MRKS AND ASSOCIATES

m CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NEOSKY INDIA LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion
We have audited the accompanying financiai statements of NEOSKY INDIA LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including Other

Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information, for the year

ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, and its profit, total comprehensive income, its cash flows and the

changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditors’ Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit i

opinion on the financial statements.
Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in annual report but does not include the financial statements and our auditor’s

report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.
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Management's Responsibility for the financial Stataments

The Company’s Board of Directors is tesponsible for the mattars stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles ganerally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordarnce with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policles; making judgments and estirnates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial staternents that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either Intends to liquidate the Company or to cease |
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the golng concern basls of accounting
and, based on the audit evidence obtained, whether a materlal uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s abllity to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures In the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtainad up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss(incfuding Other Comprehensive Income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
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€) On the basls of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors |5 disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of Internal financlal controls over financial reporting of the company
with reference to these Ind AS financial statements and operating effectivenass of such controls,
refer our separate Report In “Annexure-B” to this report.

B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

* There was no material Impact of pending litigation which would impact its financial position
as on March 31, 2024;

® The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

® There were no amounts, which were required to be transferred to the investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficia ries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; :

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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*  The Company has not declared/paid dividend during the year, accordingly compliance u/s

123 of the Act Is not applicable to the company.

* Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software,
Further, during the course of our audit we did not come across any instance of audit trail

feature being tampered with.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788
Place: New Delhi
Date: May 24, 2024

UDIN: 249 GogF&E B B (S 13509
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOSKY
INDIA LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment,
(B) The Company maintained proper records showing full particulars of intangible assets under
development. '

(b) The Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the Property, plant and equipment is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3A)(i)c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

ii) (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable.

iv) The company has not granted any loan, made investment or provide any guarantee or security during
the audit period, accordingly clause 3(iv) of the Order is not applicable.

v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.
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vi) The maintenance of cost records has not been specified by the Cantral Governmeant under sub-section
(1) of section 148 of the Companles Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order Is not applicable to the Company.

vil) (a) According to the information and explanations given to us and on the basis of our examination of the
fecords, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the
appropriate authorities. According to the Information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance,
Income-tay, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues are in arrears, as at March 31, 2024 for a period of more than six months from the date
they became payable,

(b) According to the information and explanations given to us and the records of the Company examined
by us, as at March 31, 2024, there are no amount payable in respect of Goods and Service Tax or sales tax
or service tax or duty of customs or duty of excise or value added tax which have not been deposited on
account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix){c) of the Order is not applicable

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) Since, the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, accordingly reporting under clause 3(ix)(e) is
not applicable to the company.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has made private placement of shares to its holding company
(Rattanindia Enterprise Limited) and requirement of section 42 have been complied with and the funds
raised have been used for the purpose for which the funds were raised.

xi) (a) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company or on the company by its officers or employees has been noticed or reported during the
period covered by our audit.

el
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(b) No report under sub-section (12) of section 143 of the Companias Act has bean filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government, during the year and upto the date of this report.

(c) As informed, there is no complaint recelved from whistle blower by the Company during the year
{and upto the date of this repott), and hence reporting under clause 3(xi)(c) is not applicable to the

company.

xil) In our opinlon, the Company Is not a Nidhl Company. Accordingly, provisions of clause 3(xli) of the Order
are not applicable.

xiii) In our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial staternents as

required by the applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013..

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable .

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

xvi) (a) In our opinion, the company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

{b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause

3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses Rs. 2,24,96,030 during the financial year covered by our audit and
has incurred cash losses Rs. 2,22,15,041 in the immediately financial year.

xviii) There has been no resignation of the statutory auditor of the company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any materlal uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.
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(xx) The provision of Sec 135 of Companies Act 2013 Is not applicable to tha company, accordingly reporting

under clause 3(xx)(a) and (b) is not applicable.

(xxi) As per section 129 of Companies Act 2013 and Ind-AS 110 ‘Consolidated Financial Statement’ provisions

is not applicable to the company at the time of preparation of financial statement.

For MRKS And Assocdiates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788

Place: New Delhi

Date: May 24, 2024

UDIN: 2M Qo 123 B K RGSW3Soq
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ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOSKY
INDIA LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Referred to In paragraph 2(f) under ‘Report on other Lagal and regulatory requiraments’ saction of our
report of even date)

In conjunction with our audit of the financial statements of NEOSKY INDIA LIMITED (“the Company”) as of -
and for the year ended March 31, 2024, we have audited the internal financial controls over finarcial
reporting (IFCoFR) of the company of as of that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated In the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of
India (ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles, A company’s IFCoFR includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
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made only In accardance with authorlzation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acqulsition, use, or
disposition of the company’s assets that could have a materlal effact on the financial statements.

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the Inherent limitations of IFCoFR, Including the possibility of collusion or improper management
overrlde of controls, materlal misstatements due to error or fraud may occur and not be detected, Also,
projections of any evaluation of the IFCoFR to future perlods are subject to the risk that IFCoFR may become
Inadequate because of changes In conditions, or that the degree of compliance with the policies or
procedures may deterlorate,

Opinion

In our oplnlon, to the best of our Information and according to the explanation given to us, the Company
has, In all material respects, adequate Internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of Internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Associates

FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788

Place: New Delhi

Date: May 24, 2024

UDIN: 20 Sog188 QK RY Su3goq
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Neosky India Limited (CIN : U6100D1.2021P1.C386780)
Balance Sheet as at 30 March 2024
(A amomnt in Re Thomeands, indese othenwvize seated)

ASSETS
Non-cuttent nsscts
(0 Propetty, |\Iml and cquipmant
M Intanghle Nesets Under Devek pmcnt
() Fnanenl assets
Investments
Othet finaneil nsscts
() Other non-current assets
Other Assete
Non-Curtent tax assets (net)

Current asscts
(2) Financial assets
Cash and cash equivalents
Other bank halances
Investments
Trade Receivables
(1) Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a) Equity share capital

() Other equity

Non-current liabilitics
(a) Provisions
Other non-current habilities

Current liabilities
(a) Financial liabilitics
(1) Borrowings

(11) Trade payables

Total outstanding ducs of micro enterprises and small enterprises
Toral outstanding ducs of creditors other than micro enterprises
and small enterprises
(i1) Other financial habilitics
(b) Other current liabilities

(c) Provisions

TOTAL EQUITY AND LIABILITIES

Note

10
11
12

14
15

16

Ad ) Aot
3 March 2004

3 March 202 i‘

11285 127149
15,060 6% 21608542
200,000 00) 200 (06 )
102000 102000
(4.2 128,78

251,221,90 23241179

2,947.51 3.010.29
558.41 554.22
1,048.99 1,003.94
5,6:45.52 1,034.00
787397 6,245.93
18,114.80 12,852.38
269,336.70 243,264.17
1,500.00 1,500.00
148,374.34 171,549.95
149,874.34 173,089.93
[,163.42 784.70
1,163.42 784.70
99,639.02 52,324.00
0.40 =
6,196.66 5,338.43
9,481.04 11,807.18
2,976.32 1,912.75
5.50 7.18
118,298.94 71,389.54
269,336.70 245,264.17

Significant accounting policies and accompanying notes are integral part of the financial statements

This is the balance sheet referred to in our report of even date.
For MRKS and Associates

Chartered Accountants IR
FFRN No. 023711N

KamaYAhuj
Partner

Place : New Delhi

Date : z"’- 05—201\“
UDIN ¢ 24505788 BK 86 SW3509

and on

Director

DIN-02430754

Place : New Delhi
Date : May 24, 2024

N ———
Surinder Kumar Aery

of the Board of Directors

-
Lﬁ,{\(\a\/c !
Amit Jain
Director
DIN-0680241+

Sarath Chandra Gudlavalleti
Chief Lxecutive Officer

Place : New Delhi
Date : May 24, 2008
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Neosky Tndia Limited (CIN: U62100D1.2021PLEIR6T80)

Statement of profit and loss fot the year ended 31 March 20214

(Al amount in Re, Thous s, nless othenvise stated)

Revenune
Revenue from nperations

Other income

Lxpenses

Cost ol material consumed

Fmplovee henetits expenses

I'inance costs

Depreciation and amortisation expense

Other expenses

Loss before tax

Tax expense
Current tax
Deferred tax

Loss for the period

Other Comprchensive Income
Ttems that will not be reclassified to profit and loss

Ttems that may be reclassified to profit or loss

Other Comprehensive Income for the period
Total Comprehensive Income for the period

Earnings per equity share (Face Value Rs. 10)
Basic (Rs.)
Diluted (Rs.)

