
C& MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

IITDEPENDEI|T AUDTTORS REPORT

TO THE M€MBERs OF RIITTANIITDUT INVESIT'ET{T MANAGER PRIVATE UM]TED

Report on the Audlt of the lnd AS Flnanclal Statements

Oplnlon

Basls for Oplnlon

we have audrted the accompanying flnancrar statements of RATTANTNDTA rNVESrIt EIrr MANAGERPRTVATE UMITED("the company''), whi.h .o-prise ,i" a.r"; sheet as at March 31, 2022, and thestatement of Profit and Loss (including other'comprelerisv"in.o*"1, the cash Flow statement, theStatement of changes in Equity for the fear then 
"ia"a, 

lJ 
" 

,r.mary of significant accounting poriciesand other explanatory information, for the year ended o"',f,"ia.i".

ln our opinion and to the best of our information and according to the expranations given to u, theaforesard flnancrar statements sive the rnformaron d;;il;;; companres Act, 2013 (,,the Acr) rn themanner so required and Eive a true and fair view in conformity with the lndian Accounting standardsprescribed under section 133 0f.the Act read with ,r," c".p"r,L. (rndian AccountinS standards) Rures,2015,as amended, (,,tnd As,,) and, o:l,el 
l.1untl"g pii;.ip]"r';"""ra,y accepted in tndia, of the state ofaffairs of the company as at March 3!,2022, ana i,r p-ri , ,"i.jlomprehensive income, its cash frows andthe changes in equity for the year ended on that date.

we conducted our audit of the financial statements in accordance with the Standards on Auditing specifiedunder section 143(10) of the Act (SAs), our responsiurri rcr *i"r ,r,o.e standards are further descrrbed inthe Auditors' Responsibilitv for the Audit * ,rr" ti""i.iJ' i"tements section of our report. we areindependent of the company in accordance with the code oiitnics issuea by the lnstitute of charteredAccountants of rndia (rcAI) toSether with the ethicai ,"*;;;" that are rerevant to our audit of thefinancial statements under the provisions of the Ac and in" irr"r made thereunder, and we have fulfllledour other ethical responsibilities in accordance with these ,"quiL"nu and the lcArs code of Ethics. webelieve that the audit evidence obtained by us ,. .rrr,-J""i 
"rilroropriate to provide a basis for our auditopinion on the financial statements.

lnformauon other than the frnanclal Statements and Auditorrs Report tliereon

The company's Eoard of DlrectoB 15 responslble for the other lnformaflon. The other lnformaflon comprrsesthe information included in annual reportbut a""r 
"" l".rri"'iie financial statements and our audito/sreport thereon.

,:["j;:,:ffiJ:,nil::,1 il.",:#nts 
does not cover the other information and we do not express any

ln connection with our audit of the financlal statements, our responsibility is to read the other informationand' in doing so' consider whether the ottre, intormation i,'m'at"rlatty inconsistent with the financialstatements or our knowredge obtained during the .oro" of or,. 
"uJit 

or otherwise .pp".r. ,i r. a.i"ri"rry
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Iffil"ffii::*. is not 
'nade 

a*ilable to us at the date of this audito/s report. we have nothins to report

Manrtement's Respms$itty ior the fnanclal Staterpob

The company's Board of Dir€ctoB is responsible for the matters stated in section 134(5) of the Act withrespect to the preparation of these.Jinancial statements ah., gir" a true and fair view of the financialpositron, ftnanciar performane incruding other comprehensive rricome, cash flows and changes in equity ofthe company in accordanc€ with.the rndAs and other a".orn,ins or,n.,pl"s generaly accepted in rndia. Thisresponsibility also includes maintenance-of adequate accountini records in accordance with the provisionsof the Act for safeguarding the asslts of the company and r*'prev.nting and detecting frauds and otherirregularities; serection and apprication of appropri"te 
""*untini 

poricies; making judgments and estimatesthat are reasonabre and pruden! and design, imdementatio; and maintenance of adequate rnternarfinancial contrors, that were operating effectivery'for 
"n.u.iig 

tt" accuracy and compreteness of theaccounting records, rele\€nt to the preparation and presentation of the lnd AS financial statements thatgi,e a true and fair view and are free from materiar miistatement, whether due to fraud or error.

ln preparing the financiar statements, management is responsibre for assessing the companys abirity tocontinue as a going concem, discrosing, as applicabrg matters related to going 
"In.", ;"a"rrilg ;; g",rgconcem basis of accounting unress management either int"nds to riq;idate the companf oi ,o .""r"operations, or has no realistic alternative butto do so.

Those Board of Directors are also responsibre for overseeing the company's financiar reporting process.

Audlto/s Responslbllltles fior $e Audit offinanclal Statements

our obiectives are to obtain reasonable assurance about whether the financial itatements as a whole arefree from materiar misstatement, whether due to fraud or error, 
"nd 

to issue an audito/s report thatincludes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with SAs will always det""t. r"t"ri"l misstatement when it exists. Misstatementscan arise from fraud or error and are considered materiar if, individuafly or in t e a!reg;", ii"v ."rrareasonably be expected to influence the economic decisions of us€rs taken on the basis of these financialstatements,

As part of an audit in accordance with sAs, we exercise profussionar judgment and maintain profussionarskepticism throu8hout the audit. We also:

' ldentifu and assess the risks of material misstatement of the financial statements, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdeteetinS a materrsr misstatement rcsuhrng from fraud rs hiSher than ror one ,"rrrirni ii"r'"rrr,
as fraud may Involve colluslon, for8ery, lntentlonal omlsslons, mlsrepresentations, or the overrlde ofinternal control.

o obtaln an understanding of internal financial controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. under section 143(3xi) of the Act, we are arsoresponsible for expressing our opinion on whether the company has adequate internal financialcontrols system in prace and the operating effecti\reness of such contrors.
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Evaluate the appropriat.ness of aocoundng porrcies usod and the r6ssonabreness of accounflntestimates and related dlsclosures made by menagement.

conclude on the appropriateness of management's use of the going conoem basis of accountingand, based on the audit evidence obtained, whether a ,","a"i,-in;n",nty exists related to eventsor conditions that may cast slgnificant doubt on the Company's ablllty to .o"tinu";;;;;;;;concern. rf we concrud€ that a materiar uncertainty exists, we are required to draw attention in ouraudito/s report to the rerated discrosures in the financiar *",",n"n* or, if such discrosures arelnadequate, to modfy our opinlon. our concrusion, .r" u.r"a oiln" audrt evrdence obtained up tothe date of our audito/s report. However, future ev€nts o, .oiaition. may cause the company tocease to continue as a going concern.

' Evaluate the overall presentatlon, structure and content of the financial statements, including thedisclosuret and whether the financial statements ."pr"r"i, ,h" underlying transactions and eventsln a manner that achleves falr presentaflon.

Materiality is the maSnitude of misstatements in the financial statements that, individually or in aggregate,makes it probable that the economic decisions of a reasonably knowredgeable user of the financialstatements may be influenced. we consider quantitati\€ materiality end qualitati\re facto. in (i) planningthe scope of our audlt work and in evaluating the results ot oui wirk; and (li) to evaluate the effei of anyidentified misstatements in the financial statements.

we communicate with those charyed with governance regarding, among other matters, the pranned scopea.nd timing of the audit and significant audit findings, i*rriing 
"iv 

,igrificant deficiencies in internal controlthat we identify during our audit.

a

Report on Ofier lqal and Reguhory Requlr€ments

1) As required by the companies (Audito/s Report) order, 2o2o ("the order.), issued by the centrarGovernment of lndia in terms of sub-section (t1) oi sectioi iag otth" na, *e 8ir,e in the.Anncxurs A1a statement on the matters specified in para 3 and 4 ofthe order, to the extent applicable.

2) As requlrcd by SecUon 143(3) of the Act, we report that:

a) we have sought and obtained aI the information and expranations which to the best of ourknowledge and belief were necessary for the purposes of our audit

bl ln our opinion, proper book of account as required by raw have been kept by the company so far asit appears from our examination of those booL,

c) The Barance sheet, the sta::m:nt. of profit and Loss(incruding other comprehensive rncome),Statement of changes in equity, G*r Flow statementani the Notes to Accounts dealt witi iy ttrisReport are in agreement with the book ofaccoun!

d) rn our opinion, the aforesaid fina-nciarstatements compry with the rnd A5 specified under Section133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014

N



el on the basis of the wrltten rcpcsentations recei*d from the directors as on March 31, 2022 takenon record by the Board of oircctofs, none of the directo* is disquarffied as on March 3i, zoizii^being appointed as a director in terms of Section fS  (Z) of the Act.

