l'.\\:-.\liL'l'19.)1111) Chicf lrinencial Of6ccr of the I loldiflg Comprny (from I I Octobcr 2021 ro 02 ,\ptil
20?:)

Yrlias Kumar \dukra Chicf lrinaocial ()tliccr oi the I lolding (irmpanl (upto 29 .\pril 2021)

Itajtsh \ r, rra (-()mpanI Sccrctan ofthc lftrlding (iompanl (w.c.l l-t Octubcr 2021)

Ram Kumar .\garwal (irmpanv Sccrerary ofthc lkrLJing (irmpan\' (upn) 13 ( )ct()bcr 2021)

Raghunaodan Kumar Sharma \tanager of thc I krlding (iompanl (upto 3Ojuoc 3020)

Surindcr Kumar \cn Dircct rr oithc comgaoy (w.c.t-. l7 \tarch 2021)

Sudccp Kumar l)irector of rhc companl (.r.c.t-. lr \farch 2021)

\mit lain [)ircctor oithc companv (w.c.f. lr ltarch 2021)

\rruuv l'aurgralu t-luci l.:.ccuuvr t)ttrccr oi drc companr \$.t.t 16 I cbruaD lulj

Short-term
borrowiags

taken

Interest
payable on
borrowings

taken

Reimbulsemetrt
of gener.l

expcnses made

Fo. the year
eodedName

Holding company
20,021.00 276.113l March 2022

Jl March 2021
Itananlndia I rntcrprises l.irnrtcd

E

-
Rcimburseoeat

of geocral

exp€ffes m-a&

For the year
endedName

Holding company
20,021.00 216.173l Mirch 202

31 March 2021
Itananlndia lrntctpriscs I -imrtcd

IE

-

v.

InterEst
payable on
borowings

takro

Sho.t-term
borrowings

talen



Neotec Eorelprises Limited
Sigrrificant accouotiag policies and nores ao the finaacial stateme[ts for the yea. ended31March2022
( \ll amouot in Rs. 'l housands. unlcss orherrlisc smrcd)

29 Eamings per sharc:

30 Elfective tax reconciliation

Paniculars
For the year ended

3lMarch2O22
For the period ended

3l March 2021

[.oss beforc tax (23?78.23) (11.80)

l)omcstic tax ratc 26.off. 36.00" "
Exp€cred tax expense (A) (6,052.34) (3.07)

[)efcrred ta.r asscts not rccogni-;rcd 6,052.3.1 1.0-

Total adiustrnents (B) 6,052.31 3.07

Actual tax expense (C=A+B)
I r\ !\prnst crnnPrl\.s
(:urr(.rrt tax cxpcnsc

Tax expense rccognized in statement ofprofit and loss (D) 3,846.15 3,846.15

31 l)ctcrrcd tar asscts havc not trcen rccognizcd in rcspcct of wubsoltx-d busincss l(rss amounting to Rs. 22,561.50 thou.sands as at 3l ]larch ?02
(31 ltarch 2021: Rs- 11.80 thousands). 

-Ihese 
unabsotbcd busincss losses will cxpi( ovcr a period of cight ycas tnrm thc cnd of resJrctivc

rcponing pcriods.

32 Reconciliation of liebilities arisiag fmm financing activities
Shon-term
borrowings

Paniculars
Fo. th€ year ended

3l Match ?.0D,

For rhe pcriod ended
3l March 2021

l-oss aftcr rax (73.2'8.23) (r r.80)

\{'eightcd avcogt numbcr o[ cquin sharcs uscd in computing basic eemingr
pr sharc

10.000 10.000

\I'cightcd avcragc numbcr of ct;uin sharcs uscd in computing dilutcd cemings

per sharc
10.m0 10,000

\ominal valuc pcr cquin shan fis.) r0.00

lhsic r:aminp pcr cquin sharc (Rs.) (2.32'7.82) (l. r8)

l)ilutcd caming" pcr cquia share - (i.s.) (2.321.8?) (1. r 8)