For the year ended

For the year ended

Note 31 Mareh 2004 3 March 2023
2 11,547.72 957,50
22 WIIRE 331250
S 117 T B 5 1 78

23 2,708,

24 19,5341 19,719.23
2 4977.72 2016.19
2 963.90 592.%)
27 880101 5.793.95
37,000.40 27,151.7%
(23,458.26) (22,811.78)
(23,458.26) (22,811.78)
242,66 (186.06)
242.66 (186.06)
(23,215.60) (22,997.84)
(156.39) (252.31)
(156.39) (252.31)

Significant accounting policies and accompanying notes are integral part of the standalone financial statements

This is the statement of profit and loss referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

W
Kamal Ahuja \;\fg;‘
Partner NN S
] W0d Aceov
Membership No. 5057@8‘:—4”

Place : New Delhi

Date : 2‘.‘ 'OS'ZOZ‘i

For and on behalf of the Board of Directors

=Y

-

Surinder Kumar Aery
Director
DIN-02430754

Sarath Chandra Gudlavalleti
Chief Executive Officer

Place : New Delhi
Date : May 24, 2029

Amit Jain
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Neosky India Limited (CIN 1 Us2100D1.2021P1.G386780)
Statement of cash flow for the year ended 31 Macch 2024
(Al amonnt in Re: Thonsands, wnless othetvise stated)

A CASH FLOWS FROM OPERATING ACTIVITIES
Toss belore tax
Adjusiments fot:
Deprecition and amottisation expense
Trovision for gratuity /- leave encashment
Intetest income
Opetating loss before working capital changes
Movement in working capital
Movement i ather financial assets
Novement in non cuerent assels
Movement in trade teceivables
Movement in othet assets
Movement in othet financial liabilities
NMovement in other habilitics
Movement in trade and other payables
Cash flow used in operating activities post working capital changes
Income tax refund received/ (paid) (net)
Net cash used in operating activitics (A)

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital intangible assets under development)
Investment in susbsidiary
Investment in Mutual [unds (net)
Movement in fixed deposits (net)
Interest received
Net cash used in investing activitics (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuc of share capital
Proceeds from current borrowings
Net cash gencrated in financing activities (C)

(Decrease)/Increase in cash and cash cquivalents (A+B+C)

Cash and cash cquivalents at the beginning of the year
Cash and cash cquivalents at the end of the year (refer note 9)

The accompanying notes are integral part of the financial statements.
This is the cash flow statement referred to in our report of cven date.

For MRKS and Associates Eqg and on Ychalf of the Board of Directors

Chartered Account:\nls/:—\

FRN No. 023711N m@-\
~JC

\?/- NT

{ \/f\\ Surinder Kumar Aery
} /. 1
/

Director

{ \ ! J |
Kamal Ahuj ) e DIN-02430754
P \\\ 2 & /
artner N7 A

17 N
Membership No. 5()578;‘.@52/
Sarath Chandra Gudlavalleti
Chicf Exceutive Officer
Place : New Delhi Place : New Delhi

Date : 24-0 <-— 20}_\‘ Date : May 24, 2024

Fot the year For the year
ended ended
3 March 2004 3 March 2023

[PARKLF] (22,811.7%)
96390 592.%9
41970 561.57

— e {2319,
(21,910,93) (21,680.91)
(1,120
(76.57) (424 74)
(4,511.52) (1,134.401)
(1,628.04) (6,162.65)
(2,326.15) 11,241.52
116357 631.99
854.63 3,215.75

(29,161.01) (15,237.08)
145.93 -

(28,715.08) (15,237.08)

(19,513.35) (31,138.22)

- (2114),(101‘.“0)
(45.05) (1,003.94)
(0.59) (252.78)
36.27 23.09
(19,522.72) (232,371.85)
- 200,000.00
47,315.02 50,816.31

47,315.02 250,816.31
(922.78) 3,207.38

3,910.29 702.91
2,987.51 3,910.29

e

Amit Jain
Director
DIN-06802414

Place : New Delhi
Date : May 24, 20284
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Neosky India Limited (CIN : U62100D1.2021PL.C386780)
Statement of changes in equity for the yvear ended 31 March 2024

(All amount 1n Re. Thousands, unless otheraise stated)

A Equity share capital (refet note 14)

“nl.:m'c::aﬂcu
,,,l April 2022

Particulars

Movement duting]  Batance a¢ at 31
March 2023

the petiod

Balance as at
31 March 2024

Movement during

gty <hare capital SO0 (K} 140,500 10) 13000000 150044 14)
. i W— - s ——————)
B Other equity (refer note 15)
Reserves and surplus
Particulars Sccurities Securities Employee's stock | i Total
premium premium reserve [options outstanding Retained paruings
Balance as at 1 April 2022 - - . (4,412.23) (4,412.23)
1 oss for the vear 2 (22.811.75 22211.7
Other comprehensive income: net of : - (126,06 (12606
ncome tax
Movement during the year 199,000.00 : - : 199000.00
Balance as at 1 April 2023 199,000.00 - - (27,410.07) 171,5%9.93
Loss for the vear - - - (23.458.26; (23433.26,
Other comprehensive income - - - 242.66
Movement dunng the vear - - - - =
Balance as at 31 March 2024 199,000.00 - - (59,625.66) 4837434

Significant accounting policies and accompanying notes are integral part of the standalone financial statements

This is the statement of changes in equity referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711IN

Q=0

Surinder Kumar Aery
Director
DIN-02430754
Kamal Ahuja
Parmer
Membership No. 505788

Sarath Chandra Gudlavalleti
Chief Executive Officer

Place : New Delhi
Date : May 24, 202y

Place : New Delhi

Date : Q"-{ - 05—2—07—\1

For and on behalf of the Board of Directors

Amit Jain
Director
DIN-06802414

Place : New Delhi
Date : May 24, 203'
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Neosky India Limited (CIN 3 U62100DL.20241'LCIS6T80)
Significant acconnting policies and notes to the financial natements for the year ended M March 2024
(M amount i Re Thousands, unless othetwise stated)

1 Corporate Information

Nature of Operations

Nk Toddi Vaimned (91w o ompam ™ was meerpocited on Mo SOpeaher 200 v wholly aswaned aubvdim ol Wt l"nlullnu sl
gtommehy known as Raanindin lntostioctuee Timied)

Phe Company s ey in e of manal g and ade of Camanned el CEEAVT) Syatemi, whiel can wied Jor phetograplie,
maratemaned, soevalbnee and many athe ppeations. The anallay business of the company ietorpeoside drone mapping, & anrvey aersiees and

dione plat g seeviees which evolve around the main Dusiness of manafacteng aned mark tingrof the AV ayaren
2 Generalinformation and statement of compliance with Ind AS
Phe finnenl sttements of the Compam hae heen prepaced in accordance with the Tndin Acconnting Stndards ai natificd ander seetion 134 0f

e Companes et 2003 read with the Companices (Indian \cconnting Standards) Rules 2015 (by Ministey of Corporate Affairs (‘MCAY). T he
Compam has uiformly apphed the fecounting policies during the periods presented,

The finanent statements for the perod ended 31 March 2004 were approved by the Board of Dircetors on May 24, 2024,

3 Summary of significant acconnting policies
a) Ovemll consideration
The finanenl staitements hawve been prepared using the significant accounting policies and measurement hases summarised below. These were wsed
throughout all penads presented mthe Gnaneial statements, exeept where the Company has applied certain accounting policies and exemptions upon
transiton 1o Ind A8

Bas

The fimanenl statements have been prepared on going concern bas

» of preparation

under the historical cost basis, unless and otherwise indicated.
b) Revenue recognition
Vol Dnmec ke of Drme Mapping o~ Survy Servicecand Romote Palot aiming Serrices

Revenue from conteacts with customers

s recognised when control of the poods or services are teansferred to the customer at an amount that reflects
the consderanon to which the company expecets to be entitled in exchange for those goods or seevices. The company has gencrally concluded that it is
the prineipal inats revenue arrangements because it typically controls the poods or serviees before transferring them to the customer. “The Company
apphies the revenue recognition eriteria to cach separately identifiable component of the sales transaction as set out belos.

Amounts disclosed as revenue are inclusive of excise duty and net of returns and allowances, teade discounts and volume rebates, value added
goods and serviee tax (GRT) and amounts colleeted on behalf of third partics.

Revenue is not recognised in instances where there i uncertainty with regard o ultimate collection. In such cases revenue is recognised on reasonable
certanty of colleetion,

lut;

Interest mcome is recorded on acerual bagis using the effective interest rate (EIR) method.

o limoomee

Darvédend Inoowme

Dividend income is recognised at the tme when tight 1o receive the payment is established, which is generally when the sharcholders approve the
dividend.

¢) Borrowing costs

Borrowing costs include interest and amortisation of ancillary costs incurred to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not dircetly related to the acquisition of qualifying asscts are charged to the Statemnent
of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying asscts, pertaining to the perod from
commencement of activities relating to construction/ development of the qualifying assct up to the date of capitalisation of such asset are added to
the cost of the assets. Any income camed on the temporacy deployment/ investment of those borrowings is deducted from the borrowing costs so
incurred. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended perods when active
development activity on the qualifying assets is interrupted. A qualifying assct is one that necessarily takes a substandal period of time to get ready for
its intended use.

d) Property, plant and equipment
Recvgrition and initial measurement

Properties, plant and equipment are stated ar their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalisation criteria ace
met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates ace deducted in
arnving at the purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as approprate, only when
1tis probable that future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised
in statement of profit and loss as incurred.