0 with resp€ct to the adequacy of internar financiar contrors over financiar reporting of the companyand the operating effectivenessof .,ch contrors, crause (0 of section 143(3) of coipa"i", aa'iouls not appltcable as per Nodf,caflon tilo. c.s,R. 5s3 (E) dail 13th Day ofJune, 2017.

d with respect to the other matte* to be induded in the Auditor,s Report in accordance with Rure uof the companres (Audrt and Auditors) Rures, 2014 as am"na"o, tn our opinron and to the best ofour information and according to the explanatlons gilren to us:

o There rws no materiar impact of pending ritigation which wourd impact its financiar position
as on Mardr 31, 2022;

o The comparry did not have any long.term contracts including derivative contracts for whichthere were any material foreseeable losses;

o There were no amounts, which were required to be transferred to the rnvestor Education
and Protection Fund bythe Company.

a

(a) The Management has represented that, to the best of its knowredge and belief, nofunds (which are materiar either individualry or in the aggregate) have been advanced orloaned or invested (either from borrowed funds or shai piJum or any other sourcesor klnd.of funds) by the Company to or in any other person or enflty, includlng forelgnentity ("lntermediaries"), with the understandin& whether recorded in writing orotherwise, that the lntermediary shall, whether, directly or indirectly lend or invest inother persons or entities identiried in any manner whatsoever by or on beharf of thecompany ("urflmate geneficiaries") or provide any guarantee, security or the lrke onbehalf of the Ultimate Beneficiaries;
(b) The Management has represented, that, to the best of its knowredge and berief, nofunds (which are material erther rndrviduary or in ttre aggregaiey have-been ,"."i*a iythe Company from any person or entity, including foieien entity ("Funding parties,,),

wlth the understanding whether recorded in wrlting or ltherwise, that the Company
shall, whether, directry or indirectry, rend or invest in 

-oth", 
p".-n, o, 

"ntities 
identifiedin any manner whatsoever by or on behalf of the Funding party (,,Ultimate

Beneflclarles") or provrde any guarantee, security or the lrke on b€half of the ultimate
Beneflclarles;

(c) Based on the audit proc€dures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe thatthe representations under sub-dause (i) and (ii) of Rule 11(e), as provided under (a) and(b) above, contain any material misstatement.

0s

s{?



I!1 a:l*t has notdeclared/paid dividend during the year, accordingly comptiance u/s123 of th€ Act is not applicable to the company,

For MRIG And Assodates
Cha rter€d Accountants
FRN: 0237UN

Ass

*

(Partner)

M. No. $5788
Place: New Delhi
Date: May 25, 2022
uDrN: 2250S JSSATQC ?nq6 Sq

Kamal

NEW DELHI
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ANITIEXURE.A TO THE I D€PENDENT AUDTIOPS REFORT OF EVEI{ OATE TO THE MEMEERS
OFRATTANINDIA INVESNffiI|T MANAGER PR]VAIE UMTTED, ON THE FI,{AI{CIAI. SIATEME'{TS FOR THE
YEAR EI{DED ]VIARCH ?I,2gD.

(Refemd to in paratBph 1 urder 'Report on other Lqd and Rsulatory Requirements, section of our
report of even datel

D

To the best of our information and accordinS to the explanations provided to us by the Company and the
book of account and records examined by us in the normal course of audit, we state that:

(a}(A) The Company does not have property, plant and equipment(includinS right-tG.use assets),
accordingly reporting under clause 3(iXa)(a) , 3(i)(b) and 3(i)(d) are not applicabte.
@)The company does not have any rntangibre assets, accordingly rcporflng under crause 3(i)(a){B}

is not applicable.

(c) The Company does not have any immovable properties (which are included under the head
'Property, plant and equipment') and hence reporting under crause 34!(ilc) is not applicabre.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
3l' 2o22 lor holdint any benami property under the Benami Transactions (prohibition) Act, 1988 (es
amended in 2016) and rules made thereunder.

ii) (a) The managementhascanied out physical \ierification of inrrentoryat reasonable inten€l and method
of such verlflcatlon ls approprlate and hence, no dlscrepancy lr noflc€d,

(b) The company has not been sanctioned wo*ing capitar rimits in excess of r 5 crore, in agregate, at
any points of time during the year, from banks or financial institutions on the basis of security of cunent
assets and hence reporUng under clause 3(ll)(b) ofthe Order is not applicable.

llil The Cornpany has not granted any loan, secured or unsecured to companies, firms, limited Ljability
Partnerships (LLPs) or other parties covered in the register maintainsd under section 1g9 of the Act.
Accordlngly, the provlstons of clause3(lllt of the Order arc not appllcable.

lv) The company has not gtanted any loan, made investment or provided any guarantee or security during
the audit period, accordtngly clause 3(iv) of the Order is not appltcable.

v) ln our opinion and according to the information and expranations given to us, the company has not
accepted any deposits within the meaning of sections 73 to 7G of the Act and the companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of dause 3(v) of the
Order are not applicable.

vi) The malntenanc€ of cost records has not been speclfied by the central Government under sub-secflon
(1) of section lrt8 of the companies Act, 2Ot3 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records, the company is generally regurar in depositing undisputed statutory dues, as appricabre, to the
aPproprlate authoritles. According to the lnformatlon and explanatlons glven to us, no undlsputed

\
*E$*
€
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amounts payable in Gspcct of Goods and service Tax, pmvident tund, Employee,s state lnsurance,lncome-tax, sales'raL scn lce ta,(, Duty of custorns, Duty of Exclse, value Added Tar and cess and oth€rstatutory dues are ,n rc.rs, as at March 31, 2022 for a pertod of morr than srx moittoiio, $," a",.they became payabh.

(b) According to the infiormation and exphnations glven to us and the records of the cornpany examinedby us, as at March 31, 2022, there are no amount piyabre in re+ect of eoods and seryice Tax or sares taxor seMce tax or duty of orstoms or duty of excise or value added tax which rr.,," na Gii"porit"a onaccount of any disptrE.

vllllThere were no tnrBactons relatlng to prev,ously unrecorded lncome that have been surendered ordisclosed as incorne durir* the year in the tax essessments under the rncome Tax Act, 1951 (43 of 196u.
ixf (a) the company has nd taken.any roans or other borrowings from any render. Hence reporting underclause 3(ix)(a) ofthe Order is not applicable.

(b) The company has not been dechred willful defaulter by any bank or financial lnstltution orgovernment or any govcmmem authorlty.

(c) The Company has not taken any term roan during the year and there are no outstanding term roansat the begnning of the year and hencg reporting unJer clar* :1ir;1"; of tl" O.;;";;i;;"
(d) The Company has not raised funds on short-tenn basis during the year and hence, repor.ng underclause 3(ix)(d) of the Order is not applicable.

(e) since, the company does not have any Erbsidiary ac@rdingry reporting under crause 3(ix)(e) is notapplicable to the company.

{f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,joint ventures or assoclate companhs

x) (a) The company has not raised moneys by way of lnitial publh offer or further publlc offer (includingdebt instruments) and do not have any term loans ."ilJi"g during the ;;;. 
-A"o";il;;, 

,h"provisionsof clause 3(x)(a) of the Order is not applicable.

(b) During the year, the company has not made any preferentiar arotment or private pracement ofshares or con,ertibre debentures (tu,y or pa*ry or opti"i"irvilra rr"n"" reporting under crause 3(x)(b)of the Order is not applicabh.

xi) (a) To the best of our knowledge and according to the information and expranation given to us, no fraudby the company or on the company by its ofncers or emptoyees ha, be"n noticed or reported during theperiod covered by our audit.

(b) No report.under sub-section (12) of section 143 of the companies Act has been filed in Form ADT4as prescribed under rure 13 0f companies (Audit and luaitors) Rures, 2014 with th;'ce;;arGovernment, dudng the year and upto the date ofthis report.

(c) As informed, there is no compraint recei\ed from whistre brower by the company during the year(and upto the date of this report), and hence r"po.ting u"iei'lhuse s(xixc) is not appricabre to thecomPany.

5

11

adAccosl



xii) ln our opinion, the company is not a t{idhi company. Accordingly, provisions of clause 3(xii) of the order
are not applicable.

xiiilln our opinion and acrording to.the information and expranation grven to us, the company is incompllance wlth sectlons 1z and 188 of Act, where appltcable, for ill transac ons wtth tii relatedparties and the details of related party transactions have been disclosed in the financial statements asrequired by the applicable lnd AS.

xiv) (a) ln our opinion and based on our examination, the company does not have an internal audit system
and is not required to hava an internal audit slstem as per provisions of the companies Act 2013.

(b) Since, provision of intemal audlt is not applicable to the cornpany as per section-13g of companies
Act 2013, hence reporting under clause 3(xiv)(b) is not applicable.

xv) ln our opinion, the oompany has not entered into any non-cash transactions with the directors orpersons connected with them co\Ered under Section 192 of the Act,

xvi) (a) ln our opinion, the comPsny is not required to be redstered under s€ction 4s-lA of the Reserve Bankof rndra Act, 1934. Hene, reporflng under daus€ 3(xu)(;), (b) and (c) of the order rs not .pprLiL.
(b) ln our opinion, there is no core investment company within the Group (as defined in the corelnvestment companies (Reservc Bank) Directions, 2016) and accordingry reporting ,ni"i'.r"rr"
3(xvl)(d) of the Order is not appllcable

xvii) The cornpany has incunedcash_ rosses of Rs.6o,49o/- during the flnancrar year and Rs,5,49,760/- in the
immediately precdirE fi nsnclal year.

xviii) There has been no resignation of the statutory auditors of the company during the year.

xix) on the basls of the ffnancial ratlot agelnS and expected dates of reallzaflon of ffnandal assets andpayment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directo* and Management pLns and based on our examination of tie
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any materlal uncenalnty exlsts as on the date of the audit report lndlcating that company ls not
capable of meeting its liabilities existing at the date of balance sheet as and when-ttrey rat aue wlttrin aperlod of one year frorn the balance sheet date, we, however, state that thls ls not an assurance as to
the future viability of the company. we further state that our reporting is based on the facts up to the
date of the audit report and w€ tt€ither give any guarantee nor any assurance that all liabiliues falling
due within a period of one year from the barance sheet date, wi get drscharged by the company as and
when they fall due.

*DELH



(n) The provision of Sec 135 of companies Act 2013 is not applicable to the company, accordingly reporting
under clause 3(n)(a) and (b) is not applicable.

