CA MRKS AND ASSOCIATES

CHARTERIED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NEOTEC ENTERPRISES LIMITED
Report on the Audit of the Ind AS Financlal Statements

Opinion

We have audited the accompanying financial statements of NFOTEC ENTERPRIS S LIMITED ("the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss,
(including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Faquity for
the year then ended, and a summary of significant accounting policies and other explanatory information,

for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, and its profit, total comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditors’ Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in annual report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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The Annual Report is not made available to us at the date of this auditor’s report, We have nothing to report
in this regard.

Management's Responsibility for the financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,




e) On the basis of the written representations received from the diractors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act,

f)

With respect to the adequacy of internal financial controls over financial reporting of the company
with reference to these Ind AS financial statements and operating effectiveness of such controls
refer our separate Report in “Annexure-B” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

There was no material impact of pending litigation which would impact its financial position
as on March 31, 2024;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts, which were required to be transferred to the investor Education
and Protection Fund by the Company.

(a)

(c)

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.




The Company has not declared/paid dividend during the year, accordingly compliance u/s
123 of the Act is not applicable to the company.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software,
Further, during the course of our audit we did not come across any instance of audit trajl
feature being tampered with.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable frorn April
01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024.

For MRKS And Associates
Chartered Accountants
FRN: 023711N S

Kamal Ahuja
(Partner)

M. No. 505788
Place: New Delhi
Date: May 24, 2024

UDIN: DU5051R8RKRGSVED12



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOTEC
ENTERPRISES LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment,
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency

of verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3A)(i)c) is not applicable.

{d) The Company has not revalued any of its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016} and rules made thereunder.

ii) (2) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of £ 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable.

Iv) The company has not granted any loan, made investment or provide any guarantee or security during
the audit period, accordingly clause 3(iv) of the Order is not applicable.

v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

vi) The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.
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vii) (a) According to the information and explanations given to us and on the basis of our examination of the

records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance,
Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues are in arrears, as at March 31, 2024 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us and the records of the Company examined
by us, as at March 31, 2024, there are no amount payable in respect of Goods and Service Tax or sales tay
or service tax or duty of customs or duty of excise or value added tax which have not been deposited on
account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or

ix)

X)

Xi)

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) As per the information and explanation given to us by management term loan were applied for the
purpose for which the loan was obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanation given to us, the company has not taken any fund from
any entity or person on account of or to need the obligation of its subsidiary, associates, joint venture.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
Joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer {including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order is not applicable,

(b) During the year, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

(a) To the best of our knowledge and according to the information and explanation given to us, no fraud

by the Company or on the company by its officers or employees has been noticed or reported during the
period covered by our audit.




(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the Company during the year
(and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the
company.

xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

xiii) In our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013.
(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable..

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act,

xvi) (a) In our opinion, the company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses of Rs. 4,81,38,410/- during the financial year and Rs.
7,85,56,664/- in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.




(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
under clause 3(xx)(a) and (b) is not applicable.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja ¢
(Partner)

M. No. 505788

Place: New Delhi
Date: May 24, 2024

UDIN: 94505788 RKBGSVED LS

accordingly reporting



ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF NEOTEC
ENTERPRISES LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Referred to in paragraph 2(f) under ‘Report on other Legal and regulatory requirements’ section of our

report of even date)

In conjunction with our audit of the financial statements of NEOTEC ENTERPRISES LIMITED(“the Cormpany”)
as of and for the year ended March 31, 2024, we have audited the internal financial controls over financial
reporting (IFCoFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of
India (ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCOFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s IFCOFR includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCOFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCOFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Associates
Chartered Accountants
FRN: 023711IN

M. No. 505788
Place: New Delhi
Date: May 24, 2024

UDIN: 94505788 BK BGSVEDI3



Neotec Enterprises Limited
Balance Sheet as at 31 March 2024

CNI amounts m Re Thonands, unless otherwise wated)