Subsequcnt measurement (depreciation and useful lires)
Deprecianon on property, plant and cquipment is provided on the straight-line method, computed on the basis of uscful lives prescribed in Schedule
11'to the Companies Act, 2013:

Properties plant and equipment acquired and put 1o usc for the purpose of the Project are capitalised and depreciation thereon is included in capital
work-in-progress ull the Project is ready for its intended usc.

The residual values, useful lives and method of depreciation are rev:

wed at each financial year end and adjusted prospectively, if appropriatc.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

i
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Neosky India Limited (CIN : U62100D1.2021PLCIS6780)
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024
(Al amount in Rs. Thousands, ualess otherwise stated)

c) Intangible Assets under development

Fapenditure on tesearch actvimes s recogmsed 1 an exponse in P w e vomenrred

v internalhe peoncraed ntamable awsct anmsing trom dovdopment (e from e e topment phoase o imteomal progect) 1recapmpd of, and only 1

b of the Tollowmg have been demonstitad

»the techmaeal toalhhin o comploting the intimmble vesct o thae owall be WIRE Tor e o waik
sthe mtention to complete the intamable asscr and use o sl

sthe abiline to nse o sell 1y intngble v,

show the intansble assetwall penci probable futee cconomie benefing
sthe avahbiline of adequate technieal, fnanead ynd other fesomcs o complere e development s 1o e or acll e pdhile et aned

*the abihty to measuee teliabh the expenditure attbunable to the memuble dase durmg i develapment

The amount initially tecognised for inteeally senennted mtangable assers i the sum of the expendiare ineurrcd Trom the diate whon e intanghile

asset fisst meeks the tecognition eriterin listed above, Where no wtenally peneeated intmpble vaet can e recopnited, ol

cvelopment cependiture iy
recognised in the statement of profitand loss in the pertod i which it 1 mncuered

Subsequent o initial recognition, intermally gencrated intangihle assers are reported ar cont lewt aceumlued

inoetination aned aecnrrolied
mpairment losses, on the same bas

awintangble assets that are acquired separarely

\mottisation of the asser begins when development is complete, and the asset is avalable for use, 1t i amortised over the period af o peered future

bencit. A\mortisaton expense is recognised i the Saatement of Peofit and T oss unless suel ¢ spendiee forms part ol careying alue of another oot

During the pesiod of development, the asset is tested tor impairment annually

f) Intangible assets

[ measrenent
Intangble assets are stated at their cost of acquisition, The cost comprises purchase price, borrowing cost it capitalisation eriteria are met and dir ctly
attmbutable cost of bringing the asset 1o its working condition for the intended use.,

Any teade discount and rebares are deduered in arriving ar the
purchase price.

RY D

ol mreasurement (amortisation)
The cost of capitalized software is amortized over a perod in the range of three to five years from the date of its acquisition,

g) Impairment of non-financial assets
\t cach reporting date, the Company as

s whether there is any indication based on internal/external factors, that an asset may be impaired. IF any
such indication exists, the Company esumates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the assct belongs is less than s carryving amount, the carrying amount is reduced to its recoverable amount and

the reducton s treated as an impairment loss and s recognised in-the statement of profit and loss. Al assets are subscquently re:

ssessed for
st. A impairment loss is reversed if the asset's or cash-generanng unie’s

indicanons that an impairment loss previously recognised may no longer ¢
recoverable amount exceeds its carnving amount,

h) Financial instruments
Initial recognition and measurement
Financial assets and financial liabilitics are recognised when the Company becomes a party to the contractual provisions of the financial instrument
and are measured initially at fair value adjusted for transaction costs, unless the financial instrument is designated to be measured at fair value through
profit or loss or fair value through other comprehensive income.
Financial assets
Subsequent measurement .
Financial assets at amortised cost — The financial asscts ace measured at the amortised cost if both the following conditions are met:
* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and inteeest (SPPI) on the principal
amount outstanding.

After initial measurement, such financial assets arc subsequently measured at amortised cost using the effective interest rate (EIR) method. All other
debt instruments are measured at air Value through other comprehensive income or Fair value through profit and loss based on Company’s business
model. All investments in mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss (IF'VIPL).

De-recygnition of financial asiets

A financial asset is prmarily de-recognised when the rights to receive cash flows from the assct h
to receive cash flows from the asset.

Financial liabilities

Subseguent measurenent

ave expired or the Company has transterred its aghts

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include
borrowings and deposits.

I]‘ 1111 ’ljl'. sl lrabilitse
£

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially moditied, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability, The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial asscts and financial liabilities gre-nffse
. P S

offser the recopnised amounts and Here: \{,u\[\j;f;

Cre fs a el

‘{f,? e the labiliad
3]

nd the net amount is reported in the balance sh

wl‘ug; 1o settle onanet basis, o realise the assets i
(AN
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Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(Allamount in Rs. Thousands, unless otherwise stated)
i) Investments in subsidiarics, joint ventures and associates
The Company has accounted for s subsidianes and associates, joint ventures at costan irs financial statements i accordance with Ind AS 27,
Separate Fimanenl Satements.,
Prafit/ loss on sale of mvestments as recognised on the date of e mansaction of <l

andare computed wilreference to the ariginal cost of the
v estment xold,

=

Tmpairment of financial assets

In accordance with Ind AN 109, the Company JN\II('.\' expected eredit lose (1€ LY model for measurement and recogmition of imparment leyis for
financial asseis earmed at amortised cost
FET s the difference between all conteactual cash Mows that are due fo the Company m accordanee with the contract 1l
Company expects o reeenve, When estimating the eash fows, the ¢ ompany consider

Al the eash fovws that the

* Allcontractual terms of the financial assets (including, prepayment and extension) ovet the expected life of the asers

* Cash flows from the sale of collateral held or other eredit enhancements that are intepral to the contractual terms

Other fimamoval aseely

Tor fecognition ol impairment loss on other financial assets and risk exposure, the Company determines whether there has been 4 significant increate
n the credit risk since initial tecognition and if credit risk has increased significantly, life time impairment loss is provided otherwise provides for 12
months expected eredit losses.

K) Inventories

Inventories are valued at the lower of cost derived on weighted ay crage basis and the net realisable value after providing for obsolescenee and ather

Tosses, where constdered necessary. Cost includes all charges in bringing the goods to the point of consumption, including octrot and other levie

transit insurance and receving charges.
Net realisable value s the estimated selling price in the ordinary course of business le
make the sale.

estimated costs of completion and estimated neeessary costs t

Income Taxes

=

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not recognised in Other Comprehensive
Income ("OCT") or dircetly in cquity.

Current income tax s measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961, Cuerent
ncome tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss in OCI or equity
depending upon the treatment of underlying item.

Deferred income taxes are calculated using the liability method. Deferred tax liabilities are generally recognised in full for all taxable temporary
differences. Deferred tax

ssets are recognised to the extent that it is probable that the underlying tax loss, unused tax credits or deductible temporary

difference will be utlised against future taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit. Unrecognised deferred tax assets are re-

AN

ssed at cach reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that ace expected to apply in the year when the asset is realised or the liability is serded,
based on tax rates (and tax laws) that have been enacted or substandvely enacted at the reporting date. Deferred tax eelating to items recognised
outside statement of profit and loss is recognised outside statement of profit and loss in OCI or equity depending upon the treatment of underlying

tem.

m) Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand, demand deposits with banks/corporations and short-term highly liquid investments (ordginal
matunty less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of change in value.

n) Post-employment, long term and short term employee benefits
Defined contribution plans

The Company makes contribution to the statutory provident fund in accordance with the Employees Provident Fund and Miscellancous Provisions
Act, 1952 which is 2 defined contribution plan and contdbution paid or payable is recognised as an expense in the period in which the services are

rendered. :
Defined benefit plans

Gratuity is post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the financial statements in respect of
grauity is the present value of the defined benefit obligation at the reporting date together with adjustments for unrecognized actuaral gains or losses
and past service costs. The defined benefit obligation is calculated at or near the reporting date by an independent actuary using the projected unit
credit actuarial method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the statement of OCI in the
year in which such gains or losses are determined.

Other long-term employee benefits

Liabiliy in respeet of compensated absences becoming due or expected to be availed within one year from the balance sheet date is recognised on the
basts of undiscounted value of estimated amount required to be paid or estimated value of benefit expected to be availed by the emplovees. Liability in
respect of compensated absences becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis of
an actuamal valuadon performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit and loss in the year in
which such gains or losses are determined.

Short-tern employee benefits

lixpense in sespect of other short term benefits is recognised on the basis of the amount paid or payable for the period during which services are
rendered by the employce.