For MRl6 And Assodates
Chartercd Accountants
FRN:023711N

Itamal Ahuja
(Partn€r)

M. J{o, 505788
Placel New Delhi
Oate: May 25, 2022
uDrN: l!5es1g gASeC pA q65q

NEW DELH



Rattanlndia Iovestrnent M.aager Private Umited (formerly Zagcus Mining Privete Limited)
Balance Sheet as at 3l ]0darcll h22
f.\ll amounts in Rs. t hr rusanrls. unlcss ,,rhcrwise ,;tltcdl

As at
3l Match2o?2,

As ar

3l Merch 2021

ASSETS

Cuarenl assets

:.r) Inr'entr);!s

@) I;inanciai a..stts

(i) (iash aod cash cquivalcnts

(ri) ( )thcr En,rnci.l lsscts

TOIAL ASSETS

EQUTTY AND LIABILITIES
Eq"ity
(a) l.ltluin sharc capital

@) ( )ther cauiq*

+

Note

9

l0

-8.1{

{ 18.09

r-.20

-8.11

j
6

-181.--

I t.80

313.53 571.81

8

1,020.00

0,06 r.88)

1.020.00

(e9s.Je)

(11.88)

Cu.redt li.bilities
(e) l:inancial liabilitics

(i) ( )thcr tinancial liebilitics
(b) ( )thcr currcnt liabrlirics

555.J1
TOTAL EQUIT}' AND LIABILITIES 513.51

significant eccounting policies and accompanying notes are intcgral pan of the financial statemenrs

This is rhe balance sheet refered to in our report ofeven datc.

For MRKS and Associates
( lhirrtercd .\cc( )uorxnrs

l,lt\: 023-1 l\

For and on behalf of the Board of Direcrors

AS

21.61

531..1I

.t.00
;+j

I

.10

.80

317.20

571.81

.t *

Kamel.\huja
lhnncr
\lcmbership \o.: 505?88

llehul (irrhhwd
l)ircctrrr

t)l\:01+95858

.\nkur \litra
Dtcctor
I)l\:091861f1

l)lecc : \ew t)clhi
t)atc : 25 \l,r! 2022

Placc : \cw l)clhi
t)etc : 25 \tev 2022

Ilecc : \eu t)clhi

t).rtc : l5 \l 2021

NEW DELHI



Rananlndia lovestrnent Manager Private Limited (formedy Zagreus Mining private Limired)
Statemenr of profir and loss for the year eaded 3l March 2022
(-\ll amounts in R*- lhousands. unlcss .)rhcnr-isc stercd)

Revenue

( )thcr iocomc

Note
For the vear ended 31

Match2022
For the vear ended

3lMatch 2021

10.00

10.00
Expenses

Firunce cr xts
( )thcr cxpcnses

Loss before tax
Te-r cxpense

Deferrcd ra-x

Cr:rrent tax

Net loss for the yeal

Othet Comprehensive Iocome
(a) Ircrns thar will not bc rccla-ssiEcd to pro6t aod loss
(b) Itcrrrs rhat mav bc teclassified to pro6t or loss

Other Comprehensive Income for the year

Total Comprebensive Income for the year

I-oss per equity share (Face Vdue a 10)

Basic ({)
Diluted ({)

0ll
66 i8

0.25

5r9.5t
66.19 519.76

(66.4e) (s39.76)

(66.4e) (s39.76)

(66.1e) (s3e.76)

(0.65)

(0.65)

(5,2e)

(5.2e)

sigaifcart accormtiog policies and accompenying ootes ate integtal pen of rhe fioaacial sra&Eent"

This is the statement of ptofit aad loss referred to in our tepo.t ofeveo dare.

For MRKS aad Associates
Clurered .\ccountanrs

FR\: 02311l\

For aqd on behalf of the Board ofDirectors

[! SS

Karnal -\huia
Partner

'ed Accd
Rahul Cochhrl'al

Direcror

DI\:01-195858

.\nkur \Iitre
Dtcctor
DI\:09186121

Place : \ew Dclhi
Date : 25 \Iar 2022

Placc : \ew Dclhi
Date : 25 \far 2022

Itcmbership No.: 505788

EW DELHI

1l

Placc : \cr*' Delhi

Datc : 25 \[as 2022
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Rattanlodia Iovestmcnt Manage. p.ivate Limited (fotmedy Zagrcus Mining pdvate Umired)
Cash llow sraaement foc the yerr eaded 3l },arch 2O?2

. \ll :rmounts in Rs. 'l lrousands. unlcss othcnr,.isc srarctl)

A CASH FLOV FROM OPERATING ACTTYITIES
l.oss bcfirrc tax

Adiustmeots for:

l)ividenrl rcccivtl
Operatiag loss before workiog capital changes

Movement in working capital
Incrcasc in othcr dnancial liabilircs

lncrrasc in othcr currcnr liabilircs

I)ccrtasc in othcr currcnt asscrs

Cash flov used in opecating actirities posr worting capial chaoges
Incomc trr paid (ntt)

Net cash flow ueed in from opcratiDg activiti$ (A)

B CASH FLOVS FROM INVESTING ACTTVITIES
\krvcmcnt in invcstmcnts

Net cash flo*ls used in investing activities (B)

C CASH FLOWS FROM FINANCING ACTTVITIES
Prrrcccds tirrm borrrwingr (nct)

Net cash used in financing activities (e

l)ccrcase in cash and cash cguiralcnrs I \.1]+C,)
(iash and cash cquivalcnts at thc bcginning oi thc vcar
Cash and cash equivalents ar the end ofthe year (efer nore 5)

This is the cash flow statemeat refered to in ou,,eport ofeven date.

For MRES and Associates
(lhancred \ccountanrs

For the year ended 3l
M*ch 202i2

For the year ended
3l March 2021

(66.le) (339.- 6)

(6.1e) (539.76)

6.0t

2.20

(5.{o)

16i.68r

(63.68)

{81.f7
{18.09

For and oa behalf of the Board of Directors

510.00

1.80

(1.80)

(29.76)

i29.-6';
5r t.53

rrlt\: 023- | l\
,tsA

*

\lembcrship \o.: 505-88

Kamal

l)armer

Placc : \cv t)clhi
Datc : 25 \tat 2022

Rahul (iochhwal

t)ircoor
l)l\: 03.195858

l)ircctot
l)l\:09186121

nkur \lirr:r

l)lacc : \cw t)elhi
t)atc : 25 \lar 2022

l)lacc : \cw l)clhi
t)atc I 15 \tar 1022

NEW DELHI

(63.681 trq 1a\

t8t.77

tld



Ranenlndia lnvestmeor MaoNger pdvare Limired (formerly Zrgreus Minhg privare Limired)
Statemeot of chmges in equiry fo, the yerr ended 3l March 2022
\ll rn(,unrs i0 Rs. lhorLrunds, urrlcss orhe^rise rrlctt,

For MRXS .lrd Associ.tes
(-hrnc-red \cc{)unhnrs

lrR\:023711\

refea note

B Other refea note

Significeot accounting policier a.nd accompeoyiog ooter erc iaregnl p.'t of thc 6n.ocial sa.temclrl8

This is the rtatement ofchangcs in equirv rcfcred to in ou. repon ofeven date.

(n

*

n:

d Acco'

For and on behdfof the Boerd of Directors

1
d.\ Rahul ()<rchhwal

Dirc,ctor

l)l\:01.195858

.\nkur \litri
Dircctor
I)l\:09186121

I'lacc : \cw t)clhi
Drtc : 25 \lar.202f

Placc : \cw t)clhi
t)atc : 25 \tav ?0?2

I'arme r
\lcmbership \o.r 505788

l'lacc : \tw Dclhi
t)atc r 25 Uar 202

Paniculars Balaoce as at
I April2020

Movement
during the ye.t

Bdatrce as at
31Merch 2021

Movement
duriag rhe year

Balance rs et
3l Mttch 2022

Iiquin sharc c:rpital l.()?Ll.r)(l I.020.{D l.rlrr lll I

Paniculars

Reserves and

Securities
premium

Cepitd reserve General reserve
Retrined
eamiogs

Tolal

Bdeoce as et l April 2020

L()ss f(,r rho vcar

Othcr

(4s5.6,)

(i39.76)

(455.63)

(53e.76)

Balaoce rs ar 31 March 2021
(9e5.39) (99s.39)

llss frrr rhc vc.ar

()thcr crmprchcrsivc incomc
(66.19) (66.{e)

Balance es er J1 March 202
(1061.8r) (1061.88)

NEW DELHI

),'tr



R.nadndi.lovc.hcEr M.n"gc. pdEte Lioi..d (fordcdq Z.gr!u! Mitrirg p.iv.r. Linil.d)
Sigai6ceat accouariag polici.".Dd Drcs to thc 6nerci.l s..t..ncoo for rhc ycer codcd 3r Murch 2022
(Ul im(,unnn Rs. lh,'usan(ts, untcss othcnrsc statce

I Cr?or.ac I o.D..ior
Narurc of OFretioos
Rinmlotlh ln.asrm'.lr \lmrgcn l'rirrtc l,imrtd ('1hc (i,mpan)) ,las in(,rF,rrrral on 2 l)ccember 2uD i.- i $h., I r^!n.d subsidiin oaR3llanlnJix linr(Tris(a tlm,l(d (ti,rm(rl\ kn(^\n a. lt:tnantnd,a tntrrsrnrctun- IJm,r(d).

'lhe rmrn .bietrs of thc tj.,rnpanr mabtc u r, .'gg..m thc business oi puiriing s(nicc r, thc pnr,},.cnrc &mxrc.r' rir stmring lorns tir mrtting

roirln , ,f ltlr-hng.