An at A at
Note M March 2024 31 March 2023
ASSETS
Non-current assets
A) Properny, |\|.m| and cguipment | R 152.5%
() Other mtangible assers ) 191 169041
() Intangible assets under developmoent 57 550,10
(d) Non current tax assets (net) N 229442 2A41.29
3,941.96 5038
Current asscts o
(2) Fmancial assets
1) Trade recenvables li 0,%04.19 21,0020.29
(1) Cash and cash equivalents b 1A21.76 1,633.45
() Other bank balances P/ 1,050.10 1.0%).73
) Other financial assets 10 38,95 17.%)
b Other current assers I 6256 - 773441
_15,735.77 31,479.0%
TOTAL ASSETS 1967773 36,653.46
EQUITY AND LIABILITIES
Equity
a) quity share capital 12 100.00 100.00
) Other equity 13 1,51,895.69, (1,02,904.12,
(1,51,795.69) (1,02,804.12)
Non-current liabilitics
a) Provistons 14 1,502.23 838.62
1,502.23 858.62
Current liabilities
a) Financal habilines
1) Borrowings 15 1,31,253.82 1.09.947.22
1) Trade payables 16
Total outstanding ducs of micro enterprises and small
enterprises 7,093.64 844380
Total outstanding dues of creditors other than micro
enterprises and small enterprises 24,331.97 10.313.44
(1) Other financial liabilitics 17 4,911.00 06,6344
(b) Other current liabilities 18 2331.19 2,084.39
(¢) Provisions 14 49.57 1,175.67
1,69,971.19 1,38,598.96
TOTAL EQUITY AND LIABILITIES 19,677.73 36,653.46

Significant accounting policies and accompanying notes are integral part of the financial statements.

This is the Balance Sheet referred to in our report of even date.

I'or MRKS & Associates
Chartered \ccountants
FRN No 02371IN

/»/'.

Kamal Ahuja
Parter
Membership No. 505788

Place : New Delhi
Date s 24 May 2024

For and on behalf of the Board of Directors

Surinder Kumar Aery
Dircctor
DIN-02430754

Place : New Delht

Date s 24 May 2024

Y

it Jain

Director
DIN-06802414



Ncotec Enterprises Limited
Statement of profit and loss for the year ended 31 March 2024

(N amounts m Re Thousands, unless otherwrse <tated
) F'oe the year ended Forthe y(';r ended
Nute $1 March 2024 3 March 2023
Revenue
Revenue from operations 19 (R R 104212
Other ncome ) W98 16169
40,127.16 19,0711
Expenses
I'mplovee benefir expenses 21 58,309.06 1357344
Fmance costs 22 1.680.50 1,266,008,
Deprecanon & Amormzanon expenses 23 1,045.45 135.87
Other expenses 24 - _77l'-"‘/11_3_ 79,924.29
- 89,311.19 1,28,199.6%
Loss before tax (49,184.03) (78,992.57)
Fax expense o o
Net loss for the year (4‘),]841)3_) (78,992.57)
Other comprechensive income
2 Trems that wall not be reclassified to profit and loss 192.46 125().28,
b Trems that may be reclassified to profit or loss
Other comprehensive income for the year 192.46 (250.28)
Total comprchensive income for the year (48,991.57) (79,242.85)
Earnings per equity share (Face Value ¥10)
Basic 3) (4918.40) 7.899.26)
Diluted R (4918.40) 7.899.20)

Significant accounting policies and accompanying notes arc integral part of the financial statements.

This is the statement of Profit and Loss referred to in our report of even date.
For MRKS & Associates For and on behalf of the Board of Directors

QA e

Kamal Abuja - oy Surinder Kumar Aery Amit Jain
, i // Director Director

Chartered \ccountants
FRN No. 023711N

Partmer iy .
Membership No. 505788 ——— DIN-02430754 DIN-06802414
Place : New Delhi Place : New Delhi

Date : 24 May 2024 Date : 24 May 2024



Neotee Enterpriscs Limited

Seatemnent of change in equity for the vear ended 31 March 2024

A\ Equim sharc capal (refer nvric#!_'ll_ﬁ

Balance as at 1 Movement | Balance as at Mavement during the  Balance as at 31
Parnculars 31 March 2022 | during the year | 31 March 2023 | year March 2024
| 3 M — S T— e

e

<h 1 ~r ALY | | ]

-

B Other cquin (refer note 13)