0) Provisions, contingent assets and contingent liabilities
Provisions are secognized only when there is a present obli
can be made ar the rtj)n/@{ﬁa,, u'(a‘-'l'_l 51 i
are discounted 10 1)y ffﬂ]i(é‘ﬁgi: Aalic

f
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Neosky India Limited (CIN : U62100D1.2021P1.C386780)
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024
(A amount in R, Thousands, unless otherwise stated)
Contingent Talbahity 1 disclosed for
o Pasable obhganons which will be confirmed only by futute events not wholly within the contenl of the Company or
o Present ehlgatons assing Teom past events where s rot probable that an ontflon of veaonrees will be ecqueed 1o scttle the ohlgaatmn or 1 relble
catimate of the amount af the eblgation cnnot be mad
Contmpcnt assets ate not fecopmised However, when mflow of coamonme Boneiirss pre Bable, echited aseet v diselosed

Earnings pet shate

=
=

Basc s ot share e enhted by dicrding the net profit og Joss for the ponod werbntable fo copty <hire holders Gifter dedacting attehiorable
tanes) By the woghted aveaie numbct of cquiiy shares cvtstandingg durmg the porod The wegthte doaverape onmber of ety dharcs putatanding
duermng the perod s adisted Forevents e Tincing 2 honas e

Lot the purpose of calenlanmg Artuted carmnes por share, the net profit or Joss for the perod atehutable t ety sharcholdees and the werhre d

werage nmber of shares outstandrog duemg the pood arc adgsted for the cffects of A diunve potental cquty shares

q) Lease
A lease 18 defined a8 a conteact, of part of a conteact, that conveys the nght to use an asset (the underlying asset) for 4 period of ime in exchange for
consrdetaton’.

Classification of leases
The Company enters into leasing acrangements for vatious asscts. The assessment of the lease is based on several factors, including, but not lemited
to, transfer of ownership of Teased asset at end of Tease term, lessee's option (o ¢ stend/purchase ete.

Recognition and initial measurement

At lease commencement date, the Company recognises a right of use asset and alease lallity on the balance sheet. The night of use asset 15 measured
at cost, which 1 made up of the imitial measurement of the Tease hability, any initial direct costs incurred by the Company, an estimate of any costs 0
dismantle and remove the asset at the end of the Tease (f any), and any lease payments made m advance of the lease commencement date (net of an

ncentives recenved)

Subsequent measurement
The Company depreetates the right-of use assets on a straight line basis from the lease commencement date to the carlier of the end of the useful life
of the nght of use asset or the end of the Tease term. The Company also assesses the right-of-use asset for imparment when such indicators exist.

At lease commencement date, the Company measures the Tease Tability at the present value of the lease payments unpaid at thar date, discounted
using the interest rate impheit in the lease i that rate ss readily avalable or the Company’s incremental borrowing rate. [ease payments mncluded n the
measurement of the lease hability are made up of fised payments (including i substance fised payments) and variable payments based on an mdex or
rate. Subsequent to initial measurement, the lability wall be reduced for payments made and increased for nterest. [e1s re-measured to reflect any
reassessment or modification, or if there are changes i m-substance fixed payments. \When the lease lability 1s re-measured, the corresponding
adustment 1s reflected 1n the rght-of-use assct.

The Company has clected to account for short-term leases using the practical expedients. Instead of recogmising a right-of-use assct and lease lability,
the pavments in relation to these are recognised as an expensc in statement of profit and loss on a straight line basis over the lease term.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparaton of the Company’s financial statements requires management to make judgements, estimates and assumpnions that affect the reported
amounts of revenues, eXpensces, assets and habilites, and the related disclosures.

Stamificant prandgement judgenients

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on the
financal statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
future taxable income against which the deferred tax assets can be utilized. In addition, sigaificant judgement is required in assessing the impact of
any legal or economic limits or uncertainties under the relevant tax jurisdiction.

Evaluation of indicators for impairment of assets — The cvaluation of applicability of indicators of impairment of assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At cach balance sheet date, based on historical default rates observed over expected life, the
management assesses the expected credit loss on outstanding receivables and advances.

Defined benefit obligation (DBO) — Manag: s estimate of the DBO is based on a number of critical underlying assumptions such as standard
rates of inflation, medical cost trends, morality, discount rate and anticipation of future salary increases. Varation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments (where acave market
quotes are not available) and non-financial assets. This involves developing estimates and assumptions consistent with how market pacticipants would
price the instrument. Management uses the best information available. Estimated fair values may vary from the acrual prices that would be achieved m
an arm’s length transaction at the reporung date.

Provisions — At cach balance sheet date on the basis the management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions. However the actual future outcome may be different from this judgement.

Taxes

Deferred tax assets are recognised for unused tax loss

s to the extent that it is probable that taxable profit will be available aguinst which the losses
can be utiliscd. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the
likely uming and the level of future axable profits together with future tax planning strategres.

Useful lives of depreciable/ amortisable assets
Management reviews its estimate of the uscful lives of depreciable/ amortisable assets at cach reporting date, based on the expected unhty of the

assets. Uncertainties in these estimates refate to technical and economic obsolescence that may change the uulity of certain software, customer
relationships, I'l" equipment and other plant and equipment.
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Ncosky India Limited (CIN : U62100D1.2021P1.C386780)
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

(Al amount in Re. Thonsands, unless othemse stated)

4. Property, plant and equipment

Dcrals of the company's property plant and cqupmont and thaw caromgg amonnte are as follon «

Plant and

Furniture and

Machinery Mixtures Computers Office Equipment Total

Gross carnving amount ’

Balance as at

1 Apnl 2022 3200 $32.00
\ddihons 1,229.69 7.04 2216006 35279
D(\pr\\,\lx "Adpustments « . .

Balance as at 31 March 2023 1,229.69 7.04 2,648.66 - 394539
\ddinons 515.81 567.12 599.11 447.10 2,129.14
Disposals/ Adjustments - . - A -
Balance as at 31 March 2024 1,745.51 574.16 3,247.77 447.10 6,014.54
Accumulated depreciation
Balance as at | April 2022 - - 15.41 15.41
Charge for the year 18.30 0.39 573.70 502.39
Disposals/ Adjustments - - -
Balance as at 31 March 2023 18.30 0.39 589.11 - 607 .40
Charge for the year 87.98 L 778.57 56.24 963.90
Disposals/ Adjustments - - - - =
Balance as at 31 March 2024 106.28 41.50 1,367.67 56.24 1,571.69
Net carrying amount
Balance as at 31 March 2024 1,639.23 ) 532.66 1,880.10 390.86 4,442.85
Balance as at 31 March 2023 1,211.39 6.65 2,059.55 - 3,277.59
5. Intangible Asscts Under Development

Gross carrving amount Amount
Balance as at

1 April 2022 .
Additons 27,685.42
Disposals/ Adjustments _ -
Balance as at 31 March 2023 27,685.42
Addinons 17.384.21
Disposals/ Adjustments -
Balance as at 31 March 2024 45,069.63
Accumulated depreciation

Balance as at 1 April 2022 -
Charge for the year -
Disposals/ Adjustments -
Balance as at 31 March 2023 -
Charge for the year -
Disposals/Adjustments -
Balance as at 31 March 2024 =
Net carrying amount

Balance as at 31 March 2024 45,069.63
Balance as at 31 March 2023 27,685.42
Intangible Assets Under Development -Ageing schedule FY 24

_Less than 1 year 1-2 years 2-3 vears More than 3 vears Total
Project in Progress - 17,384.21 27.685.42 - 15,069.63
Projcet Temporasly suspended - - = 2 =
Less than 1 year 1-2 years 2-3 years More than 3 vears FY 23
Total

Project in Progress 27,685.42 B - - 27,685.42

Project Yemporanly suspended

s
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Ncosky India Limited (CIN : U62100D1.2021P1.CI86780)

Significant accounting policics and notes to the financial statements fot the year ended 31 March 2024

(AN amount in Rs. Thousands, unless nthenvise stated)

6. Investments- Non Current

Tnvestments me Thintde Acrospace Svaremes Prvate Timted

7. Other financial assets

Secunty Deposite
Premises
Others

Less: provision for doubtiul recevables

8. Other asscts
Capinal advances
Advances recoverable
Balances with starutony authorities
Indirect Tax

GST recoverable

9. Cash and cash cquivalents
Cash on hand
Balances with banks

Current accounts

10. Other bank balances

Fixed deposits original maturity for more than 3 months but less than 12 months

11. Investments
Investments in Mutual Fund
812.834 (31 March 2023 : NIL) units in ICICI Prudential
Liquid Ovemnight Fund -Direct Plan Growth
NIL (31 March 2023 : 3,013.147) units in ICICI Prudential
Laquid Fund-Direct Plan Growth

20 e

3 Mareh 2024

—2,00,000.00

31 March 2023

200000000 008

2,00,000.00

31 Macch 2024

31 March 2023

31 March 2004

3 March 2023

Non-current

Non-cuerent

Current

Current

1,000,000

1,000.00

20.00 20,00
1,020.00 1,020.00 - -
1,020.00 1,020.00 - -

31 March 2024

31 March 2023

31 March 2024

31 March 2023

Non-current Non-current Current Current
4,661:23 '),HKZVT(.
3,212.74 2,363.17
3 - 7,873.97 6,245.93
31 March 2024 31 March 2023

(This space has been intentionally kft blank)

900.00

2,87.51

90000

3,010.29

2,987.51 3,910.29

31 March 2024 31 March 2023

558.81 558.22

558.81 558.22

31 March 2024 31 March 2023
1,048.99 -

- 1,003.94

1,048.99 1,003.94
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Ncosky India Limited (CIN : U62100D12021PLCI86780)
Significant accounting policies and notes to the financial statements for the year ended 3t March 2024

