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Rattanindia Enterprises Limited
Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2024

Consolidated statement of profit and loss

(Rs. Million)

Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Particulars (Audited) {Unaudited) [Audited) [Audited) (Audited)
Refer Refer Refer
Note 14 Note 9 and 14 Note 9
1 Revenue from operations 12,942.98 16 534 99 11,057 85 56,096 35 41,237 90
2 Other income (refer note-8) 52.42 2,270.37 31.186 582059 144,21
Total income 13,005.41 18,805.36 11,088.81 61,916.94 41,382 11
3 Expenses
(a) Cost of raw matenals consumed 25977 31209 933 .00 8500.05 941 99
(b) Purchase of stock-in-trade 8,924,623 9.720.96 7.577.89 44,707.04 43 67123
{c) Changes in inventones 1,242.32 4 388 43 562 99 152045 {10218 50)
(d) Employee benefits expense 318:43 327 49 22504 121286 73860
(e} Finance cost 286.54 324.63 213.78 1,135.09 492 58
{f) Depreciation and amortisation expense 4013 50.48 38.16 172.82 98 96
(g) Other expenses (refer note-6) 274892 1,552 05 2 868 55 7543 24 B 264 43
Total expenses 13,818.74 16,676.11 12,410.41 56,891.65 43,989.29
4 (Loss) profit before share of loss in associate (1+2-3) [813.33) 2,129.25 (1,330.60) 5,025.29 (2,607.18)
5 Share of loss in associate - - [35.47) - (126 70)
6 (Loss)/ profit before exceptional items and tax (4+5) [813.33) 2,129.26 (1,366.07) 5,025.29 (2,733.88)
7 Exceptional items (refer note-10) - - - (500 24) 4
8 ({Loss)! profit before tax (6+7) [813.33) 2,120.25 (1,366.07) 4525.05 {2,733.88)
9 Tax expenses
(a) Current tax 88 52 B2 55 2392 179.07 149 64
(b) Adjustment for earlier years 808 . - B.08 -
{c) Deferred tax (95.27) 193.21 (8.70) 9336 (22.08)
Total tax expenses 1.73 255.76 14.22 280.51 127.58
10 (Loss)/ profit for the period (8-9) (815.06) 1,873.48 {1,380.29) 4,244,54 {2,861.43)
11 Other comprehensive income
Items that will nol be reclassified o profit or loss 307 0.47 4,98 4.94 2.84
Income lax relaling to items that will not be reclassified 1o profit or loss (1.10) - (0.64) (0.33) (0.01)
Other comprehensive income (net of tax) 1.87 0.47 4.34 4.59 2.83
12 Total comprehensive (lass)/ profit for the period (10+11) (813.09) 1,873.98 (1,375.95) 424913 (2,858.60)]
13 {Loss)/ profit for the period attributable to:
Equity holders of the Company {812 84) 1,877.78 {1.377.92) 4,261.53 (2,846.08)
Nan-controlling interest 212 (4 30) (2.37) {16 89) (15.34)
(B15.06) 1,873.49 i1,380.29) d.244.54 (2,861.43)
Other comprehensive income attributable to
Equity holders of the Company 18 09 047 432 2084 274
Nan-contralling interest (17.12) - 0.02 (16 25) 0.09
1.97 0.47 4,34 4.59 2.83
Total comprehensive (loss)/ profit for the period attributable to:
Equity holders of the Company {793 B5) 1,878.28 (1,373 60) 4,282 37 (2,843 .35)
Non-controlling interest {19.24) (4.30) {2.35) (33.24) (15.25)
(813.09) 1,873.96 (1,375.95) 4,248.13 (2,858.60)
14 Paid-up equity share capital (face value of Rs 2 per equily share) 2.764 54 2,764 54 2,764 54 2,764 54 2,784 54
15 Other equity 5,629.15 1.328.18
16 FEarnings per share (EPS) (face value of Rs 2 per equity share)
*EPS for the quarter ended are not annuatised
-Basic (Rs.) (0.59)° 1.36" (1.00)* 309 {2.08)
-Diluted {Rs.) (0.59)" 1.36" {1.00)" 3.09 {2.06)
17 Items exceeding 10% of Total expenses
- Loss! impairment on invasimant/ intangibles 797 97 - 1,063.96 62 35 2,553.50
- Platform selling fees (net) 1.663.30 1.280.17 1,425.01 G 357.04 4,816.88

(See accompanying notes to the consalidated financial results)
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Notes to the Consolidated Financial Results :