2 CrEF.l irtorneltur .nd .r.Gncrr of compti.occ rirf, Ind AS

(i'mPmi(i \cr 1)ll- r."d \lth thc (i,mpini($ (Indian .\cconnng stanrJanrg Ruln 1n5 (b' uinistn:.f ri.qxntc .\tl'ais (Ii{:ij. Lr,.,:,-p*,hai uniti,rnrlr ippli(l th! accrunting prticis rJuring rhe prri(xh pr.:ot(rl

'l hc financial starcmcnts tix thc vear enr-ltrl 3l llarch 2022 rscrt rppnxcrt b-v th'.: Br)ard of Dittrron on 25 NInr a122.

3 Suanary ofeigni6c.( .ccouoring policilr
.) Ovcl.n coori&Erion

-l]lc 
618'cal-.statem:nts herc b(n p&"rrEd usiog the significr,t .ccoun.ing polici.{ 

'nd 
m.a-\u'(rn.nr bascs nrmmaissl bc,tov. Thtse s.cre uscl

;ffiff,"rlTf- **"ttrl in thc Gnancial statcmc, rts, crcepr rvhetr *rt <;ompanl has app[.d cenrin ac.*,nting p.tio.*-,].,..-p*-" ,r*,n

B.si. of pltF?rrioo

_ 
,l}tc 

tjnmcial $at(Ync'lrs h.\ € b{rn pR?ir.d on going conccm basis undcr thc historical cost basis, unl$"s and rlhenr-r. indicarcrl
b) R.r€orE t,.cotd.b!

Rc1 ciue an:tc\ fn'm fc suPpr ni tx^ve'. Re\ cnuc is rcr:ognistrl s-hen it is pohrbtc rhat rhc ec(momic bcncirs $i[ t'loN r, dl. (:dnpznl' inil cln b(rclabk ,n'a\u(al Re*muc is mc*surcr.l at thc fair rrlur .f thc con:ridtrnion nceir.*l/,.tcitablc nct of rLbrr* rn.l ras($. lhc c(,mpanr apl,tics rhcr(rcnut ccqnirim ctiteria to (ach r.Trar.rrcly i&fiili.blc amprnrrlt of the v.l.s tnnsadi(m i.s lcr our bd.^!-

R(1.(nuc fn,m P,^r(f (:msutrrno/ \r.h.rvrq. Scn.ic.s is,(g,enis(\, \rh6 jc^.ic(.s r(.ftrdcrcd.

lntcrcst incrmc is rcr<xlul on a€crud bdsis using rh( et-fcrti\ c intesr rrrc (titR) mcrhql

Diudod mcomc ts ft'anl*d at thc ttm! rvhm right t, (lcil.c thc pirmenr i-r $'tablrshq! $htch r-s grncrrlly $hrn rhc shdthotders ippn,lc rhc

c) Borrorira cat

in conn''ction \th thc bomxing of fun&s to thc cxt flt not di,.rth rclar.r, ro rhc aquisiti ,n of 9ui6ug *** r-.hr{+.t ;" il -il.*cnt of prc6t
and lrxs orer rtu tecure oi drc lmn. Bomning costs allocar(il to and uriti*tl f,.<tr"li6ing 

"**,", Pe;nr"* ," ,f," pIJ ,i,,rn .,_m6cem6t ot

'\ny income camrlJ rm the trmporr4 depkrymmr/ inrcsrmcnr of rhosc i,rm$ings i\ deducred t-()m rh€ boro\ving cr)srs s{, i,ctr&rr c+iEli\ation ofhrruing oxts is srpcrr&l, ,nd chn'gd to rhe srne.n,r of Pr,,nr -,.r r^i aurg ot*&rt p.riodr rvh.n acrira &1.ck{,mmr ac,o.rq ofl rhcqualiturg a-s-stts is intcrmptld ,\ qualiiing a.sset is onc thar n sjssaiil! t krs r substrndaipctrar oi time to g"t n:rly ftn us incfilerl use.

d) PmF.ry, pl.ll..d cqoipmcrr
IlJjognix a ialiat *un*tr
Pr9(rtl\' Planl rnJ quiPmmr irt stat(I rr rhor c.xr ot' aoluurtim. Thc cr r compn*s pulrha* pricc. bomNng d,st rd ciprrahsetion cnrtria rrcm't 

'nd 
&(ttly rttlibumblc cost of bringing thc asstt to ts rvrking ..fihuon tbr tire intrndt,1 usr-. .\ny r.dc discrxror md rc.barcs arc dc<tuocrl inarriing ar rh( purda*.pricar Subs.r{u6t c()s.s aft mclu,led in thc r-ssct\ crqing amounr or ntrrynirrd a\ r st?rrrrr a5s(t, as app"rp.;r,", ,_,r ,rf,."

statcrntnr of pmfir antl Ioss rs inclrnrL

.lthr4".rt e,naftnc,t l&?,a tio, ,.rd nahl [N,
l\?.ctini(m on p'op.r$, ptmt anrt er;uipmcnt is pfli&it on thc stnight_linc mcthr{ cornputert m ttre ba"ris of ustfut titcs pnrcribtrl m :ichc{utc Iro thc Companics ,\ct, 3)13:

wr*,in-pnrgress till thc Ptuiecr is ftidy for irs inro&rl us..
'l]lc nsidual talutn' usetul livcs and mtthal oidtpreciation an tc.ie*..\l ar tach tinancial-vcar ea(l ard arljustcrt pro{,cctirctr. ii rppropnatc.

\n itcm of po6rtr'' plant rnrl q,rpment anJ.anI s,snitjcrnr pan initiall! .(cr4niscrr is drteu€nisd qxn rliqxxal or rvh<rr n. tututc. ccrm'rruc

rtislrxal pmce=ds mrl tht car+ins imount of th'j asseo is includ({ in $; inc(*" st tl.ru ,'hc,l thc nr*.t is dcatognisc.j.



Ra.trnlndi. Irvcstm.nr Mes.gei Privrte Limir.d (form€.b Zrgrcuc Mioing private Limited)
signific.rr rccoutr.ing policics aod oot€s ro rh€ 6r..oci.l Br.t€m€trrs for the veerended 3l March 2022\ll rm,,unr rn R.. lh,r..r.J.. unt.-., h,^\,* .r.rr..J

e) IrtaqibL .ssc.g
k,\,,itiod Jt l iritil D.,rqdtu

flh lr.nt .,tttftn t,Dnrttuttua)

l hc crxt ofcaprtalvcrl *,rls.re is rmrnizej otrl a JrcnrrJ io rhc rrnge ,rfthte to 6sc \(i." tn'm rh(,lnrc ofrrs rcquisiri)n.
0 lmpai.me"r ofron-financirl assers

surh indicrtirm cvsts thc (l.mPanr r.dmrtcs thc r(r.rvcnblc amount offtc tttt. Ifsuch r..,n(,"btc rm,-r, ,,i,i. .r*..'". ,t" ,..^.-0,.,-,on,
(ducti,n is tn (d a-s ," ,nparrmtrt l,xr mrJ is rct.gni*'J i. th" stat.m.nr ,,4 pr,,nt lnd t;n.* .ut ri*.." " ilr,;;;.;**Ji)r ,ndican,,''s

imount (ac(trG its crrning rm.)unr.

g) FitrEid iDrr'llo.oo
lrittut.awitioa crd D.at t1n it
I'lnancirl a"sscts antl Enmcial liabilirics m tt<4nistJ rvhur thc Gmpanv be.m* a prrn to fi., d)fltmctual pnxisnrns of rhc rinancial insnuft*r ind

or lo$ or f r ralu( rhn ugfi othcr crmpnhrnsir c incomc.

Fiteacid.!c.s
Sthkqrc"t ,,'tcuftD.nt
Fiesid..-6.r.Eoniscd co.l - lhc finan€iel r-s|l.rs rr( rn(asrrul ar rhc am()nis(l(l cost ifboth thc tiiloring ci)ndiri(,ns in mcr
' llre asct is hrld rithrn r budnss mrxrd vhosc oblcttivc is ro horrr a.stc:ts for cor€lrlrg c(mrrcrrnr cash rro$i and
' (jmtnctual t'Yms o' rh( :rssct gi\'! risc (xr s1'.{r6(l darcs t{) crsh n{^rs rh llc vrcty parmcnts of prinoprl anrl inrlrcsr (sppt) on rh( pflflciprt
amrDor .)urstmding.

'\ticr initial mcrsurcmcnt. such linancid asscts ar( sub*rycntll mrasund ar amonisd c',sr using rhc cftlctitc interst mtu (t,:tR) mdh.rt .ut orhdtibt instnimmN a( mta\urct! rr I'air |rluc thnrugh rther comprchcrrst'e incrmc rr t air rrluc ttrnrugh p.,,nt ana r"*" un*j.,n iJf"rt t,*in.""m"J'l \1lr\.n,r.,r.xt,nururluJ.n'(,,f.,,irnJ\-ir,Drr!,n(l.ur!Jrrurrrru.ri*,ugl;pr,,ri,,i.t:,^..trtu,.

D....Lqritir, 4 Futoid,/!.g],j
.\ linancial arrt is primaril,r &-nrognr-serJ uhcn thc righrs ro r.rtirc cajh rt<ns tirm the *sct har.s rsipinrJ or rhc emprny ha-r rnnsttrr.d its nghrso rtceitc ca-sh floss fnrm rht r.set.