(Al amaunt in Rs Thousands, unless othenwise stated)

12.Trade Receivables
Uradke recenabls

Comadorad geod

31 March 2024

31 March 2023

61552 [y hon
Conuderad doubiil
3.613.5) 113000
Pess Peavianan for dondful debs ) .
361330 118100
Ageing of Trade receivables
3 March 2024 Unbilled Not Less than 6 6 months 12 years 2-3 More than Total
Dues Due months - lyear years J yeara
D Undssputed Trade recey ables = considered good 5499.72 145 80 - | 5,645.52
1 Undisputed Trade Revenvables =which have
cemficant nervase n credit ok .
1) Undisputed Trade Recevables - eredit impareed .
() Disputed Trade Receny ables—considered good .
(V) Dispured Trade Recevables = which have
qemificant erease 1n cnedit sk .
(1) Disputed Trade Reeenvables — eredit impained o
Less: Provasion for bad and doubtful debts (Disputed
- Undispurad) - -
Total - - 5,499.72 145.80 - - 5,643.52
31 March 2023 Unbilled Not Less than 6 6 months 12 years 2-3 More than Total
Ducs Due months - lyear years 3 years
() Undisputed Trade recenvables = considered good 1,134.00 1,134.00
o) Undssputed Trade Recervables —which have
sigmificant increase m credit ask o - -
(1) Undisputed Trade Recetvables — credit impaired - _ - - - -
() Disputed Trade Recetvables—considered good - - - - -
v) Disputed Trade Receivables — which have
sigruficant increase n credit sk - - - o -
(v1) Disputed Trade Receivables — credit impaired - - - - - - =
Less: Provision for bad and doubtful debts (Disputed
- Undisputed) - - - ) - - . _-
Todl - - . : - | 1m0
31 March 2024 31 March 2023
13. Non Current tax assets (net)
Advance income tax (net of provision) 689.42 42878
= 68942 12878

(This space has been intentionally keft blank)
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Neosky India Limited (CIN : U62100D1.2021PLC3R6780)
Significant acconnting policics and notes to the financial statements for the year ended 31 March 2024

(Allamount in Rs. Thousands, unless otherwise stated)

C M March 2020 T3 Maech 2023

14, Equity share capital

Authorised capital

130,000 (1Y 2023 150,000) equity shares of Re 10 cach 500 ) 1000
1,500.00

Issued, subseribed and fully paid up capital
150,000 (1Y 2023 1 150,000 equity shaces of Re 10 cach fully paid up

[0

. 3500.00
a) Reconcilintion of equity shares outstanding at the beginning and at the end of the year,
31 March 2024 31 March 2027
No. of shares Amounts No. of shareq Amounts
Fquiny shares at the beganing of the year 1,50,000 1,500.00) 50,000) 1.500.00)
\dd  Tssued during the vear 1,00,000)
Equity sharcs at the end of the year 1,50,000 1,500.00 1,50,000 1,500.00

b) Rights/ restrictions attached to equity shares

The Company has only one class of equity shares with voting rights, having a par value of Rs. 10 per share. 1ach sharcholder of cquiry <harcs i4
entitled 1o one vore per share held. Fach share s entitled to dividend, if declared, in Indian Rupees. The dividend, if any, proposed by Board of
Dircctors is subject to the approval of the Sharcholders in the ensuing Annual General Meeting, excepr in the case of interim dividend. In the evenr
of ligudation of the Company, the holders of equity shares will be entitled to recetve remaining assers of the Company, after distribution of all
preferental amounts. The distribution will be in proportion to the number of equity shares held by the Sharcholders.

¢) Derails of sharcholders holding more than 5% shares in the Company

31 March 2024 31 March 2023
No. of shares % holding No. of shares % holding
Equity shares of Rs. 10 cach fully paid up
RarmanIndia Enterprises Limited and its nominees 1,50,000 100% 1,50,000 100%
d) Shares held by promoters at 31 Mar 2024 )
9 |
Promoter name No. of shares % of total shares {" Change
during the year
RartanIndia Enterprises Limited and its nominees 1,50,000 100% 300%
Shares held by promoters at 31 March 2023
% Change
Promoter name ' No. of shares % of total shares during the
period
RattanIndia Enterprses Limited and its nominces 1,50,000 100% -

31 March 2024 31 March 2023

15. Other equity

Retained earnings

Opening balance (27,410.07) (412.23)

Add : Loss for the year (23,458.20) (22811.78)

Add: Other Comprehensive Income 242,66 (186.06)

Closing balance (50,625.66) (27,410.07)

Security Premium

Secunty Premium on Liquity Shares 1,99,000.00 1,99,000.00
1,99,000.00 1,99,000.00
1,48,374.34 1,71,589.93

(This space has been intentionally lft blank)
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Ncosky India Limited (CIN : U62100DL.2021P1.C386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

(M amount in R, Thousands, unless othenwise stated)

16. Provisions
Provision for employee benefits
Provision for compensated absences (unfunded)

Proviston for gratuty (unfunded)

17. Borrowings
Unsccured
Inter-comorate deposit from holding company

18. Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding ducs of creditors other than
micro enterprises and small enterprises

31 March 3 March 31 March 31 March
. 2023 2024 2023
Non-current Non-current — Current Current

244,50 197,70 36 5.20
#7192 5H7.00 174 1.9%
1,163.42 784.70 5.50) 7.1%
31 March 31 March
2024 2023
Current Current
99,639.02 52,324.00)
99,639.02 52,324.00
31 March 31 March
2024 2023
0.40 =
6,196.66 5.338.43
6,197.06 5,338.43

March 31, 2024

Outstanding for following periods from due date of Payment

Less than

More than 3

Unbilled Payablcs 1-2 years 2-3 years Total
Ducs Not Duc | 1year years
(1) MSNIIE . - (.40 - : . .40
(1) Disputed dues — MSMEE N = < . . N -
(111) Others . - - 322361 1,266.07 - - 4,489.68
()Disputed  dues - Others - - - 1.706.98 E - 1,706.98
Total - - 3,224.01 2,973.05 - - 6,197.06
Outstanding for following periods from due date of Payment
March 31, 2023 . Less than More than 3
Unbilled | Payables 1year 1-2 years 2-3 years years Total
Dues Not Due
(i) MSME - - - - - s N
(i) Disputed dues — MSME L - ~ - N - - - -
(iif) Others . 7” = - 5,338.43 - - - 5,338.43
(iv)Disputed  dues - Others - - - - R - .
Total - - 533843 | @ - - - 5,338.43
31 March 31 March
2024 2023
19. Other current financial liabilities
Audir fee payable - -
Duc to employces 260.63 50.52
Others f)uyﬂblcs 9,220.41 11,756.66
9,481.04 11,807.18
31 March 31 March
2024 2023
20. Other current liabilities
Statutory ducs 2,679.42 187475
Advance from customer 208,90 -
Other current liabilines 88.00 3800
2,976.32 1,912.75

(Vhis space bav been intentionally kjt blank)
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Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(All amount in Rs. Thousands, unless otherwise stated)

21. Revenue from operations

Income from Drone Survey & Mapping Services and Remote P

31 March 2024

31 March 2023

ilot Training Services 7451.05 957.50
Sale of Drone and \ccessories 4,096.67
11,547.72 957.50
22. Other income
Interest on fixed deposit accounts 3627 17.75
Income Tax Refund 17.15 .
Profit on sale of investments 114,25 24.12
Interest on Inter Corporate Deposits . 5.34
Business Support Services 1,800.00 3,325.00
Miscellenous Income 26.75 10.2%
1,994.42 3,382.50)
31 March 2024 31 March 2023
23. Cost of material consumed
Purchase of Drone and Accessories 2,708.33 _
) 0
2,708.33 -
31 March 2024 31 March 2023
24. Employee benefits expenses
Salaries and wages 17,803.22 17,418.88
Contribution to provident and other funds 951.04 659.88
Provision for gratuity 530.34 379.03
Provision for compensated absences 91.58 18254
Staff welfare expenses 16323 78.92
19,539.41 18,719.25
31 March 2024 31 March 2023
25. Finance costs
Interest on
Inter corporate deposits 4,976.69 2,026.66
Other finance costs
Interest on TDS 0.13 540
Interest on Other Taxes 0.90 1413
4,977.72 2,046.19

31 March 2024 31 March 2023

26. Depreciation and amortisation expense
Depreciation on
Property, plant and equipment (refer note 4 & 5) 963.90 392.39

963.90 592.39
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27. Other expenses

Rent

Rates and taxes

Legal and protessional charges
Printing and stationery

Postage and Courter Charges
Rescarch expenses

Traveling and conveyance expenses
Advertisement expenses

Software expenses

Repairs and maintenance - others
Repairs and maintenance - vehicle
Electricity Expenses

Payments to the auditors

Bank charges

Membership and Subscription Fees
Consumables

Miscellaneous expenses

(This space has been intentionally left blank)

31 March 2024 31 March 2023
1,519.75 420.00
42,93 71.15
442338 +4,148.20
104,49 20.64
9.682 22.94
280.53 529.36
769.23 428.92
305.01 2592
4.60 -
38.25 34.52
6.12 4.42
57.26 -
40.12 40.00
49.98 29.33
309.10 B
53.62 13.57
796.85 (1.02)
8,811.04 5,793.95
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28.