1 |Consolidated Balance Sheet [Rs. Million)
As at
As at
Particulars 31.03.2024 31.03.2023
(Audited) (ALibad)
Refer note 9
A ASSETS
1 Non-current assets
{a) Property, plant and equipment 124.39 13555
(b} Right of use assets 266.87 34519
(c) Goodwil 1,455.98 1,535.80
{d) Other intangible assets 650.47 71877
(e) Intangible assets under development B83.44 58 85
(f) Financial assets
Investment B,777.68 3,138 89
Other financial assets 369.24 32 BG
(g} Deferred tax assels (net) 34.92 18 B0
{h) Income tax assets 381.64 396 12
(i) Other non-current assets 111.57 58 56
Sub-total - Non-current assets 12,275.20 6,438.39
2 Current assets
{a) Inventories 9,186.50 10,716.58
(b} Financial asseis
Investmenls 27.96 13:52
| rade receivables 445.09 482 96
Cash and cash equivalents 682 .58 321.40
Bank balances other than cash and cash equivalents 9B2.74 102478
Loans 5.40 E.53
Other financial assets 821.02 131949
(c) Other current assets 251777 1597 83
Sub-total - Current assets 14,649.08 15,482.09
TOTAL - ASSETS 26,924.26 21,920.48
B EQUITY AND LIABILITIES
1 Equity
(@) Equity share capital 2.764.54 2.764 54
by Other eguily” 5.629.15 1.32818
Sub-total - Equity 8,393.69 4,092.72
Nan- cantralling interests 58.31 74,56
2 Non-current liabilities
|a) Financial liabiities
Lease lamlities 233.77 303.06
(b} Defarred tax liabilitias (net) 14912 3029
{c} Provisions 83 28 8319
(d} Other non-current liabilities 27.80 33.89
Sub-total - Non-current liabilities 503.97 458 63
3 Current liabilities
{2) Financial liabllities
Borrowings 11,6B2.20 9 408 37
Lease |iabilities 39.03 51.80
Trade payables
Total outstanding dues of micro emerprises and small enterprises 2,086.84 963.33
Total outstanding dues of creditors other than micro emerprises and small 3,498.44 5 676.50
Other financial liabilities 472.30 914.35
(b} Other current liabilities 272.85 245.58
(c) Provisions 56.63 3663
Sub-total - Current liabilities 17,968.28 17,283.57
TOTAL - EQUITY AND LIABILITIES 26,924.26 21,920.48

* Nel off of freasury shares held by Rattanindia Enterprises Limited Employees Wellare Trust
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Consolidated Statement of Cash Flows

(Rs. Million)

Year Ended Year Ended
Particulars 31.03.2024 A.o0ee
{Audited) (Audited)
Refer note 9
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) before tax 4,525 05 (2,733.88)
Adjustment for:
Interest income (87.85) {31.86)
Gain on sale of investment (26.82) (89.69)
Share in net loss of associate a 126,70
Finance cost 1,135.09 492.58
Impairment loss B0.04 -
Gain on termination/ modification of lease (20.04) -
Share based payment to employee 2097 -
Fair value impact on revaluation of previously held inlerest in associate - 137.13
(Profityl loss on equity shares investment measured at FVTPL(unrealised) (5,638.99) 2,553.50
Depreciation & amortisation expense 17292 96.96
Provision for bad & doubtful debtsibalances 7770 15.35
Gain on sale of property, plant and equipment (0.15) -
Foreign exchange (gain) (0.26) (0.73)
Operating profit before working capital changes 246.65 558.06
Movement in waorking capital:
Decrease/ (increase) in inventones 1,530.07 (10,200.37),
{Increase) in other assets (971.81) (1.371.04)
Decrease! (increase) in other financial assets 503.36 [722.95)
(Increase) in trade receivables (38.82) (453 80)
(Decrease)/ increase in trade payables [1.126.77) 5,757 86
(Decrease|/ increase in other financial liabilities (384.79) 20587
Increase/ (decrease) in other current liabilities 57.18 (18.78)
Cash (used in) operating activities post working capital changes (184.93) (6,245.03)
Income tax paid (net) (182.65) (538.45)
Net cash (used in) operating activities (A) {367.58) (6,783.48)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (23.09) 17082)
Acquisition of intangible asset (including intangible under development) (25.37) 159.50)
Proceeds from sale of property. plant and equipment 0.28 -
Movement in fixed deposits (net) (302.47) (1,007.29)
Interest received on deposits 78.18 12.45
Movement in current investments (net) 12.38 164595
Payment towards acquisition of subsidiaries, net of cash acquired (0,10 (759.99)
Payment towards business acquisition {1.00]) -
Salef (purchase) of investment - (0.01)
Net cash (used in) investing activities (B) (261.19) [249.71)
C CASH FLOW FROM FINANCING ACTIVITIES
Paymen! of lease liabilities (T5.77) {66.21)
Inter corporate deposits received 1,545.62 5.609.54
Treasury shares acquired by ESOP Trust (refer note 8) - (48.99)
Proceeds from banks and financial Institutions (net) 376.42 2,348.05
Repayment of borrowings - {2242
Finance cost (875.34) [482 05)
Net cash generated from financing activities (C) 969.93 7,337.92
D Increase in cash and cash equivalents (A+B+C) 341,16 304.73
E  Effects of business combination under common contral (refer note-9) - (2.89)
F  Cash and cash equivalents at the beginning of the year 321,40 18.07
G Cash acquired on subsidiary acquisition 0.02 149
H  Cash and cash equivalents at the end of the year (D+E+F+G) 662,58 321.40
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3 |Consolidated segment wise revenue and results:

[Rs. Milllon)
Particulars Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
S.No. {Audited) (Unaudited) (Audited) (Audited) {Audited)
Refer Refer Refer
Mote 14 Note 9 and 14 Note 9
(i) |Segmentincome
{a) Retail- E-commerce business 12.660.31 16.238.67 10.536.33 54,896 37 40,656 77
(b} EV (E-Motorcycles) 256 78 27827 48181 111175 48181
(c) Others 4295 35.38 4557 14042 127.94
Sub-Total 12,860.04 16,5652.32 11,063.51 56,148.54 41,266.32
Less: Inter segment revenue 17.05 17.33 586 5218 28.42
Total 12,942.99 16,534.99 11,057 .65 56,096.35 41,237.90
(ii) |Segment Results
(a) Retail- E-commerce business 468 72 416.14 204.84 1,203.26 78440
(b) EV (E-Motorcycles) (187 43) (115 87) (261.17) (526.51) (352 40)
(c) Others (51860) (55 48) (24.82) (261 87) (173.70)
Sub-Total 249.69 234.79 181.05) 515.18 268.30
Less: Inter segment eliminations 0 BO 082 0.28 247 1.35
Less: Finance cost 286 54 32483 21378 1,135 08 492 58
Less: Depreciation expense 4013 50 45 3816 172.92 88.96
Less Unrealised (gain) loss on fair value of investment (refer note &) 797.97 [2,234.32) 1.063.96 (5.638.99) 2.553.50
Add: Finance! Other income 82 42 36 05 3116 181 80 144 21
Profit/ (loss) before tax (and exceptional items) (813.33) 2,129.25 (1,366.07) 5,025.29 (2,733.88)
(iii} |Segment Assets
(a) Retail- E-commerce business 14.743.40 15,133.12 14,217.67 14,743 .40 14.217 67
(b) EV (E-Maotorcycles) 2 65283 273587 369500 2,652.92 389500
{c) Others 10 636 B0 11,343 44 418807 10,6836 80 4 188 07
Unallocated 426 55 780 55 41452 426 55 414.92
Sub-Total 28,459.68 30,003.48 22,515.66 28,459.68 22,515.66
Less inter segment eliminations 153542 1,447 87 595.18 1.83542 595 18
Total Assets 26,924.26 28,555.81 21,92048 26,924.26 21,920.48
{iv) |Segment Liabilities
(a) Retail- E-commerce business 10.767 .55 11.794 35 10.694 37 10.767.55 10 694 27
(b) EV (F-Moloroycles) 253818 2386 67 2408 06 253818 2408 068
{c) Others B8 552 85 B8.335 B5 5,205 B85 8,552 85 5 205 85
Unallccated 149.12 234 52 3929 14912 39.29
Sub-Tetal 20,007.68 20,751.28 18,348.37 20,007.68 18,348.37
Less inler segment eiminations 153542 1447 B8 58517 1,535642 585 17
Total Liabilities 18,472.26 19,303.711 17,753.20 18.472.26 17,753.20

Upto the quaner ended December 41, 2023, the Halding Company had dentihed lwo business segments namely ‘Helal e-commerce business' and "Uthers' (k- Molorcycles,
Drones, Fintech, Insurance broking etc.). From the quarter ended March 21, 2024, the Board of Directors has reviewed the segment information and considering the incraased focus
and nalture, class and size of E- Motorcycles business, has demided to present E- Molorcycles as separate business segment, on the basis that such segmentation would be more
useful to users of the Company's financial resuits in terms of the requirements of Ind AS 108.

Accordingly. due io change in composiiion of reporiable segments, as siated above, the corresponding figures of segment information for previous year/ periods has been restated
and presented in these consolidated financial results
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Notes to the Consolidated Financial Results:

4

10

Rattanindia Enterprises Limited ("REL" or "the Holding Company') and its subsidiares and associates are together referred te as "the Group” in the following notes

The consolidated financial results of the Group for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee on May 29, 2024 and
subsequently approved at the meeting of the Board of Directors ("the Board") held on May 29, 2024, The consolidated financial results have been audited by the statutory|
auditors pursuant 1o the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) 2016 (as amended) The consolidated financial results have
been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013

Duning the quarter ended March 31, 2024, in accordance with Ind AS-109, the Holding Company has recognised unrealised loss of Rs. 797 97 million, forming part of ‘Other
Expenses’ [unrealised gain of Rs. 5,638.99 million for the year ended March 31, 2024 and of Rs. 2,234 32 million for the quarler ended December 31, 2023, forming part of]
“Other income”] and unrealised loss of Rs. 1,063.96 million and Rs. 2.553.50 million for the quarter and year ended March 31, 2023 respectively forming part of "Other
expenses” on investment in equity shares of Rattan|ndia Power Limiled, on account of movement in market! quoled price

During the year ended March 31, 2024,

(i) 1.36% equily shares of the Holding Company, held by one of the promoler Company were pledged to secure the issuance of Unlisted Non-Convertible Redeemable
Debentures by Cocoblu Retail Limited, a wholly owned subsidiary

(ii} 6 88% equity shares of the Holding Company, held by one of the promoter Company got releasad that were earlier pledged to secure working capital loan for Cocoblu
Retail Limited, a wholly owned subsidiary of the Holding Company

(i) During the previous year ended March 31, 2023, Raltanindia Enterprises Limited Employee Stock Option Plan 2022 ("REL ESOP 2022) was formulated and is administered
through REL Employee Welfare Trust (hereinafter “Trust'). The Trust had acquired equily shares of the Halding Campany from the open market against the loan given by the
Holding Company to the Trust which 1s payable on demand The financial results of the Trust have been included in the standalone and consolidated finanaal results of the
Holding Company in accordance with the requirements of IND AS and cost of such freasury shares has been presented as a deduction in "Other Equity”, Such number of
equity shares (held by the Trust) have been excluded while computing basic and diluted earnings per share  As of March 31, 2024, the Trusl holds 1,381 988 equity shares
{Face value of Rs 2 each) of the Holding Company.