Cash flows:
Rcccipt of &rrrowing 20.021.00 20,021-00

As at 3l March 2022 20,021.00 20,021.00

(fh* Eat hat becn intctrtionah lc/t bla*)

EIV DELHI

r€d 
Acco'

,(

Ass

10.00

Paniculars 
Loog-term
bormwioge

Total



Neotec Enterprises Limited
Significant accounting policies and notes to the finlncial statements for the year erded 3lMatch 202,

I \ll amounr in Rs. 'l housaods. unlcss othc:uirc statcd)

33 Financial Ratios

3{

35

* Revenue excludes othet income'

IotheopinilnoftheBoerdofDircctos'allcutc'ntandnon.<uileotasses'appearinginthebalanccshectasatJtltarch2023li\hrch2021
hevc a valw on tealisetion in the ".*;;;;;ail 

Cotnpany's b.rsir,.si at kzsi.qr.l t. the amount at vhich thcy erc soted io balance

shect.

oov[l)-l9, a global pan<lcmic hes affected the vodd c'conomy induding tndillea<ling to significaot rlccline and volatility in financial marketi

and decline in economt "*rid*. 
Th" ;;;;,t. ".,ir*i"a 

1o ru.,r- cash 6o,*.'fo, drc ..r.ap"ny which indicatcs no maior chaogc in thc

financiel performance as estitn ted pti()r to COYID-!9'

I lovevcr, thc impect asscssmcnr of c()\'lD-19 ir a cootinuiog prxcss giveo its naturc and duration. 
-lhc Company will coodnue to monitor

anv meterirl cheogcs to fuore economic conditions'

Particulars
Numerato./
Denominator

3l Nlarch 2022 3l March 2021 Reason for variance

( )urrcnt ratio (n
timcs)

(.urrcnt assrts/ (-urrcnt

liabilitics
026 (e6.e0)o."

l)ue t() stxrt {)f()pcrati(}ns during

currc[t vear. currcflt liabilitics havc

increascd. tcsulting dccline in thc

rario.

t)cbt - cquin rado

(in timcs)

'lirral dcbt/ Sharcholdcr's

cquin
(0.85) lrl0 ,

'l hcrc was no dcbt in prcvi()us t'car.

I lcncc. compararivc ratio can not bc

computcd tirr prcvious lcar.

l)ebt servicc

covcragc ratio (io

timcs)

l)aming availab c tirr dcbt

scnicc/ l)cbt scn'icc
(1.13) (r 00f,o

'lhcrr: was no dcbt in prcvior.rs vcar.

I lcncc, comparanvc rauo can not bc

computcd tbr prcvious vcar.

Rctum on cqurq

G.()l'l in
petcentegc)

Nct pro6ts aftcr raxcs/

.\vcrage sharcholdcr's

equiq
0 e8.3{r.'o (r 3.38f,.o 08{.9616

(lurrcnt vcar losscs has rcsulrcd inro

dcclinc in thc ratio.

'l redc rcceivables

tumovcr ratio 6o

tim"s)

Rcvcnuc/ .\vcmgc tradc

fiiccivablcs
0.21 100.00"b

\o tradc rcccivablcs balancc io

prcvious ycar. I lencc, comparetivc

ratio can not bc comPutcd for

prcvious rtar-

I radc palablc
nrmo[rr flno In

timcs)

Purchasc of scnices and

,,thcr c.tlcn.e. / \vcrrg<

tradc pa-rables

jt) l.

\o tradc palablcs r )utstanding in

previou" vc,ar. I lcnce. comgrauvc

ratr,, cau o.rt bt c.lnPutr:rl tirr

prcvious vc'ar.