Neosky India Limited (CIN : U62100DL2021PL.C386780)
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024
(All amount in Rs. Thousands, unless otherwise stated)

Defined benefits:
Proviston for unfunded gratuity pavable to - cligihle employees on - retirement/ separation is based upon an actuarial

valuation as at 31 March 20240 NMayjor dnvers in actuamal assumpnions, tvpically, are years of service and employee
compensaton. Ihe commitments are actuatially determmed using the ‘Projected Unit Credit Method" as at the year end.
Gains/ losses on changes i actuartal assumptions are accounted for in the other comprehenaive income/ Capital work-in
progress, as ;lpphr.lhlc and as wdentified by the management of the Company.

Other long term benefits:

Provision for unfunded compensated absences payable to cligible employees on availment/ retirement/ separation 1s
based upon an actuanal valuation as at the year ended 31 March 2024. Major drivers in actuarial assumptions, typically, are
vears of service and employee compensation. The commitments are actuarially determined using the Projected Unit
Credit Mcthod as at the vear end. Gains/ losses on changes in actuarial assumptions are accounted for in the Staternent of
profit and loss/ Capital work-in-progress, as applicable and as identified by the management of the Company.

Based on the actuaral valuation obtained in this respect, the following table scts out the status of gratuity and
compensated absences and the amounts recognised in the financial statements for the year 31 March 2024

Gratuity Compensated absences l

Particulars (Unfunded) (Unfunded) |
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023 |
Liability recognised in the Balance sheet: |
Present value of obligation as at the beginning of 588.98 23.89 202.90 20,36 '
the vear ’
Current service cost 487.11 369.61 185.83 122.71 |
Interest cost 43.23 9.42 16.79 2.68 |
Benefits paid - - (2.22 -
Actuaral (gains) / losses (242.60) 186.06 (111.04) 57.16
; .
Present Value of otflxbanon at the end of the 876.65 588.08 292.26 202.90
vear (as per Actuarial valuation)
Expenses during the vear
Current service cost 487.11 369.61 185.83 122.71
Interest Cost 43.23 9.42 16.79 2.68
Actuanal (gains) / losses - - (111.04) 57.16
Component of defined benefit cost charged
to statement of profit and loss / Capital 530.34 379.03 91.58 182.54
work-in-progress -
Re-measurement of post-employment benefit obligations:
Actuarial (gains) / losses - - B - -
Component of defined benefit cost
recognised in other comprehensive income/ (242.60) 186.06 - -
Capital work-in-progress
Actuarial (gains)/losses on obligation

Gratuity Compensated absences

Particulars (Unfunded) (Unfunded)
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023

Actuarial (gain)/loss on arising from change in ) } 3
demographic assumptions ]
.-\cruax—-lal (g@)/lgss on arising from change in 18.37 133.75 5.71 51.97
financial assumptions
Actua'nal.(gau’l)/loss on arising from change in (261.04) 52.30 (116.76) 510
experience adjustments

g
Total 242,665\ dil: 111,04 51.16

( /}-:\?m ( )
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Neosky India Limited (CIN : U62100D1.2021P1.C386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(All amount in Rs. Thousands, unless otherwise stated)

The actuatial valuation m respeet of commitments and expenses relating to unfunded gratity and compensated absences
are hased on the following assumptions which it changed, would affect the commitment’s size, funding requiremnents and

k‘X[‘(‘l\SCSI

(a) Economic Assumptions

Particulars 31 March 2024 31 March 2023
Discount rate 7.22% 7.3G%s
Expected return on plan assets NA NA
Expected rate of salary increase 7.00% 7.00%
(b) Demographic Assumptions
Particulars 31 March 2024 | 31 March 2023 |
Retirement Age 60 Years 60 Years |
Mortality Table 10(2;)/(; ;TLI‘_\‘)[ w(g:)(i ;\I;-\l-f ‘E
Ages Withdrawal Rate | Withdrawal Rate
§ %) (%) |
- Upto 30 Years 3 3 1
- From 31 to 44 Years 2 2 ;
- Above 44 Years ) 1 1

The employer’s best estimate of contributions expected to be paid during the annual period beginning after the Balance

Sheet date, towards gratuity and compensated absences is Rs. 734.39 thousands and Rs. 226.62 thousands respectively.

(c) Sensitivity analysis of defined benefit obligation

Gratuity Compensated absences
(Unfunded) (Unfunded)
Particulars 31 March 31 March 31 March 31 March
2024 2023 2024 2023

a) Impact of the change in discount rate
1) Impact due to increase of 0.50% (70.94) (38.85) (2035 | (1460
if) Impact due to decrease of 0.50%  78.81 42.73 2223 | 16.04
b) Impact of the change in salary increase
1) Impact due to increase of 0.50% B 78.60 42.68 22.14 16.01
1) Impact due to decrease of 0.50% } (71.40) (39.19) (20.42) (14.66)

Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated. Sensitivities as to
rate of inflation, rate of increase of pensions in payment, rate of i increase of pensions before retirement & life expectancy
are not applicable being a lump sum benefit on retirement.

(d) Maturity profile of defined benefit obligation

Gratuity Compensated absences
(Unfunded) (Unfunded)
Particulars 31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023
Less than 1 year 1.74 1.98 3.76 3.20
Year1to5 34.06 15.65 18.36 14.09
More than 5 years 840.85 571.35 270.1+4 183,62
Total 876.65 588.98 202,26 202.90
ﬁd ia ¢ Gratuity Compensated absences
4 :\1" ~$ (Unfunded) (Unfunded)

Particulars af \ 2 31-Mar-24 | 31-Mar-23 31-Mar-24 31-Mar-23
Expected ﬁa’it'ye'ar > 11% ) o 734.39 764.34 226.62 233.50

//ff - ”{—; \\/
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Neosky India Limited (CIN : U62100DL2021PLC386780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

(All amount in Rs. Thousands, unless otherwise stated)

29. Financial Instrument:

(i) Fair Value hicrarchy

Financial assets and financial Tabilities measured at faie value in the statement of financial position are grouped

into three levels of a fair value hierarchy. The three levels are defined bhased on the observalility of sipnificant

mputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments,
Level 2: The fair value of financial instruments that are not traded in an active market 15 determined using,
valuation techniques which maximize the use of observable market data rely as little a5 possible on entity

specific estimates.

Level 3: If onc or more of the significant inputs is not based on observable market data, the instrument 15

included in level 3.

(i) Financial insttuments by categoty

All Financial Instruments i.e. Cash & cash equivalents and financial liabilities are measured at amortised cost,

except mutual funds which are measured at fair value.

30. Financial risk management

(i) Financial instruments by category
31 Matrch 2024 31 March 2023
Particulars FVIPL | FVOCI Amortised FVTPL | FVOCI Amortised
cost cost
Financial Assets |
Investment in equity share of - = 2,00,000.00 - - | 2,00,000.00
subsidiary
Investments in mutual funds 1,048.99 - - | 1,003.94 - -
Trade Recetvables = = 5,045.52 [ 1,134.00
Cash and cash equivalents - = 2,987.51 . - 3.910.29
Other bank balances - - 558.81 - - 558.22
Other financial assets - - 1,020.00 - = 1,020.00
Total 1,048.99 - 210,211.84 | 1,003.94 - | 206,622.51
Financial Liabilities |
Borrowings ) - - 99,639.02 - - | 52,324.00
Trade Payables ] - - 6,197.06 = i 5,338.43
Other financial liabilities - = - 9,481.04 - = 11,807.18
Total B - -] 115,317.12 - -] 69,469.61

(ii) Risk Management

The Company is exposed to various risks in relation to financial instruments. The main types of risks are credit nsk

and liquidity risk. The most significant financial risks to which the Company is exposed are described below:

Credit risk

Credit risk is the risk that a counter party fails to discharge an obligation to the Company. Credit risk anses from
cash and cash equivalents & loans. The Company’s maximum exposure to credit risk is imited to the carrying

amount of financial assets recognised at 31 March, as summarised below:

Particulars 31 March 2024 31 March 2023
Investment in equity share 2,00,000.00 2,00,000.00
Investments TR 1,048.99 1,003.94
Trade Receivables A&\ 5,645.52 1,134.00
Cash and cash equivalents [/ 2.\ 2,987.51 3.910.29
Other bank balances [l o H 558.81 538.22
Other financial assets Z\ V| 1,020.00 1,020.00
Total N ~— / 211,260.83 207,626.45
\_i/ &

The credir risk for cash and cash equivalents is considered negligible, since the counterparties

with high quality external credit ratings.
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Neosky India Limited (CIN : U62100DL2021P1L,CI86780)

Significant accounting policies and notes to the finnncial statements for the year ended 31 March 2024
(Alamount in Rs, Thousands, unless atherwise stated)