Fi!.ai.f E biltuir

subsqu.nt to imtial rE qgnition, thcsc [abilitiB af m(r.i,fl amonisld c.,$r using thc ctTc.ctire intcrts methorl. lhese lhbilitics in€lude bnt,vings

D.. hs,i tio, ol f ,,,,i, t tabi it ir.t
'\ Enancid li'biliry ir &'n<r8nised rvhco rhc obligatirm.undu thc liabilig is discharBed o' cancel€d or c$i8.. vh(rl rfl aisting 6r,rnca1 bbilig is

'whced 
b-Y anothcr from the semc lmd.t on sub,snnddly differ€nr r(:.ms * tt'" i"r-" .r an tristing tirbiliq ani "Lrts"-,i.ti *-riae(r, *"a -

canling amounts is ncr4nired in the statrmcnt of po6t .fl1 los.s

Oftctting of duaciel iorcuacan
Financrd a-rrts md dnarcid liatilitits ffc otTstt antl tht ncr amount is ngrnnl in thc bahnc. sh.!r it th!,( ir r €!r.!rtl). C,iorc(ablc Itgd right tooffsrt thc nt<4nl*,J amrn nts anJ thct is m intlrrio, b srnlc (m a ncr baris, ro rulisc thc a-r*cts md scttlt thc liabfitics simulcrnctruslv.

h) Lv.s6.!rs in sub.ilirrfus, iri rcrrtrrcr .rd rsociz!.,

l*_::!:11".:-":"*ntcrl 
ti,r its subsidiaris anJ ,.i:{,ciar.$, ioint *mtu..a t cosr in rs 6n,nc,at srarutu rs;n rcc.,rdrncc \ith rnd .\s :7. s.pr.rrcl mancul \utm6ts

Podt/ k'ss on salc .f inrcstmcnts arc rc'crgnisoJ m thc d.tr oa rhc .mnluction of mle rnd ar( computcl sirh efcnnce to thc origrml s,sr oi $(

D I0F.ir6.ar of 6[rEi.t .t.ct.
In rccordrnc! Nith lnd -\S ur9. rhe (iompan_"- applie.r erprccll crqlir lxs (liCI) ln(xlct for mra-sunmrnt md re<tniti.m oa impailrnmr t.,ss ti,rlinancial a-s.\€rs crdi(d rt.rnonis(d qrsr.

Company cxptrts to trrcivc. Vhtn srimating thc cr"sh florvs, thc tiompany unsidcr _
' .\ll <mrn.ual ..rms ol rh! 6ninci.t rdrN (includi'g pr.T,am(nr rnd 

"*.*snn) 
or!.r rhc c\prr.rl liti oa rhc iss".s

' (ia-sh &*s tam thc 
",tc 

o(collteal held or othrt cnrlit mhanccmcrts th,r aic int.Bmt to rhc cont.icrud r(fri.
o E?f,",,i,t u.Ek
For ncognirit,n ol impairmcar l(N.s rm
in thc crcrlit nsk sincc ininrl (q,gnirir
m()nlhs criPtcr(rl cr.dit lo$(s.

othcr fnancial arscts and n-rk d\tx^1rq rhc (impany (trrermmrs r.hcthct th(( has b(\", a signirimnt inc.as.
n and if crerlit risk ha"* in€rsrs.d signir'icmrlt. tifc rimc impairmcnr ft,*s is pto!id.{ orhe^ri{ pflnd.a ro. 12



Ratte odir lnvestmenr Ma g€r Prirrt€ Limitcd (forllle.h Zrgreus Miniog privete Limited)
Significent .ccouaritrg po[cics und notes ro the fir.ncial st.t€merts for rht lear ended 3l Merch 2022
I \llrm,,un! rn lL I h,,usrnds. unles,'rh6\rj( sr. (dl

) Invcmoricr

krssc; rvhct crnsi&ruJ n(te{san. (i,st iodu&rs rlt chr4+* in bdnging rhc grrls to thc gint of a.snttptii.. .dr.hg ,.rr.i rnrl dhtr trrirs.
tnnsi. inrurlnc! lnd .€eiring chargs.
Nct ndiebtu vrlu!'i$ the cstimatcd st{ling ptict in thc orJina4 crrrsc ofbusincs lsrs (i.tirnaltrl €osrs of ctmplttirn m1 cstimatcrl ntrcssan- crxni to
m.lc rhc snlq

k) Iftlm. T.!cr
'I a\ cxP(i*- r.sBni*-d in stat(nmt of ptutit md krss compn*-s rhc sum .,f d(rirr.lj ia\ rnrl cu(nt tllri nor rtrgor*.'d io ( \hcr (r,mp*-hmsi\ (
I rc,,m( C( x: I ) ',r Jir$rlr in lrluin .

Cu'rcnt incomt rat is measunrl * rhc amrrunt qr?rcttri to bt pud to thc rN rlrrhorid(\ in rcc()rdanc( \rrh rh. tfc.,rnc I r\ .\ci. 1961. (-u.frr mc(,rn(

tht tretmcnt ol undcrlling itcr.

dil'fct n€c \ril be urfso-l rg'ninst ttu(! ta-rablc inc<mc. 'lhis is rss.lsr:tl bascrl on rhc (i,mFnr.'s ri)rtlst oa r!ru( ()pcfnng resulrs, adiustcd ti)r
signidcrnt n(,n-txvblc inr:mc and qtn.*s anrl slxtiEc limits on rhc usc of anr. unus({ rar l.,'{ or cr.tlir. Unncogni$d dcrl;n rr\ ,-r.cts ar(. n-
tstsscrt rt cach nponing darc rntl are nrognird to thc cstmt that it hN b(l(mc pmbablc that tutun tarablc pmfirs rvill allorv rhc rtcfernri trs a.ssct

Dctlrred t -\ rsstts and liabiliti.$ itc m(asurcd rt thc tL\ mt fs thar are cr?rrtd to app[r in the ror rvhcn thc a-ssrr is nalisdl rr thc liibdrn. is slntL\Lbat'l .m tL\ rrrs (rnd tl' lalvs) rhar hryc be.n macrcrl or substantirrlv tnactcrl ar thc:rqxrning,larc. Drtltrl rL\ r..tadng ro rr.ms r.r.4ns(d ours:&
srattmc,:t ofpr,lit anrl loss is as.gnrstrJ oursi& statlnenr ofpiotit mJ loss in ot) or equitl- Jrpen,Jing up,,n thc trcatmtnr,rf unr.tcrlying rrcm.

0 C.rh .d c.sh .quiv.Lor.
Cash and cash 

'liuiulmFr 
comPns. clsh on hin{.&rn nd rlclxxits rirh ba.Ls/curx,mrions md sho(-t rm h'ghtl tiru in!.:srmlirs (onghat

maruriq lcrr than 3 m.nths) rhrt arc rcadily crnvcttiblc int , kno$n am,,lnr ofca-sh rnrl ar< s]lbjcrt r. an i"signi6cx.r;si ,,r;hrng. il1 ,alu".

rn) P$t<rbplotmcnq l,og rcrD rod lhon E,m cmpL,y.c bcoefils
D4i&d nrdhatkn ?h^
Thlj (:omPanv malics contributi(,n to thc staruton protirJcnt tunrl m accodance \rirh rhc timpbr..fs l,rcid.nt trund rn,.l uricclanc.us Pnru,rrms
'\cr' 1952 $hich is I dtfinql cmmbuorxr Plan and c(,otribu*n pard o! prrrble is ruognisc{ i-s an r*pttrst in rhc ptrrxl m .hich thc *.n ice.. *^

D.trrcd tE,4it pb,.t
Grituir_r is F,rt-mpl(,Imtnt bmrtit anrl i-s in rhc narurc of r dc6n.d b$,ttir ptan. 'lh( liabitir-\. .r€(,S,ni$l in rhc E nncid rllrem.nrs in rsTlcrr of
graruitv is thc prtscnt tdut of thc &fnlrl b(trtdt r$ligarion rt thc agrning ,la-t t 4q.rh.r *ith r,riu,;enrs rir un(.cos,niz(al aouaial garns or tossrsi'd Past nnicc c6ts. The dc6ncrl bcncfit obligation i-s calcljated et or nsr the (Txlning &tc b m in&?en&nt acoar,u unng tt" p.;..t a ,nitcrtrlit lcnrarnl mcthod

'\clu.Iial cihs and lo$(i arising ft,m P:sl e\Tt(ri(oct md changes in acnrarial assumptioos ar. cnrlitcl or chrrBed r() thc srir(,nmr of ( )ct m rhc r.?rin \rhich sru€h gains o. ilss..n art &rcmincrl.

OtlE bA-b,.,'?bta hr.lnr
libiliry in e.p.tt ofc(,mPc{satcrt abscncs btromiog rluc ot espcctc.tl to bc rrailcJ rirhin one ytzr trm rhr bai.nce shsrr dat( i\ rlr.Bnrsctl on thc
ba-sis of unrliscouotcd trluc of cttimared rmount r.luirL{ n, be fylid or cJrimatgt r.atue of bt,lrft rsptrterl r,, be ar.air.d br *rclrmpL,y"o- r,ou i,r, ;
rcsprrr of compmsatcrl ab{nccs bcoming &r or erlroerJ to b< atailc{ motc than rne yr:r aft.r thc batancc shtrt &tc i. rsrimdjrm thc ba-.is ofin actuarid teluati(,n p.rformcd by an inttcpen&nr ictuaq. using rh( pmicterl unit crulit mcthorl.
'\cotial gins anrl kxsct arising t'trm pa-st r-rpcricncc rnd chrngs in acualizl i-\sumpti(,ns art dirg(d to statetn<.nt of pro6r and l(,ss m rhe u."r insh'ch such g ns or l(,i{(a arc dctcrmincrt.