\ct capital omover
mtio (in timcs)

Rcvcnuc*/ \\irtking
capiral

(lll (l{xr)'" \o rcvcnuc in prcvior.rs vcar. llcncc.

comparativc mtio can not bc

tirr prcvious rcar
\ct l'roit ratio (in

pcrccntagc)
\ct prolit/ l{cvlnuc- ({ol.l2)o/o (.103.12f ,o

Rcruro <m capital

cmpkr.vcd S.(Xil i in

pcrccnt^gc)

I.laming bctirre intcrest

aod tax/ (iaPital

cmploycd

618.80 0 (13.38r/o 662.18'n

(lurrcnt vear losscs has rcsultcd int,r

dcclinc in rhc ratr,,.

SSA

*
c4

d Acc

(fbir 
'?a.. 

bat bdn irkrtiodal, l4t bla'tk')

8.+-



Neotec Enrcrprises Limited
sigaificenr accountirg polici$ and nores to the financiar statements for the year ended 3l March 2022
( \ll amount in Rs. th()usands. unlcss othcruNc sratc(l

36 l)isclxurcs undrr thc \licro, Small and \lcdium tin tcrpnscs l)cvclopmcnr \ct 2006r

37'lhcrcarcn.crmtingcntliabiliticsandr)rhcrcommitmcorsason31 March 2022 an.l 3l \tarch2021

38 t'hc figurcs f<rr thc pr:rvirrus vezr arc rc-castcd/ rc-Bnruptd, wherevcr ncccssarv-

For MRXS & Associares For and on behalfofthe Board ofDirectors

'Ilc a&rvc ioformatirn rc'garding \licnr, Small and llcdium lintcrpriscs ha^s beto rJctcrmincd to thc cxtcnt such panics havc been idcnti6cd on
thc basis of intbrmatirn available rvith thc (rompanv.'lhis has bcco rericd uJx>n b1,thc audit,.n.

(-hancrcd \ccounnnts
Irl{\ \rl. 013- I t\

IGmal Ahuia
l)anncr

\tcmb':rship \o. 505188

I)irccror
I)t\-06802.fl-t

Surinder Kumar Aery
l)ircctor
l)t\,02-ll0:5-t

Amitav Panig.ahi
(. hici lrrccutivc ( )tticrr

Placc : \cw Delhi
I)atr : 25 \tr! 2022

l'lacc : Ncw t)clhi
t)atc : 25 \lav 2022

Particularc As at
3lMtrcla2022

As at
3l March 2021

; unpaiJ supPlI fl I tcrPl I cndthc )l th( \it \il
.upplierI duei th( id ilt rh nd tunPamalnlng tht unnng \it \it

iiii) l'hc amount of inrcrrst paid br rhc burcr
I'intcrprises l)crclopmcnt \ct. 1006. aLrng wrth
thc apJxrinrcd dav.

in tcrms of sectirn 16 of thc \licnr, Small and \lcrlium
thc amouot ofrhc par.mcnr rnadc r(, rhc supplicr bcvond \rl \il

Ixr
thcundcr

S Itdi )cvelr

hc f Jue IId ttbl: thc rlclai lnla rnaki ha bccnng
bur rrnd thc tcJ dupai J rhcrPP. tithr a,ldi rh lnng spcciticd

mall and n flt 1006)Pmr
\iI \il

( unpaid !ca
hI lrl tC r :rrLdaccrucd) I odthc )t rhrr(rnxrnlng accounhng \ll \il

(vi) thc amrunt of furthcr inrerest
datc whcn intcrcst ducs a&rve are
of a dcductiblc expcnditurc undcr
.\ct.2006.

n maining duc and pavable cvcn in rhc succeeding vcan, uotil such
actuallv paid to thc snull cnrcrpdsc, frrr thc puqxrsc of disallowancc
sr:ction 3 of lticro. Small and \lcdium l,lntcrpriscs I

\it \il

EW OELHI ,r

AS

d Acc
H_y

q=]= y^6*Ut'

(whichptri,rl parmcflt
butdar lcl,

\licn,.