The Nomination & Remuneration Commitlee of Holding Company

(i) During the year ended March 31, 2024, approved the grant of 3,000,000 stock options to the eligible employees at an exercise price of Rs 81 15 per share on September 4,
2023,

(i) Subsequent to the Balance Sheel date. approved the grant of 2,500,000 stock options to the eligible employees at an exercise price of Rs. 76.20 per share an April 9,
2024

The above stock options shall vest over a penod of 3 years from the date of grant and are exercisable within a period of 3 years from the date of vesting

(i) The Holding Company entered into a business lransfer agreement daled June 1, 2023 for acquisition of Technology Business, as a going concern on slump sale basis for
cash consideration of Rs. 1 million (determined based on valuation by a reg stered valuer), from Ratianindia Technalogies Prvate Limited ('RTPL'). Management believes that
such acquisition shall enable the Group develop new capabilities. create valuable knowladge-based resources and improve strategic flexibility to reduce cost and development
time

The Holding Company's management has assessed that the above acquisition 15 within the purview of Appendix C of Ind AS 103- ‘Business Combinations'. Accordingly such
acguisition has been accounted using "Poaling of Interest Method" wherein the assets and liabilities of the acquired business have been recorded in the books of the Halding
Company at their pre-acquisition carrying amounts and no adjustments have been made 1o reflect fair values and thus, there is no recagnitian of any new assets or liabilities
Further, the difference between the consideration paid and the net assets acguired as adjusted by the retained earnings amount, has been appropnately adjusted Alsa in line
with the requirements under Appendix C of Ind AS 103, the necessary accaunting efiects have been considered, as if such acquisition had occurred fram the beginning of the
comparative periods presented in the Statement 1.e April 1, 2022

(1) The provisional purchase price allocation of acquisition of balance 56.16% of equity stake of subsidiary Company- Revolt Intellicorp Private Limited (Revoll) for Rs 770
millien which was accounted for using the acquisition method of accounting under Ind AS 103 during lhe previous year has been completed during the current wear basis the
subsequent available information. and there is ne change in the sarier assassment

() Revull Intellicop Povale Limiled { Revolt”). a wholly owned subsidiary of the Holding Company has acquired 100% stake of Neoseller Limited on March, 28, 2024 (now|
Revelt CoCo Limited), cansequent 1o which it has become a whally owned subsidiary of Revolt and step down subsidiary of the Campany.

Dunng the year ended March 31, 2024, IFCI Limited the project manager for Faster Adoption and Manufacturing of Hvbrid and Electric Vehicles - Phase Il (FAME-Il) scheme'
on behalf of The Ministry of Heavy Induslnas (‘MHI'), in its show cause natice dated April 3, 2023 ('SCN') proposed to challenge the subsidiary Company, Revall's eligibility,
under the FAME |l scheme, pertaining to bikes sold in earlier years. Though the subsidiary Company had necessary certificalions with respect to compliance under FAME ||
scheme, the subsidiary Company's management, in order to centinue its momentum for growth and expansion and keeping in mind the interest of the consumers and withou!|
accepting any of the allegations, contentions, or statements in the natice and without prejudice, offerad la amicably resclve and as a slrategic business decision, voluniarily]
decided lo refund FAME incenlives already received till March 31, 2023, along with interest and accordingly, Rs. 500.24 million has been presenied as an ‘exceptional item’ in
thase consalidated financial results.

Minarity Shareholders of Throttle Aerospace Systems Private Limited (‘'TAS"), step down subsidiary of the Holding Company, have alleged certain matters against 1he Holding
Company and others and have filed Petition before the Bangalore MCLT Bench ( MCLT Bangslore'), seeking direclions in relalion 1o proposed rights issue by TAS and ather|
matters, Subsequently, the Hon'ble NCLT Bangalore passed an arder directing panies to maintain status guo with respect to Sharehalding Pattem.

The Holding Company owns B0% shareholding in TAS through Meosky India Limited (NEL) and while the matter is currently pending disposal, the Group management
belleves that the aforesaid matter does not impac! the Group's consalidated finanmal resulls and the Group is fully committed (o grow the Unmanned Aerial Vehicle (Drone)
business

As at March 31, 2024, the Holding Company held investments in 317,328 warrants (with a night to convert into equity shares by Apnil 27, 2024) of Revalt. a whally owned
subsidiary of the Company.

The Helding Company opted not to exercise its nght ol conversion and consequently the amount of Rs.5.82 million outstanding towards warrant applicetion money from the
Company has been forfeited by Revolt in its Board Meeting held on April 28, 2024 and investment in share warranl stands lapsed and cancalled The accounting impact
thereof has been considered in these consolidated financial results

All amounts disclosed in financial results and notes have been rounded off o the nearest million as per the requirement of Schedule I, unless otherwise indicated. The
transaction and balances with values below the rounding off norms adopled by the Holding Company have been reflected as *0 00" in the relevant notes to these finanoial
resulls (represents amount less than Rs. 0.005 million due to rounding off).

The Figures for the quarter ended 31 March 2024 and 31 March 2023 represents the balancing figures between audiled figures in respect of full financial year and the
published year to date figures upto the third quarter of the respective financial year which was subjecled to limited review by the auditors

= ' SIGNED FOR
IDENTIFICATION
PURPOSES ONLY
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ENTERPRISES

Rattanindia Enterprises Limited
Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2024