*

.Ywt-kt , .t,pby kultt
t:\Pflsc in r.\fx'd of other short k.rm b.'leirs is r.q8nis(al on rhc ha-sis of the amrxrnt pairt or paFbte for rhc pcri(tj dunng Nhich s.rric!$ .!rcreodrrtrl h rhc tmpkrtt

a) Providoar, con.iqlrr ..EG .nd coorirgcar febilitie!
Potisirms arc acrryniztrl <nlr s'trtrr thcn is a prscnt obligarirrr, a-s r rtsult of pa-st ctcnts, anrl rvhcn r ntiablc estimatc of thc amounl of obtrgarion

d$c.)u6h\, R rhlir p^vnr rrlu(:i \ h!'r. thc rrmc r alu( ,,i m(,n$ Ls mat(Ir2l
(:onnng6r liabilin is disclorcd rbc

' Possblc oblgarions $hich \ill be c<ntumcrr rmt1 by tururc cycnts nor \rholy *ithin the conrmr ot rhe (i,rnpanr or
' P(attt {'blgarn'ns sisi.g litn pa.*t o'trts nhe it is not pobabtu that an rrurfkxv ot nsourctt $ill bc rlquittrl r(, *nL rh( r}bligrtnn or a a.liable
cr*imitc of rh( arnounr of the rDligrim cannot ht oarlr.
C'ontingent r-*rs ilt not nc(,llnirrl I knclcr, rvhen inflot of c-conomic btrcit is prob{bt.., r..tarc{ ass(r is rtisctoscrl



Ratt nlodie love3imenr Mrr2gcr P;vate Limited (formc.h Zegrcus Mining priva.e Limit d)
Significant accountirg polici€s rnd no.cs io rhc Gflnciel sterem.nts fo. the r-'clr €trdcd 31 M.rch 2022

\ ll lm, 'unr rn Rs. I h, ,usrn Js. un lurs , ,rh tm:s. rr:r.,Ir

o) E.mirys F. sh.l!
Itasic camings ptr sharc is calculatcrJ bv ditirting the nct pnr6t or kxs frrr thc prrtxl annburabtc to crluiq :rhanhotd6. (rtitr rtnJuding rttriburabte
trts) br the sr.ighrcrl 

'r 
.?agc numb<r ol <quitr share: rutsrading during rhc p(rixt. lt! \cighr(rl .!€rlgc numbc. r,t(tuirr shars outstanrlinl:

rJuring thc pcr.rxJ is arliusrct t'<,r cvcnts inclurJing a &rnus issuc
li,. thc PurFls. ot olcrrlating dilurul (amings p(r sharq thc nct pmft or krss tor rhc ptrlxl rttnburabL r,, quit) sharthrjdrfJ anrl rhc ll'(rghr.{
atcogc numbtr ofshans outstanding during thc pcn(xl arc adiust d tor th! ct'tifts .,f all JiluEr( p.,r.ntiat cluitr shrrcrs.

p) L..c
.\ lca-sc is rlclin(rl u 'a c<,ntmct, (,r pin o[x dmtract. thxt c(mr(1s rhc right ro us( an assd (thi.l undcrl\ing a{*t) t'(,r. p!.ix, .,f nm! |'t uichang! t-o.

C&reifcetim ofbasc.

rrnst-er of o\mct.hip of lqstri a-rser at cnd of lcast rcnr\ lL$s$,s oprim to cxtrnrl/pucha-st ctc

R.cogniaioa.ad iDitiel Ec..ultd.ar

at cost' rvhich N mr& uP ofthc initid mtturerncnt ofdrc ltzse liabiliq, any inirirl dirtrr codts inclrntl by thc Cnmprny, rn esrimatc ofan1, costs ro
dismantlc and nmove tfic isv:t rt thc.nd of the lear ff any), and my lta-se parmr:rrs made in .dtance of rhc ttz.y: comm..nctinc.lr dare (net of inr
inctn6-c" r€ccir.crt).

Subrcqrrat mceanrtrmt

of thc right'of-u*t r-s.srr rx drc <nd of thc k:-sc term. 'l'he Companr .I$ as.r{s:cs thc rightot u* arset for impdrm.nt rvhen s-uch mrlicatonr crr*.

.\l llejc c(,mmcrrc.mcnt datq thc ComPrflt ftr-rutas rhe lu"sc liebiliry lt rhc pi$.rrt r.aluc of thc ltz* paymtnts unp.id ar rh dnrq disc.)unt6l u:ing
tht mat\t rlre [nplicit in thc [:-sr if that mre Ls cadil]. nmitablc or rhc Cornfan],s inctlrnmtal hirm*ing rrtc, If,r-rc palmeors in lu&d in rhc
m(,-\ur(rn(nt of rhc l(as( liibiliq a'c madc up of tixcd prlmrnts (including in sub.tancr trrcrl pavocnt"; *A i:-irut. pny-.tti" ba-l(il (lfr rn iorls or
ntc. Sub*r1u€flt to initial mcaruremtnl thc liabilig rill bc rtrluc({ tbr p.lmrrrrs rn dc and incn:arrl for inrcru*r it i" 1g-mresulta, r(, rt)t]€rt an!
(?sscrssm(nt or mq-liticrtion. r,r if rh(fc a!( chrngs h in-subsrance ti\ql p4mmrs. \*hen thc l(,-* tiabilin is re,me,surcr! rhc ci,rItllxjtlding
arliustmt,lt is rflcrterl in thc riehr{f-us( ,-ss.t.

th! parmmts in rll2tion ro th.!c a'! r(rognis.d Ls m cxp.ns( in sr (m(nr ofpnrtit anLi nxs on r srn(ht-tinc barts olcr rhc lcase rerm.

q) SiSai6c. m.n g.o.ar idgrDcrr in applyi.g eccouoriag potkict ead crtimarioo uaccneiaty
'llc Pr.Pmdon (,fthc (:unPant's tinanci,l stat.'rn$ts rquirs mrnagun(lt ro malc iudgLrncnrs, csrim*.: :rnd a-rsumpri(,ns rh.t rr'rirr fic fIx,n(at
amounts of ro.enuq <rp<nsei r-rsets aml tabrliries, and thc rstattd dirctosua:.

.t i4riliart,,crl!k!,*rt jdYD.rl t
'lh tblkxing are sgnificrnt managtrnent jurJguncnrs in apl,ring rhe Acs,undng policir. of rhc Cunpanv that ha[c tht m(,st rigniricant tffrst on thc
Iinancial staternrnts.

R.cogriaioa of &ft.ltd i.r ...Gls -'lhc ('\tmt tr, $tich drti-r(rl rari r-\s.rs can bc ntrgnizcrl is ba*rl on an a-sstrrmcnt of the prcbabilin, ot- rhc
tururt h-\ablt in(,tu: agnost which thc &iirrsl La\ asscts cin bc uriliz.d. In artrJition, signiGcint iudgcmcnr is rcquirc{ ifl assssi.g ir,. 

"np"61 "f 
*,

ltgil or.r(,nomic limts (,r uncttrlrnric: undct rhe rclstinr tl_\ i,rnsliction.

Evdu.rion of iadic.rors roi itnp{irDcrt of.$.rr - 'lhc crrluation of appliclbi[,.,-. (,f indicmors of impairment of a-sscs requins a-rrssmtrl 6f
srscral trtcmal and intemrl 6cto.s shich caxld r€suk in det(norlri.m of .t!(rverablc mouot of the asrt
RccoYcabiliry of.dv.lccs/.ccciBblca - .\t t?ch balrncc she.r dfiq br-i.d ()f| hisro.ical d.tiuh .its obs.Tl!.d or(r (\f'c!rcd tiri., rhc managcmerrr
rsscrss thc spctttl cnrlit loss on <xrr*anding rttcirable. rnrl arh.anccs.

DcftEd bcDefir obligrdon (DBO) - It namencs cstimarc of thc DI}( ) is bas.d (n r flumbcr oa cflucd un&rlliog r,r.umprions och ,-. st3ndad
nr(s of mthDon' mtrlical cost trends mo(.lin, dirc<xnt nrt rfltl andcipaw,n ol tutuft srlr incn:-sqr. vrriatirm in ti".c a-"s,mptr^s ma1
significandr imprct rhc l)B() nmount ifld rhc rnnual rlcintrJ bcncfit expcnxt,
Frir vehr meerurcmca.s - \lanag.ncnr appli.rs rrlurtim t(rhfl\u(s (, &rtrminc thc frn raluc of rinancial instrumtnts (vhcrt actirc oarlict qurtrs

instftmml. llrnrgm.n( user th( b.*. intormlti(m atailablc. I'lstimatcd frir raluts mav ran from rhr rctual pricts that rsrxrll b<:achi6.crl in an rm's
length rrnnsndion rh( (T,oning &k.