The Company's management considers that all of the ahove financial assets that are not impaired and/ or past due
for each o the above assets eporting dates under review are of pood credit qualiy

Liquidity Risk

\ \ Y 0 . \ ' q
Uhe tables below analvse the Company's financial Tabilities into relevant marurin provpings based on their
contractual matuies tor all non devvative Gnancial Tiabilities,

Ihe amounts disclosed e the able are the contractoal undiscounted cash flows, Babinces due within 12 meonths
cqual thetr cartving, halances as the impact of discounting, is not sipnificant,

31 March 2024

Less than |

1-5 year

" More than 5

Total

i year yeats _
TBorowings e | 9963902
Trade Pavables | 619706 | 6,197.06
Other financial liabilities a8ty ' '7),471,1,04
Total 1531702 A - -l 1531712 |
31 March 2023 S 1-5 year NGEETHER Total

year years
Non-derivatives
Borrowings 52,32:4.00 52,324.00
Trade Pavables 5,338.43 5,338.43
Other financial liabilities 11,807.18 11,807.18
Total 69,469.61 - 69,469.61 |

31. Capital management

The Company’s capital management objectives are :

(1) To ensure the Company’s ability to continue as a going concern

(ii) To provide an adequate return to sharcholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as

presented on the face of balance sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing
structure while avoiding excessive leverage. This takes into account the subordination levels of the Company’s
various classes of debt. The Company manages the capital structure and makes adjustments to it in the light of

changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust

the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to

shareholders, issue new shares, or sell assets to reduce debt.

The amount managed as capital by the Company for the reporting periods under review are summarized as follows:

Particulars 31 March 2024 31 March 2023
Short-term borrowings 99,639.02 52,324.00
Total borrowings 99,639.02 52,324.00
Liess TN

Cash and cash equivalents %A}:\{,\\ 2,987.51 391029
Other bank balances @, \% 558.81 558.22
Net debts ol ol 96,092.70 47,855.49
Total equity ® W=\ /2 1,49,874.34 173,089.93
Net debts to equity ratio N — 4 64.12% 27.65%

(i) Total equity includes capital and all reserves of:the Certfipany that are managed as capital.

G Scanned with OKEN Scanner



Neosky India Limited (CIN : U62100DL2021PLC386780)

Significant

(All amount in Rs. Thousands, unless othenwise stated)

accounting policies and notes to the financial statements for the year ended 31 March 2024

32, Asper Ind AS-24 "Related Party Disclosure ', identified by the Management, the related parties where control exist or where significant influence exists and with whom transactions have
taken place are as below:

I.
IL

III

IV.

Enterprises
Personnel have significant influence
Key management personnel

Nature of relationship

Holding Company
Fellow subsidiaries

over which holding company’s

Key Management

Related partics

RattanIndia Enterprises Limited

Rattanlndia Investment Manages Private Limited

Neotec Insurance Brokers Limited

Cocoblu Retail Limited

Neobrands Limited (wef 10 November 2022)

Neorise Technologies FZCO (Foreign subsidiary)

Neotec Enterprises Limited

Revolt Intellicorp Limited (Associate until 12 January 2023 & Subsidiary
wef 13 January 2023)

Revolt Coco Limited (w.e.f. 28.03.2024)

RattanIndia Enterprises Limited Employee Welfare Trust*

RattanIndia Power Limited (upto 29.10.2022)

Name

Designation

Rajiv Rattan*

Dircctor and Chairman of the [Tolding company

Amit Jain (PAN:- AI'KP]7410C)

Chicf Financial Officer of the [olding company (w.c.f. 02 \pril 2022 to 19 May 2025

Amit Jain (PAN:- ALEUP|931111)

Chicf Financial Officer of the [lolding company (upto 02 April 2022

V'inu Balwant Saini (PAN:- AI'SPB8478()

Chicf Financial Officer of the Holding company (w.c.f 20 May 2023 to 23 Aug 2023)

Ashok Kumar Sharma

Chicf Financial Officer of the | lolding company (w.c.f. 24 \ug 2023)

Rajesh Arora

Company Sccretary of the Holding company

Rajesh Kumar

Whole-time Director of the [Holding company (w.c.f. 01 Apr 2023)

Amit Jain (PAN: ALLUP|931111)

Dircctor of the Company

Sunnder Kumar Aery

Dircctor of the Company

Peevush Kumar

CLO of the Company (upto 25.05.2022)

Sarath Chandra Gudlavalleti

Whole-time Director & CLEQO of the Company (w.c.f. 26.05.2022)

Sudeep Kumar

Dircctor of the Company (upto 06.07.2022

*Retransition from Executive Director (Chairman) to Non-Executive Director (Chairman) w.e.f. 29.10.2022

(This space has been intestinally kft blank)
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Neosky India Limited (CIN : U62100DL2021PL.C386780)
Significant accounting policics and notes to the financial statements for the year ended 31 March

(All amount in Rs. Thousands, unless otherwise stated)

IV. Summary of significant transactions with related partics for the year ended 31 March 2024,

2024

Reimburse Business | Commer Misc Surfa
; g Sre . urface
ment of Reimburse Short- Repayment Intcrcst Business Inter . Intes Interest | Repaym Sup['mn . ".M! Inconze Surveyi
: general ment of of Short- expense Corporate Purchas | Services Training
Year term Support Corporate . Income ent of ng &
Name coxpenscs general . term on i F Deposits . eof Income &
Ended ) ' borrowin . i Services Deposits » on ICD | seccurity 5 Map
received expenscs < taken borrowings | borrowin Expenses Given received iven Deposit Goods Coaching .
made & taken gs taken penses back g P Service Mak‘mg
1 Services
= ncome
Holding Company N
Rattanlndra Enterprises 31-Mar-24 : R 44.660.00 _ ; ; R R . . ; R ~
Limited - ?
Rattanindia Enterprises 31-Mar-24 . B _ _ 1.976.69 ) B ; R B e B
Limited : - T -
Rattanlndia Enterposes 31-Mar-24 R R _ R R 292015 } R ~ 3 } }
Jamited g - o l ]
Rattanindia Enterprises 31-Mar-24 R 0.40 _ R
lamited e : - - - - : ] .
R.:m‘;mlmlm Lnterprses 31-Mar-23 : - | 249.000.00 _ _ _ R _ B - R - - -
Lamuted ” ’
Rattnlndin Facopases 1 31-Mar-23 = - - | 20000000 - - - . - : = = =
Lamited y
Rattanlndu Enterprises o .
Limited 31-Mar-23 : ' - -1 202006 - - ; ; } ] ] _ ]
RattanIndia Enterprises 5
Limited 31-Mar-23 - 181.50 - - - - - B - - = = - - :
Rauanindua Entrprises it 958.2
Limited SlaarD3 - - - - - 3,958.20 : - ; ; ] ] ) -
Subsidiary |
Throtde Acrospace " i
Ssfems PrivateJamited | DL iAot g - - - - - = - - - | 2,325.00
Throule Acrospace 5 I
Svstems Prvate Limited 31-Mar-24 i - - - - - N - - - - 1,800.00 f - 5
Throttle Acrospace b 5= |
Svstems Pravate Lamated 31-Mar-24 - - - - o - - - = = - 3 1335000 . N -
Throttle Acrospace [
- . - - - - - - 7 4
Svstems Prvate Limated 31-Mar-24 - - - - - - [46.6
Throttle Aerospace ;
Svstems Povate Limited 31-Mar-24 i - - - s - - - - 1,000.00 - - | . .
Throtle Acrospace |
Systems Prvate Limited 31-Mar-24 ; 55.31 N - 2 - < - - - N N | - B
Throule Acrospace
“Mar-2.
Systems Private Limited 31-Mar-24 743.05 - - - - - - - c - - _ -
Throtte Acrospace n -
Systems Private Limited A1-Mar23 ] : « g - 2,500.00 - - = B ° °

= MV e :
il ]

It
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Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the ycar ended 31 March 2024
(All amount in Rs. Thousands, unless otherwise stated)

Reimburse . Business Commer Misc Surface
ment of Reimburse Short- Repayment Interest Business Tnics Inter Interest | Repaym SupP:.n c‘m! Income Surveyi
> general ment of A of Short- expense S c ... | Corporate I P’ Purchas | Services Training
S Year o encral crm tcrm o upport orporate | b e ncome ent o i I ng &
e Ended expenses g borrowin Scrvices Deposits po on ICD | security s HEOmE & M
received cxpenses borrowings | borrowin p received . . b Goods Couching 4P
P gs taken g Expcnscs Given given Deposit 5 Maki
made taken gs taken back Service axing
I Services
ncome
{1‘"’l’|" -“_"“ﬂ"x_\' 31-Mar-23 - - - - . - 2,500.00 - - - B - -
Svstems Pavate Lamited
Throtde Aerospace :
PSR 31-Mar-23 - - - - - - - - 5.3 - - - - "
Svstems Prvate Lamited J=Nes 4
Throttle Acrospace - _ |
- 31-Mar-23 - - - n - - - - - - - 25.¢ - " -
Systems Pavare Lamited 2lsiiansy . ERE |
Throttde Aerospace A i
e 31-Mar-23 - - - = S - = 5 - L) 5 ; - -
Svstems Pavate Lamated s 1,000.00 |
Fellow Subsidiary - s N &
Cocoblu Retal Limated 31-Mar-24 - - - - . - - - - - 20.96 - ] - -
Cocoblu Retail Limited 31-Mar-23 - - - - - - - - - - 1.31 - - -
Enterprises over which holding company’s Key Management Personnel have significant influence
RaranIndma Power |
-Mar-2 - . - - _ _ _ = R - - _ - - 3.8%
Limited 31-Mar-24 i 3,830.00
P 3 ), - ]
l{?xtt;nlndu Power 31-Mar-23 _ B R . } ) 3 ) ) ) ;
lLamuted i 957.50