Standalone statement of profit and loss

[Rs. Million)
Quarter ended Year ended
31.03.2024 31.42.2023 31.03.2023 31.03.2024 31.03.2023
Particulars (Audited) [Unaudited) {Audited) (Audited) (Audited)
Refer Refer Refer
Note 10 Nole 7 and 10 Note 7
1 Revenue from operations 20.07 2033 8.86 64 21 4042
2 Other income (refer note-4) a7.98 2 26980 12.31 5,760.24 21 85
Total income 68.05 2,290.13 21147 5,824.45 62.27
3 Expenses
{a) Employee benefils expense 3524 42 91 887 109.10 38 50
(b} Finance cost 90.17 90.18 69.40 343.37 214 02
(c) Depreciation and amontisation expense 980 891 625 38 88 2291
{d) Other expenses (refer note-4) 812.35 394 1.069.00 105.52 2.587 58
Total expenses 947.56 146.94 1,153.71 596.97 2,863.01
4 (Loss) profit before exceptional items and tax (1+2-3) (889.51) 2,143.19 [1,132.54) 5,227.48 [2,800.74)
5 Exceptional items - - - s .
6 (Loss)/ profit bofore tax (4+6) (689.51) 2,143.19 [1,132.54) 5.227.40 (2,B00.74)
7 Tax expenses
(a) Current tax - - -
(p) Deferrad tax (82.13) 20078 118 85
Total tax exp (8213) 200.78 - 118.65 -
8 (Loss)! profit for the period (6-7) [807.38), 1,042.41 {1,132.54) 5,108.83 [2,800.74)
9 Other comprehensive income
ftems that will not be reclassified 1o profit or loss (0.50) (0.24) (0 B4) (0.19
Income tax relating to items that will not be reclassified to profit or loss - - -
Other comprehensive income [net of tax) [0.50) . (0.24) [0.64) (0.19)
10 Total comprehensive (loss)/ profit for the period (8+9) [807.88) 1,842.41 (1,132.78) 5,108.19 (2,800.93)
11_Paid-up equity share capital (lace value of Rs.2 per equity share) 2,764 54 2.7684.54 2 764 54 2 764 54 2.764.54
12 Other equily 672510 158132
13 Earnings per share (EFS) (face value of Rs. 2 per equily share)
*EPS for the quarter ended are not annualised
-Basic (Rs ) (.58 1.41" (ezy 370 (2.03)
-Diluted (Rs.) {0 58)* 141° (0.82) 370 (2.03)
14 ltems exceeding 10% of Total Expenses
- | pssd impairment on investment 797,97 - 1.063.96 8000 2,5653.50
(See accompanying notes to the standalone financial resulls)
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Notes to the Standalone Financial Results :

1 |Standalone Balance Sheet

{Rs. Million)
As at
As 31.03.2023
Particulars 31.03.2024 _
(Audited) (RNt
Refer note 7
A ASSETS
1 Non-current assets
(a) Property, plant and equipment 078 0.76
(b) Right of use assets 19.17 4203
{c) Intangible assets z2ay 4178
{d) Financial assets
Investment 14,195.24 864207
Loans 22.87 -
Other financial assets - 13.21
(e) Non-current tax assets (net) 16 27 4.18
Sub-total - Non-current assets 14,287.20 B,744.02
2 Current assets
{a) Financial assels
Invesiments 1462 10,01
Trade receivables 41 47 13.64
Cash and cash equivalents 1.86 321
Bank balances oiher than cash and cash equivalents 0.31 0.3
Loans 1,408 48 53007
Diher financial assets 55 05 4.10
(b} Other Current Assets 1.20 282
Sub-total - Current assets 1,523.99 564.16
TOTAL - ASSETS 15,811.19 9,308.18
B  EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 2 764.54 2.764.54
(b) Other equity” €.725.10 1.581.32
Sub-total - Equity 9 489.64 4,345.86
2 Non-current liabilities
{a} Financial habilities
Lease liabilities - 2026
(b} Deferred tax liabilities (net) 11B B85 -
ic) Provisions 3489 203
Sub-total - Non-current liabilities 122.684 22.29
3 Current liabilities
(a) Financial liabilities
Borrowings E11d 15 4 894 B5
Lease liabilities 2025 2288
Trade payables
Tolal cutstanding dues of micro enterprises and small enterprises 0.29 0.03
Total outstanding dues of creditors other than micro enterprises and small 7.91 478
Other financial liabilities 17.88 14.57
(b} Cther current liabilities 36.00 2.71
(c) Provisions 0.33 0:30
Sub-total - Current liabilities 6,198.91 4,940.03
TOTAL - EQUITY AND LIABILITIES 15,6811.19 9,308.18

" Net off of lreasury shares held by Rattanindia Enterprises Limited Employees Welfare Trust,
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Standalone Statement of Cash Flows {Rs. Million)

Year Ended Yaar Ended
Particulars 31.03.2024 ¥ Sy
(Audited) {Auditad)
Refer note 7
A  CASH FLOW FROM OPERATING ACTIVITIES
Profit/ {loss) before tax 5,227 .48 {2.800.74)
Adjustment for:
Interest income [77.38) (8.82)
Loss due to share warrant forfeited 5.82 -
Share based payment to employee 29.97 -
Gain on sale of investment (0.43) {1.11)
(Profit)l loss on equity shares investment measured at FVTPL(unrealised) (5638.99) 2,553.50
Finance cost 343.37 214.02
Foreign exchange (gain)/ loss {0.11) -
Provision for diminution in value of investment in subsidiary 80.00 -
Deprecialion & amortisation expense 38.98 229
Operating profit/ (loss) before working capital changes 871 [20.24)
Movement in working capital:
Decrease/ (increase) in other current assets 141 i1.22)
{Increase) decrease in other financial assets [37.32) 28.95
{Increase) in trade receivables (27 63) 2.19)
Increase/ (decrease) in trade payables 382 (3.99)
Increase in other financial liabilities 8.14 964
Increase in other current liabilities 3881 1.07
Cash (used in)/ generated from operating activities post working capital changes (5.06) 5.02
Income tax (paid)/ refund {net) (12.08) 1.47
Net cash (used in)/ generated from operating activities (A) (17.14) 5.48 |
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (0:22) (0.07)
Acquisition of intangible asset (including intangible under development) - (41.76)
Interest received on deposits 1033 11.33
Movement in current investments (net) (4.18) (2.86)
Investment in subsidiary, associate and trust (including amounts converted out of inter corporate deposits given) - (2.892.66)
Payment towards business acquisition (1 .00} -
Inter corporate deposits given (B3B8 55) (767.33)
Inter corporale deposits received back 240 27040
Net cash (used in) investing activities (B) (831.22) {3,422.95)
C  CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease liabilities (24 37) (24.37)
Treasury shares acquired by ESOP Trust (refer note 6) - (48.99)
Inter corporate deposits taken 883 76 3,497.25
Finance cost (12.38) (14.08)
Net cash generated from financing activities (C) 847.01 3,409.81
D Decrease in cash and cash equivalents (A+B+C) [1.35) (6.85)
E  Effects of business combination under common contral (refer note-7) * (2.88)
F Cash and cash equivalenis al the beginning of the year 32 1275
G Cash and cash equivalents at the end of the year (D+E+F) 186 3.21
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Notes to the Standalone Financial Results:

3

The standalone financial results of Rattanindia Enterprises Limited [ REL" er “Company™) for the quarter and year ended March 31, 2024, have been reviewed by the Audil
Commitiee on May 29, 2024 and subseguently approved at the meeling of the Board of Directors ('the Board”) held on May 29 2024 The standalone financial resulls have
been audited by the statutory auditors pursuant to the requirement of Regulation 323 of SEB| (Listing Obligations and Disclosure Requirement) 2015 (as amended). The
standalone financial results have been prepared in accordance with the recognilion and measurement principles of Indian Accounting Standards as notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013

During the quarler ended March 31, 2024 in accordance with Ind AS-109, the Company has recognised unrealised loss of Rs. 737 .97 million, forming part of ‘Other Expenses’
[unrealised gan of Rs, 563899 million for the year ended March 31, 2024 and of Rs 2.234.32 million for the quarter ended December 31, 2023, forming part of “Other
income”] and unrealised loss of Rs. 1,063.96 million and Rs 2,553.50 million for the quarter and year ended March 31, 2023 respeclively farming pant of "Other expanses” on
investment in equity shares of Rattanindia Power Limited, on account of movement in market! quoled price.

During the year ended March 31, 2024,

(i) 1.36% equity shares of the Company, held by one of the promoter Company were pledged 1o secure the issuance of Unlisted Non-Convertible Redeemable Debentures by
Cocoblu Retail Limited. a wholly owned subsidiary

{ii) 6.88% equity shares of the Campany, held by one of the promoter Company got released thal were earlier pledged to secure working capital loan for Cocoblu Retail
Limited, a wholly owned subsidiary of the Company.

(i) During the previous year ended March 31, 2023, Rallanindia Enterprises Limiled Employee Stock Option Plan 2022 ('REL ESOP 2022) was formulated and is administered
through REL Employee Welfare Trust (hereinafter “Trust”). The Trust had acquired equity shares of the Company from the open market against the loan given by the Company
to the Trust which is payable on demand The financial results of the Trust have been included in the standalone and consolidated financial results of the Company In
accordance with the requirements of IND AS and cosl of such treasury shares has been presented as a deduction in "Other Equity’, Such number of equity shares (held by the
Trust) have been excluded while computing basic and diluted earnings per share As of March 31 2024, the Trust holds 1,381 988 equily shares (Face value of Rs 2 each) of
the Company

The Nomination & Remuneration Committee of Company

{il) During the year ended March 31, 2024, approved the grant of 3,000,000 stock options to the eligible employses al an exercise price of Rs. 81.15 per share on September 4,
2023

(11} Subseyuenl e Balanve Sheel dale, approved e grant of 2,500,000 stock oplions W (he sligible amployess at an exercise price of Ra. 76 20 per share on Aprll 9,
2024.

The above stock options shall vest over a period of 3 years from the dale of grant and are exermisable within a perod of 3 years from the date of vesting,

(i) The Company entered into a business transfer agreement dated June 1, 2023 for acquisition of Technology Business, as & going concern on slump sale basis for cash
consideration of Rs, 1 millian {delermined based on valuation by a registiered valuer), from Ralttanindia Techneologies Private Limited {('RTPL’). Management believes thal such
acguisition shall enable the Group develop new capabilities, create valuable knowledge-based resources and improve strategic flaxibility to reduce cost and development time.
The Company's management has assessed that the above acouisition is within the purview of Appendix G of Ind AS 103- 'Business Combinations'. Accordingly, such
acquisition has been accounted using "Pooling of Interest Method” wherein the assets and liabilities of the acquired business have been recorded in the books of the Holding
Company at their pre-acquisition carrying amounts and no adjustiments have been made to raflect fair values and thus, there is no recognition of any new assets or liabilities.
Further, the difference between the consideration paid and the nel assels acquired, as adjusted by the relained earnings amount, has been appropnately adjusted. Alseo. in line
with the requirements under Appendix C of Ind AS 103, the necessary accounting effects have been consdered, as If such acquisition had occurred from the beginning of the
comparative penods presented in the Statement i.e. April 1, 2022

(i) Revall Intellicorp Privaie Limited (‘Revolt”), a wholly owned subsidiary of the Holding Company has acquired 100% stake of Mecseller Limited on March 28 2024 (now
Revait CoCo Limited), consequent to which it has become a whelly owned subsidiary of Revolt and step down subsidiary of the Company.