Pmvirioar - -\r €ch brlancc shtet datt on tht br-ris thc manag(n(nr iudgmtnr, chang.s io hcrs and lqail a1,.rrs, rh( Compan! Nsc.s.s rhc
nguirctnrnt ofporisions. t k,$tr Cr rhc rctuil tutun ourcomc mav bc didtterurr tn,m rhis iulig.rnlrrr.

bc unlistrL Sigmficant man.g.rn.flr i'rd{atrntrrr is ftfuircd to &rerminc thc amount of &tirn'l tas r-sscts thar can bt rc<rgnixr.l br-\.d ufx,n rhc li\ct!.
nfring md the lcl d oa t-uture ra\$lc pfr,rjrs r(gcrhd lvith tututu ta pt nnins srnr(flid_

Uicltl liv.. of dcp.rci.bLl .tronis.bh .!.cts
Ilrna{.ncnt n{rurs Is r:trmir( ',t'rhc u*rul lrr(]
Lnccnainncs in rhs csrimarcs rclarr n, t€hnicil
l'l rquipment and rthtr plant and crlurpmct

oi de(!iablt,/ imoro$bk a{*rs at (,ch rqx,ning dltq br-{d on rhc cxp(rr6l untin.ot th( asrcrs.
anrl rsonomic obvrlscrnc( th mal' chrngc rh( uoliry ol c(rrarn s(,r'nrarc. clsr<mcr rctaoonshps,

ASs

*



Rattanlndia lovestrnent Manager Private Limited (former\ Zagreus Minirg Private Limited)
Sigaificant accouating policies aod ootes to the financial srateElents fo. the vear ended 31 March 2022
(.\ll amounts rn Rs. Thousantls. unless r)rhcnvis( sreredl

3l March 2022 31 Match 2021

4 Ioventories

I.and -8.11 -8.:l
18.21 78.2t

' [,and rclarcd ro mining business

3l ltlatch 2022 31 March 2021

5 Cesh and cash equivalenc
Baiance" qith bank

Curreor account 118.09 .181 --
t18.09 {81.77

3l Match 2022 31 March 2021

6 Other fiuacial assets

Pnrfessional iocome receivable

Balaoces with staruton aurh()rirics

GST recr x-crablc

I1.80

5 ltl

11.80

17.20 11.80

(fhit r?a.t ht! ln r inkdtiordlt Lf bla"k)

,L,J: *



Rattaolndia Invesnnent Manager P.ivate Limited (forme ,v Zagreus Miuiag Private Limited)

Significant eccouating policies ead aotes to the Gnanciel statemeats fot the year ended 3l March 2022

\ll.rmounrs irr Rs. lhousrnJs. unlc:s otheruise rt;rtedl

7 Equity ahare capital
Audo.fucd c.pit l
10,00,0110 (31 \larch :021: 10,00,000 ) equin sharo of Rs.l0 t?ch

3l March 2022 31 March 2021

10,000.00 10,000.00

Issued, subscribed capitd .trd fuly paid up

I .0:.000 (l I \ I.rrch l0l I : 1.03,00(l) cquiN shxrcs {)i lts.l0 cach r,010.00

1,020.00 1,020.00

3l March 2021

No ofshares No ofsheres

t02000 1,020.00 102000 1,020.00

c) D€tails ofsharcholders holditrg mo.e th.n 57o sharcs io the CoEpery
3lMatch2A?2, 3l Ma'ch 2021

No of shares "t holdinq No ofshares o'o holding
Equity shares of Rs. l0 each fully paid up
.\rburus \lining ltnrrtr l.rmittl.rnd its n,rmincc

li.rn.rnlnrlia linttrprisrs l,imitcd .rnrl rrs nrmrncc

102,000

102,000

D) Shares held bv promoters at 31 M&ch 2022

100 0

No. ofghares 7o of total shares
% Chaage duriag

the ycar
.\rbutus \lining l)rivare l-imitcd and its nominrr
I(inenlndie I:ntcrpriscs I.imirr.d rnrl its mrmincr 1000,o

- 100P o

1000;

3lMarch2022 3l March 2021

8 Other equity
Reteiaed earaiogs
( )pcning balancc

.\drl : \ct loss lir thc vcnr

Cloeiag balaace

(ees.39)

($.le)
(1061.88) (99s.39)

(fht r?aft la! ban ht dlo alt Ll bladA)

q
*

r) Recoociliation ofequity sh{es outsterdirg at thc beginning and .t thc €rd ofthe ye.r.

3lMarch 20?2

Iiquiw sharcs ar the bcginning ofthc vor
.\dd : Issucd dudng thc lcar

Equity sharcs at the eod of the yeer

b) Rigtte/rcsrictioas .n chcd ao cquity sh{.s
'lhc (irmpanv has onlv onc class of cquio sharcs with voting rights, haviag a par valuc of Rs. l0 per sharc. l,lach sharcholdcr of cquis sharcs is

entitlerl to one vrtc ptr sharc hcld. Iiach sharc is cntidcd trr rlividend, if dc.claml, in lndian Ruptcs. 'lhc divide'od, if any, prrJxrscd br Brnrd of
l)irc.ctrrs is subicct to thc apgoval of thc Sharcholdcrs in thc ensuing .\nnual (icneral \lceting, cxcet in thc case of intcrim dividcnd. In rhc event
of liquidation of the (irmpanv, rhc holdccn o[ cquitv sharcs will bc cnritled to rcccive rcmaining asscts of thc (]ompanl, aficr distribution of all

frctir.nnrl rmi'rnt. 'l'he Lli*rihrrtr,'n nill he in nn,fl'nii,n n, rh( nrrmhL,r , rf cqrrin .h:rrc. hcltl hr thc Sh.rrch.Uen

Promoter name



Rananlndia Invesmrent Manager Private Limited (former\' Zagreus Minirg Ptivate Limired)
Significanr accounting policies and notes ro the financial statements for the yeal eaded 31 March 2022
( \ll amounts in Rs. 'Ihousands. unless othcnvtsc statcd)

3l Match 2022 31 March 2021

9 Odrer financial liabilities
-\urlit fee palablc

Expenses pavablc

10 Other current liabilities
GST palable

TDS Pavablc

+1.*)
i 10.01

35..r0

510.00

551.{l 5{5.{0

3lMatch2022 3lMatch202l

t80
.1.00

'1.00 1.80

(fbtu qaa hat bcca iatntiona$ Lf blank)



RattatrIndia lrvesttnent Manager Private Limited (formerh Zagteus Mining Private Limited)
Sig;nificant accouating policies and ootes to the financial staremenrs for the year ended 3l Marcb 2022
(.\ll amounrs in Rs. 'l housands, unlcss other*isc srarcd)

For the vear ended 31

March2022
For rhe year ended

31 March 2021

11 Other iacome
Pnrt:essional income 10.00

10.00

For the year ended 31

Match2022
For the vear ended

3lMatch202l

0.1I 0.25

0.11 0.23

12 Fiaeace cosrs

Interest oo g<xrds and scrvice ax

lil Othet experses
Rates and u-xes

Bank charges

Convctznce expc.tscs

Laod developmcnt expcnscs

Legal aad professional chalgcs

Pavments to statutorv audit()rs- for audit

26.30

0.0-l

0.0.1

1.80

0.01

5t0.00

2.30

35.{O10.00

66.J8 5{9.51

lTbir lPad lar h.n ink,,fom$ hf blank)

%

fn

*,r



Rananlndia Investment Managers Private Limited (formerryL Zagreus Mining Private Limited)
Siguificant accounting policies and notes to the fioa[cial statements for the vear ended 31 March 2022

l.\ll lmounr in Rs. Thousand:. unless orhenrlse srirtedl

1{. Financial Instrument:

(i) Fait Value hierarchy
Financial assets and financial liabilities measured at fair value in the statement of 6nancial position are grouped
iato three levels of a fair value hiesrchr'. The three lerrls are defined based on the obsenabilin of significant
inputs to the measurement, as tbllows:
Level t Quoted prices (tmadiusted) ia actir-e markets for Enancial instruments.
kvel 2: The faL value of financial iostruments that are not traded in an active market is detetmined using
valuation tecbniques u'hich ma-ximize the use of obsenzble market data rell as lirde as possible on entin'
speciEc estimates.

kvel 3: If one or more of the signiEcant inputs is not based on obsen'able market data, the insmrmenr is
included in level 3.

(ii) Fiaaacid insmrmenr by category
-\ll Finaocial Iostnments i.e. Cash & cash equivalents and Enaflcial liabiliries are measured at amortised cost,
except mutual funds *'hich are measured at fai! value.

Financial assets

Cash and cash equivalents 118.09 t8l.--
Other Elancial assers l-.10 I1.8(l
Total 135.29 193.37
Financial liabilities
Other financial liabi]ities 551.-r l i+5.-lo
Total 551.,11 545..10

(ii) Risk Maaagcmeat
The Compalr. is exposed to vadous risks in relation to Enancial irstrumeots. The main npes of risks are credit risk
and liquidin- tisk- The mosr signiEcaat Enarrcial dsks to which the Compaov is exposed are described belorrr

Credit tisk
Crcdit risk is the tisL that a cotmter parti' fails to discharge an obligation to the Companr. Credit risk arises from
cash aod cash equivalents & loaos. The Companv's ma-{imum exposure to ctedit risl is limited to &e carrling
amount of Enancial assets lecognised at 3 t \Iarch, as summarised below:

Particulars 3l Match 2022 31 March 2021

Cash aod cash equivalents +18.09

Other Enancial assers 1'.20 11.80

The ctedit risk for cash aod cash equi!-alents is considered oegligible, since the countelpanies are reputable banks
with high qualin extemal credit ratings.

The Compaov's managemeot considers that all of the above Snancial assets that are nor impaircd aad/ or past due
for each ofthe aborr assets repomng dates uoder review are ofgood credit qualir.

Liquidity Risk
The tables below analvse the Company's Enanciat liabilities into rclevant matuiry- gtoupings based on their
cootracnral marurities for all non-derivative Enancial liabfities.
The amounts disclosed in rhe mble are t}le contracnral cash flows. Balances due,*rtim 12 months

r.

3l Ma,tch 2022
Particulars

FVTPL FVOCI Amortised
cost

FVTPL FVOCI
Amottised

cost

L
equal theit carning balances as dre impact of

g
aed A\ccd

15. Financial tisk managemcnt

(i) Finaacial instnrments by category

31 March 2021

-+81.--



Rananlndia Invesmrent Manages Pdvate Limited (formeth' Zagteus Mining Private Limited)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2022
(.\ll amount rn Rs.lhousands. unless otheruise srared)

[.ess than I
yeat 1-5 r'ear

More than 5
leats Total

Non-derivatives
Borrou'ings
Other Enancial liabilities 5i l.+l 551.11

31 March 2021
Less than 1

Year
1-5 year More than 5

yC:rrs
Total

Non-derivatives
Borrovings
Other Enancial [abilities 5-15.1{) 5.15..10

16. Capital management

The Companv's capital management objectives are

(i) To ensue the Companr's abiliq ro continue as a going concem
(ii) To provide ao adequate retum to shareholdets

The Compaov mooitors capital on the basis of the carryiog amount of equity less cash and cash equivalents as

preseoted on the face of balance sheet.