,\
I:;’
4

W

‘L

{ 2 A\
= 13 i

\\ — /o)t
N\ : /
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Necosky India Limited (CIN : U62100D1.2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

(All amount in Rs. Thousands, unless otherwise stated)

V. Summary of Outstanding Balances with Related Parties for the period ended 31 March 2024:

Share Short term Short term loan Interest payable Other Other I
Nature of transactions Yecar Ended Capital with | borrowings and advances on borrowings Investment Financial | Financial |
premium taken given taken Assets Liabilities |
Holding Company '
Rattanindia Hinterprses Limited 31-Mar-24 200,500.00 - , B
Ratanind:a Enterprises Limited 31-Mar-24 - 95,160.00 - - - ‘
Rattanindia Enterpases Linited 31-Mar-24 - - = 447902 B B
Rartanindia Enterpnses Limited 31-Mar-24 - - - - - 776.16
Rartanlndia Enterpnses Limited 31-Mar-23 200,500.00 - - - -
Rattanlndia Enterpnses Limited 31-Mar-23 - 50,500.00 - - -
RattanIndza nterpnses Limited 31-Mar-23 - - - 2,026.66 - -
Ratanindn Enterpnises Limited 31-Mar-23 - - - - - - 1,296.25
Enterprises over which holding company’s Key Management Personnel have significant influence
Rartanindia Power Limited 31-Mar-24 - - - - - - 1,034.10
Rauanindia Power Limited 31-Mar-23 - - - - - -
Subsidiary
‘Throule Acrospace Systems Private Limited 31-Mar-24 - - - - 200,000.00 - |
Throrde Acrospace Systems Private Limited 31-Mar-24 - - - - - - 1,623.92
Throwle Aaospace Systems Prvate Limited 31-Mar-24 - - - - - 788.33
Throrde Acrospace Systems Prvate Limited 31-Mar-23 - - - - 200,000.00 -
Thromde Aaerospace Systems Private Limited 31-Mar-23 > - - - - 1,134.00
KMP remuneration
Name Year Ended Particulars FY 2024 FY 2023
Sarath Chandra Gudlavalled 31-Mar-23 Short-term employee benefits 12,807.59 1.011+4.29

Sararh Chandra Gudlavalleti

31-Mar-23

Post-employment benefits

3006.83

215+

Total

13,114.42

10,329.73

(This space has been intestinally left blank)
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Neosky India Limited (CIN : U62100D1.2021P1,C386780)

Significant accounting policies and notes to the financial statements for the year ended 31 Mareh 2024

(Al amount in Rs. Thousands, unless othetwise stated)

33, Earnings per Shate:

Particulars For the ;'onr ended | For thcibérimﬁl‘ ended |
31 March 2024 31 March 2023

Loss after tax (23,458.20) (22,511.78)

\\'mghtgd average mu’fﬂ»cr of Equity Shates used in 1,50.000 90,411

computing Basic eamings per share

A\ cxg]m:-d average mlmb_cr of Equity Shares used in 1,50,000 90411

computing Diluted earnings per share

Nominal Value per Equity Share - (Rs.) 10.00 10.00

Basic earnings per Share - (Rs.) (156.39) (252.31)

Diluted earnings per Shate - (Rs.) (156.39) (252.31)

34. Forcign Currency Expenditure:

For the year For the year
Particulars ended ended
31 March 2024 31 March 2023
Goods/\aterial Purchased for R&D purpose” 1,539.87 1,280.01
Technical Consultancy - 1,706.98
Software Expenses 19.49 76.77
35. Effective tax teconciliation
Particulars For the period For the period
ended ended
31 March 2024 31 March 2023
Profit/(Loss) before tax (23,458.26) 22,811.78)
Domestic tax rate 26.00% 26.00%
Expected tax expense [A] (6,099.15) (5,931.06)
Adjustment for deductible expenses - -
Deferred tax asset not recognized 6,099.15 5,931.06
Earlier years tax adjustments (net) - -
Total adjustments [B] 6,099.15 5,931.06
Actual tax expense [C=A+B] - -
Tax expense comprises
Current tax expense 5 -
Earlier years tax adjustments (nef) ) ~
Tax expense recognized in Statement of profit and loss [D] 2 -

36. Deferred tax assets have not heen recognised in respect of unabsorbed business loss amounting on 31 March 2024,
These unabsorbed business losses will expire over a petiod of cight years from the end of respective teporting

periods.

(1his space has been intestinally lft blank)
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Neosky India Limited (CIN : U62100DL2021PL.C386780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

(All amount in Rs. Thousands, unless otherwise stated)

37. Ratios

Following are analytical ratios for the year ended 31 March 2023.

Particulars

Numerator

Denominator

Reason

Current ratio (times)

Debt - equity ratio*(times)

Debt service coverage ratio (times)

Return on equity (ROE)*

Trade receivables turnover
ratio(times)

Trade pavable rumover ratio(times)

Net capital rurmover ratio(times)
Net Profit ratio”™”

Rerurn on capital employed
(ROCE)

Return on investment (ROI)

Unquoted

Quoted

Current assets

Total debt

Earnings available for debt service
Net profits after taxes
Revenue

Purchase of services and other
CXPCHSCS

Revenue from operation

Net profit

Earnings before interest and tax

Income generated from Investment

Income generated from Investment

Current liabilities

Shareholder's equity

Debt service
Average shareholder's equity

Average trade receivables -

Average trade payables

Working capital

Revenue from operation

Capital employed®™)

Time weighted average
investment
Time weighted average
investment

31 March 31 March Variance
2023 2022
0.15 0.18 (17%)
0.66 0.29 1.27
(0.19) (0.40) (53%)
N/A N/A -
4.09 29.04 (84%)
0.12) 0.02) 6.00
173)% (526)% (0.67)
(1233)%  (1201)%  (3%)
N/A N/A
11.13% 4.81% 1.32

Increase in borrowings

Loss in FY and increase in borrowings

Increase in EBIT and Borrowings

Increase in average trade pavables
Increase in expenses
Increase in revenue from operanons

Increase in losses and capiral infusion

Redempuon profit from sale of
investments

* Since total equity is negative, ratio can’l be computed
*¥ Since there is no revenne from operation ration can’t be computed
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Neosky India Limited (CIN : U62100DL.202111,C386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(Allamount in Rs. Thousands, unless otherwise stated)

3R, Disclosures under the Micro, Small and Medinm Enterprises Development Act, 2006 :

Partticulars As at A9 at
31 March 2024 31 March 2027

(1) Principal amount remaining unpaid to any supplier as at the end of 0.40 B
the accounting vear;

(1) Interest due thereon remaining unpaid to any supplier as at the end B )
of the accounting year;

(tir) The amount of interest paid by the buyer in terms of section 16 of -
the Micro, Small and Medium Enterprises Development Act, 2006,
along with the amount of the payment made to the supplier beyond the
appointed day;

(iv) The amount of interest due and payable for the period of delay in - -
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;

(v) The amount of interest accrued and remaining unpaid at the end of - -
the accounting year;

(v1) the amount of further interest remaining due and payable even in - -
the succeeding years, until such date when interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of
a deductible expenditure under section 23 of Micro, Small and Medium
Enterprises Development Act, 2006.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

39. There is neither any contingent liability nor any commitments to be reported as at 31 March 2024 and 31 March
2023.

40. COVID-19, a global pandemic has affected the world economy including India, leading to significant decline and
volatlity in financial markets and decline in economic activities. The management has estimated its future cash flows
for the company which indicates no major change in the financial performance as estimated prior to COVID-19.

However, the impact assessment of COVID-19 is a continuing process given its nmature and duration. The
Company will continue to monitor any material changes to future economic conditions.

For MRKS and Associates For and on behalf of the Board of Directors
Chartered Accountants
FRN No. 023711N
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p\am‘l} Ahuja \\/ff'?d/ﬂccﬁ S hu‘undcx Kumar Aery ‘\z~mtj‘uu
artmer e e Director Director
Mcmbcrship No. 505788 DIN-02430754 DIN-06802-414

Sarath Chandra Gudlavalleti
Chief Executive Ofticer

Place : New Delhi Place : New Delhi )
Date : 2"‘—0':")02\{ Date: 2 —03")/0 )|

G Scanned with OKEN Scanner