As at March 31, 2024, the Company held investments in 317,328 warrants (with 8 nght 1o conwert into aquily shares by Apnl 27 2024 ) of Revall, a whally owned subsidiary of
the Company

The Company opted rot to exercise its right of conversion and consequently the amount of R$.5.62 millen outstanding towards warrant application money from the Company
has been forfeited by Revolt in its Board Meeting held on April 29, 2024 Bnd investment in share warrant stands lapscd and cancelled. The accounting impac thereof has been
considered in these standalone finanocial results

All amounts disclased in financial results and notes have been rounded off to the nearest millicn as per the requirement of Schedule Ill. unless otherwise indicated. The
transaction and balances with values below the rounding off norms adoplad by the Company have been raflacted as "0 00" in the relevant noles lo these linancial results
(represents amount less than Rs. 0.005 million due to rounding off)

The Figures for the quarter ended 31 March 2024 and 31 March 2023 represents the balancing figures between audited figures n respect of full financial year and the
published year to date figures upto the third quarter of the respective financial year which was subjected to limited review by the auditors

As per Ind AS 108 "Operating Segments”, if a financial reporl contains both consolidated financial results and the separate financial results of the Parent Company, segment
information may be presented on the basis of the consclidated financial results. Thus, disclosure reguired by regulation 33 of the SEBI (Listing Obligations B- Disclosure
Requirements) Regulations, 2015 on segment information has been furmshed in consolidated financial results

Registered Office : 5th Floor, Tower-B, Worldmark 1, Aerocily - New Delhi- 110037 Far and on behalf of Board of Directors Q_“T
CIN: L74110DL2010PLC210263 Rattanindia Enterprises Limited

Place : New Delhi Rajesh Kumar
Date : May 29, 2024 \ Whole Time director
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Enterprises Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Rattanindia Enterprises Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as 'the Group’), for the year ended 31 March 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
basad on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries, as referrad to in paragraph 12 and 13 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations and;

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of
the Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the consolidated net
profit after tax and other comprehensive income and other financial information of the Group, for
the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
its, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms
of their reperts referred to in paragraph 12 and 13 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

Chartered Accountants

Offices In Bengalury, Ghandigarh, Channai, Gurugram, Hydérabad, Kochi, Kolkata, Mumbal, Mew Delni, Noida and Puné

andiok & Co LLP is registered
liability with idenlification
AC-2085 and Its registered
L-41 Connaught Circus, New
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the consalidated
net profit or loss and other comprehensive income, and other financial information of the Group in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles gencrally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of
Directors Is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the
Act, the respective Board of Directors of the companies included in the Group, covered under the Act,
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other
imegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequale
internal financial controls, that were cperating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respeclive Beard of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting
process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

o |dentify and assass the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to previde a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

Chartered Accountants
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10.

11

12.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriala in the circumstances. Under section 143(3) (i) of the Act, we are
alsc responsible for exprassing our opinion on whether the Holding Company has adequate
‘ntarnal financial controls with referance to financial statements in place and the operating
affectiveness of such controls;

o FEvaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

s Conclude on the appropriateness of Board of Directors's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in cur auditar's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concearn,

s Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
ramain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial statements/ financial information/ financial results of 8
subsidiaries included in the Statement, whose financial information reflects total assets of ¥ 481.89
millicn as at 31 March 2024, total revenues of # 198.80 million, total net loss after tax of 2 154.37
million, total comprehensive loss of 7 152.03 million, and cash flows (net) of  8.85 million for the year
ended on that date, as considered in the Statement. These annual financial statements/ financial
information/ financial results have been audited by other auditors whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of such other
auditors and the procedures performed by us as stated in paragraph 2 above.

Chartered Accountants
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13.

14.

Further, of these subsidiaries, 1 subsidiary is located outside India, whose annual financial statements
have bean prepared in accordance with accounting principles generally accepted in their respective
country, and which have been audited by other auditors under International Standards on Auditing
applicable in the respective country. The Helding Company’s management has converted the financial
statements of such subsidiary from accounting principles generally accepted in its respective country
to accounting principles generally accepted in India. We have audited these conversion adjustments
made hy the Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based on the audit report of other auditars and
the conversion adjustments prepared by the management of the Holding Company and audited by
us.

Our opinion is nat modified in respect of these matters with respect to our reliance on the work done
by and the reports of the other auditors.

The comparative audited financial information of the Group presented in the accompanying Statement
for the quarter and year ended 31 March 2023 has been restated to give effect to the business
combination involving acquisition of ‘Technalogy business’ of M/s Rattanindia Technologies Private
Limited by the Holding Gompany, as further detailed in note 8 to the accompanying Statement, from
the beginning of the aforesaid comparative periods presented in accompanying Statement. The
financial information of ‘Technology business’ included as above, is based on its audited financial
information for the year ended 31 March 2023 and reviewed financial infermation for the nine months
endead 31 December 2022, which were audiled / reviewed, respectively, by another firm of Chartered
Accountants, who have expressed an unmadified opinion / conclusion on such financial information
vide their audit report / review report dated 7 August 2023 and 10 September 2023, respectively.

The aforesaid audit report / review report of other auditors have been furnished to us by the
management and relied upen us for the purpose of our audit of the accompanying Statement. Our
opinien is not modified in respact of this matter.