\lanagement assesses the Companv's capital tequirements in order to maintaia al ef6cient ovetall Enancrng

stnrcture s'hile avoiding excessirrc leverage. This takes into account the subordioation lel'els of the Compaay's
various classes of debt. The Companv maoages the capital structure and makes adlustments to it in the light of
chiurges rn ecooomrc coodrtroos aod rhc nsk charactensucs of the underlrurg assers. ln order ro marnlafr o! ddiusr

the capital stmctue, the Companl mar adiust the amount of dividends paid to shareholders, rerum capital to
shareholders, issue ne'r' shares, or sell assets to reduce debt.

The amount managed as capital bl the Compaar for the reporting pedods under review are surnrnarized as follours:

(i) Total equin includes capital aad .all resen-es of the Companv that are managed as capital.

AS

*
s

Particulars 3l March 2O22 31 Match 2021

Short-term borrowings

Ioterest accrued on borowiogs

Total borrowings

kss:

Cash ard cash equivdents

Other baok balaaces

-ll8.l)9 {81.--

Net debts (418.0e) (181.77)

Total equity (i) (11.88) 21.61

Net debts to equity ratio NA

3l Nlarch 2022

NA



Rattanlndia Investrnent Managers Private Limited (formetlv Zagreus Mining Private Limited)
Sigaificant accounting policies and notes to the financial statements for the vear ended 31 March 2022
(.\11 amount rn Rs. Thousands, unless otherwise stared)

17. -\s per lnd -\S 2-l "Related Parn' Disclosure", dre related panies u,'here conrrol erist or w'here sigm6cant influence
exists and with q'hom transactioos har.e taken place are as belo*:

Natute of telationshin Related parties

II.
Rattanlndia Erterprises Limited
\eoskv lndia Limited
\eotec Insurance Brokers I-imited
Cocoblu Retail Limited
\eotec Eaterprises Limited

III. Key management personnel

\\'cighted t-errgc numher of Equin'Shrrcs used in comprrting
Diluted ea r share

I U:,UUU lu2,uUU

19. Effective ta-x reconciliation

Paniculars For the year ended
3lMatch 2022

Fot the yeat ended
3lIildttch 2027

Loss before ta-x (66..1e) (53e.-6)

Domestic tax rate 26.0O0 o 16.00" 
"

Expected tax expense [Al (17.2e) (1{0.31)

-\d justment for deductible expenses

Defered tas asset not recognized t'.29 1{J.3+

Earlier rears tax adjustments (net)

Total adjustments [Bl 17.29 140.3,1

Actual tax expeuse [C=A+B]
Tax expense comprises

Cutreot tax expense

Earlier lears ta-r adjustments (oet)

Tax expense recognized in Statement of ptofit and loss [D]

20. Deferred ta-\ assets have not been recognised in respect of unabsorbed business loss amouating to Rs. 171.50

thousands on 31 \Iatch 2022 (R.s. 105.12 thousands on 31 \Iarch 2021). These uoabsorbed business losses ,r'ill

expire over a period of etght,vears ftom the end of respecti\-e reporting periods.

21. In the opinion of the Board of Directols, all clErent and noo crurent assets, appearing io the Balance Sheet have a

Name Designation
Rajiv Rattan \\hole time Dtector of the Holding Companr & Direcror of the Compau'
\mitJain CFO of the Holding Companr
Rahul Gochhu,'al Diector of the Companr'
-\nliur \Iitra Director of the Companv (*'.e.i 1 December 2021)

Particulats For the year ended
37 lll|.atch 2022

For the yeat ended
37 Marcb 2021

Loss after tar (66.re) (53e.'6)
\\'eighted average number of Equin' Shares used in computing
Basic eamings per share

101,000 10:,000

10.0t)\ominal Yalue per Equin Share - S.s.) 10.0(l

Basic eamings per Share - @s.) (0 65) (5.2e)

(0 65) (5.2e)Diluted eamings per Share (Rs.)

EW DEIHI

value oo lealizauoo in the ordinar- couse of the ar least equal to the amount at which the,v are stated.

18. Eamings per Share:

Holding Companv
Fellow subsidiaries



Ranaalndia lnvesmrent Manage.s Private Limited (formedv Zagreus Mining Privare Limited)
Sigaificant accounting policies and notes to the finaocial statements for the ycar ended 31 March 2022
(-\ll amounr rn Rs. 'l housands, unless otherwise stated)

22. Ratios
[rlhving irc milvtrsrl r:tr(ri ti,r rhc lrnr end(d ]l \t.rch 312: md 1| ltrrch :t]31

Denominalor 3l M^.ch m22 3l M.rrch 2022

l)r'bt - crlurn rnio

l rllc rcctl rbls n,m,tr

I ndt parablc rumotlt nu<r

Nct capital tumolcr rroo

Nct PmEt rati<r

Rctum nn cqritrl tmplov(I
E(x:r,

lutum od inftrhr.nt lROl)

(.lu,,reLl

I:.l[uns\ be ti,tu

(lutrcnr lilrbilb(s

Sh:rtholdcls cauin

Dcbt scn icc

principi rcpl.mcnt
du")

shanholrJcr's erlurn

'l(,Ld J(br

l.rl.l

\/.\

\/\

-l)ril,)',

\/ \

N/,\

\/ \

llrt.t5' ,

\/ \

\/\

, .5f',

\/ \
|-I)2

\,/ \

I )<bt scn rcc cr r rr.rc r.ur, ,

Rlrum i,n qrxn (R( )1.:)
\cr|rinits .lfrr

\ct protit

\,/ \

\/\

151t.76,,,

\/\

-r5l it r',,

\/\

N/\

\ /.\

ll5l.rl',, "

\/ \

\,/ \

\/ \

\/.\

\ /.\

\lbrking crpitd

Iilmh5 btt-r,rc
{iapnal rrrplolui

-l 
ime rsdghtnl

\/.\

\,/.\

(i) l.a$ nl'krtN l t lx.n daftd.d b &rk rnd
(t) l:Bll' l* lxt hn*d lry ,u"/o nnn d*ht

n Srtin d.n* .hnhtlb qdry tut lE ,t in tuRd b lt)f/" in th,a''rnt y.stt,nqnd to th Tmiwr t d.
.,4itul.nllr.rd hu lxci ir.ft,x.d b 27ch i, tl! &rftrt.ran6,w4nd k th 2niou.pr.

11. Disclosues under the \Iicro, Small and \Iedium Enterprises Developmeot -\ct,20O6 :

The above informauon regarding \Iicro, Eoterpdses has beeo determined to the extent such
ble vith the Companv. This has been relied upon bvparties har.e been identiEed on rhe basis of

As at
31Mteh 2i22

As at
31 March a)21

(i) Principal amouot remaining unpaid ro anv supplier as at the end of
the
(ii) Interest due thereoo remaining unpaid to anl' supplier as ar the eod
of the accoun

(iii) The amount of interesr paid b]. the buver in terms of section 16 of
the \ficro, Small and \Iedium Enrerprises Development -\o, 2006,
aloag with the amount of the pa\-ment made ro the supplier ber-ood the

(iv) The amount of interest due and parable for the period of detar. in
making pavmeflt (u'hich har-e been paid but ber-ond the appointed dav
during the rear) but withour adding the interesr spreciEed under the
\Iicro, Small and \Iedium Ente -\cr,2ll(16;
(r) The amout of interesr accrued and remaining unpaid at the eod of
the (ear;

(vi) the amount of further interest remainiag due and pavable even in
the succeeding rears, until such date 'r'hen interest dues above are
actuall)' paid ro the small enrerpdse, for the pu4rose of disallowance of
a deductible expendirure under section 23 of \Iicro, Small and \Iedium
Enterprises -\ct,2006.

d

the auditors

pryrblts

Particulars



Rananlndia Investment Managers Private Limited (fotmedy Zagreus Mioing Private Limited)
Significant accounting policies and ootes to the financial statements for the year ended 31 March 2022
(-Ul amounr in Rs. 

'l 
housands, unless orhenrise srared)

Z. There is oeither ant cootingeot liabilih nor anr commitments to be reponed as ar 3 I \Iarch 20::; J I \Iarch lr )l | .

25. CO\.ID-I9, a global pandemic has affected the world economl including India leadiag to sigoificant decline and
volatilin in Enaocial markets and declioe io economic actirities. The managemeor has estimated its future cash
flops for the compaol. which indicates no maior change in rhe financid performance as estimated prior ro
covID,19.

However, the impact assessment of CO\.ID-I9 is a cootinuing process given its nature and duration. The
Companr u,ill condnue to monitor anv matetial changes to future economic conditions.

26, The Egures for the corresponding previous year have been regrouped/ reclassified wherer.et necessan, to make
them comparable.

Fot MRKS aad Associates
Chartered .\ccountants
FR-\ \o. 023-11\

Krmal .

Partner

ulrt

For and on behalf of the Board of Directots

\lembership \o.505188

Rahul Cochhual

Director

DI\-03495858

\nkrrr \[irrr
Dtectot
DI\;-0918612t

Place : \eu' Delhi
Dare : f5 \Iar 2022

Place : \ew Delhi
Date : 25 \lat 2021

Place : New Delhi
Date : 25 ffar' 2022
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