The Staterment includes the consalidated financial results for the quarter ended 31 March 2024, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the publishad unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisiration No.; 001076N/N500013

L]
Deepal Wittal

Partner
Membership Na. 503843

Place: Gurgaon
Date: 28 May 2024
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Annexure 1
List of entities included in the Statement
Subsidiaries

1) Cocoblu Retail Limited (India)

2) Revolt Intellicorp Private Limited (India)

3) Neotec Enterprises Limited (India)

4) Rattanindia Investment Manager Private Limited (India)

5) Neosky India Limited (India)

6) Neotec Insurance Brokers Limited (India)

7) Throttle Aerospace Systems Private Limited (India)

8) Neobrands Limited (India)

9) Neorise Technologies-FZCO (Dubai)

10) Revolt Coco Limited (formarly known as Neoseller Limited) (India) (w.e.f 28 March 2024)

Chartered Accountanls
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Rattanindia Enterprises Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement) of Rattanindia
Enterprises Limited (‘the Company’) which includes Rattanindia Enterprises Limited Employee Welfare
Trust (‘the Trust) for the year ended 31 March 2024, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations').

2 In our opinion and to the bast of our information and according to the explanations given to us, and based
on the consideration of the reperts of the other auditors, as referred to in paragraph 11 and 12 below, the
Statement:

(i) presents financial results in accerdance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies
Act, 2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2024.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by other auditors,
in terms of their reports referred to in paragraph 11 and 12 of the Other Matter section below, is sufficient
and appropriate to provide a basis for our opinion.

alker Chandiok & Ca LLP is registered
with limited liability with identification
Offices In Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Koehi, Koliata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its reglstered
office at L-41 Connaught Circus, New
Delhi, 110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presantation of the Statement that gives a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Beard of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concarn basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fram
material misstatement, wheather due to fraud or error, and to issue an auditor's report that includes our
opinion. Reascnable assurance is 2 high level of assurance but is not a guarantee that an audit conducted
in accardance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial controls with reference to financial statements and the operating effectiveness of such
controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Chartered Accountanls
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9.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidance obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequale, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of cur auditor's report. Howaver, future events or conditions may cause the Company to
cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the Staterment, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information of the Company and
its Trust or the business activities within the Company to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial information
of the Company included in the Statement, of which we are the independent auditors. For the Trust
and the business acquired, included in the Statement, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

11.

12

We did not audit the financial statements of one Trust included in the Statement, whose financial information
reflacts total assels of  48.99 million as at 31 March 2024, and total revenues of ¥ Nil, total net loss after
tax of  3.69 million, and total comprehensive loss of ¥ 3.59 million, and cash flows (net) of ¥ 0.01 million
for the year then ended, as considered in the Statement. These financial statements/ financial information/
financial results have been audited by the other auditors, whose reports have been furnished to us by the
management, and our opinion, in so far as it relates to the amounts and disclosures included in respect of
this Trust, is based solely on the report of auditors of the Trust.

Qur opinion is not modified in respect of the above matter with respect to our reliance on the work done by
and the reports of the other auditors.

The comparative audited financial information of the Company presented in the accompanying Statement
for the quarter and year ended 31 March 2023 has been restated to give effect to the business combination
involving acquisition of ‘Technology business’ of M/s Rattanindia Technologies Private Limited by the
Company, as further detailed in note 7 to the accompanying Statement, from the beginning of the aforesaid
comparative periods presented in accompanying Statement. The financial information of ‘Technology
business’ included as above, is based on its audited financial information for the year ended 31 March 2023
and reviewed financial information for the nine months ended 31 December 2022, which were audited /
reviewed, respectively, by another firm of Chartered Accountants, who have expressed an unmodified
opinion / conclusion on such financial information vide their audit report / review report dated 7 August
2023 and 10 September 2023, respeclively.

Chartered Accountants



Walker Chandiok & Co LLP

The aforesaid audit reporl / review report of other auditors have been furnished to us by the management
and relied upon us for the purpose of our audit of the accompanying Statement. Our apinion is not modified
in respect of this matter.

13. The Statement includas the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published audited year-to-
date figures up to the third quarter of the current financial year, which were subject o limited review by us.

For Walker Chandiok & Co LLP

Chartered Accountanis

Firm Registration No.: 001078N/N500013
| ]

Qg

Partner
Membership No. 503843

DN 24502 B4 BRBEEAPZ 2294

Place: Gurgacn
Date: 29 May 2024

Chartered Accountants



RattanIndia

ENTERPRISES

Date: 29.05.2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra (East),

MUMBALI - 400 001 MUMBAI-400 051

Scrip Code- 534597 RTNINDIA

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

I Ashok Kumar Sharma, Chief Financial Officer of RattanIndia Enterprises Limited
having registered office at 5t Floor, Tower-B, Worldmark-1, Aerocity, New Delhi -
110037, hereby declare that, the Statutory Auditors of the Company, M/s Walker
Chandiok & Co. LLP, Chartered Accountants (Firm  Registration
No.001076N/N500013), have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company (Standalone and Consolidated) for the
financial year ended March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CTR/CFD/CMD/56/2016 dated May 27, 2016

Please take this declaration on your records.
Thanking you,

Yours faithfully,
For RattanIndia Enterprises Limited

Ashok Kumar Sharma
Chief Financial Officer

RattanIndia Enterprises Limited
. CIN: L74110DL2010PLC210263
Registered Office : 5th Floor, Tower B, Worldmark 1, Aerocity, New Delhi- 110037
Website : www.rattanindia.com, Email : rel@rattanindia.com

Phone: 011-46611666 Fax: 011-46611777
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