Securities i Retained |
ESGEss premium ‘ camnings Toul
Balance as at 1 April 2022 - (23,661.27) (23,661.27)
lﬁw.’ the vear - (79,242.85) ’7’),241&
Orther comprehenstve income: net of meome tax - - -
Balance as at 31 March 2023 - (1,02,904.12) (1,02,904.12)
Loss for the vear - (48,991.57) (48,991.57)
Orther comprehensive mcome: net of Ncome tax - - -
Balance as at 31 March 2024 - (1,51,895.69) (1,51,895.69)

Significant accounting policies and accompanying notes are integral part of the financial statements.
This is the Statement of Changes in Equity referred to in our report of even date.

For MRES & Associates For and on behalf of the Board of Directors
Chartered \ecoununts

FRN No, 023711\

s

e
Surinder Kumar Aery Amit Jain

Panner = Dircctor Director

Membership No. 505788 DIN-02430754 DIN-06802414

Place : New Delhu Place : New Delhn

Date : 24 May 2024 Date : 24 May 2024

(1his space bas been intentionally left blank)




Neoter Enterpoises Limited
Cash fow statement for the year emded 3 March 2024

N CASH PTOW FROM OPERATING ACTIVITIES

Forthe year ended
W N Gech 202

Forthe vearended
YN el 200

- N i (RN RN} Y
Adpnsments tor:
e W OIS 1y 1y VG 1
Lm0y ey noahaad (12 IRy
CRD IOV (65 2K TRAY
Faonanae aosts 7'."”“ " 1266 0H
Operating Loss before working capital changes ( mvf"“-‘_--(\"i)r 7“7-“774,185,?,4)
Movement in working capital
Dvemease e m other financul assers 8135 930
Davmease anerease) mother cument assets 881 73 1742.99)
sade nocenvables OS2 T 1662067
12068 37 7.5H01 42
ther fimanenl habihies 172342 TH32 4K
Dovnas” mencase m other caerent habaliees AR 207190
Cash flow used in operating activities post working capital changes (14,199.71) (78,273.80)
noome iy wetund pand net® 186 87 2.301.20)
Neteash flow (used in) operating activities (A) (14,012.84) (80,575.06)

B CASH FLOWS FROM INVESTING ACTIVITIES

P nd cqupment and mtangble assets H2 T4
2,000,008
¢ assets under devek pent (350, 111
(39.617.90) 1781375
ual tund 3073814 17 838,13
TO0.00
Interest rocevad 5441 1933
Net cash flows (used in) investing actvities (B) 174.65 (3,598.52)
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceads from mtercomporate deposits (net) L4, 450.00 86, 100,00
(76424 716,03
nce costs (39.66) -
Net cash generated from financing activities (C) 13,626.10 85,383.97
Increase 1n cash and cash equivalents (A+B+C) (212.09) 1,210.39
Cash and cash equivalents at the beginning of the vear 1,633.85 423,46
Cash and cash equivalents at the end of the year (refer note 8) 1,421.76 1,633.85
Notes:
a) Cash and cash equivalent comprises of : (refer note 8)
Cash on hand 900.00 900.00
Balances with banks
Current accounts 521.76 733.85
1,421.76 1,633.85

b) Refer note 35 for reconciliation of liabilities arising from financing activities
Significant accounting policies and accompanying notes are integral part of the financial statements.
This is the Cash Flow Statement referred to in our report of even date.

For MRKS & Associates For and on behalf of the Board of Directors

Chanered Accountapss

FRN No. 02371 Y. v { \\x
TLELHI k‘_(‘ — M &2

.//'
Kamal Ahuja Surinder Kumar Aery Amit Jain

Parincr ed Lol 2 Dircetor Dircctor
DIN-02430754 DIN-06S024 14

borshup S, 5U5THK

Mace New i Place s New Delln
Pharc - 29 M 2024 Dare s 240 Ny 2024



Ncotee Enterprises Limited

Significant accounting policics and notes to the financial statements for the yeat ended 31 March 2024

Al amounts i Rs Thousands, unless othemvise stated)

a

Corporate Information

Nature of Operations
* § q ) :
Nontee D atoprses basted (e Compamy ™ was meorporated on 17 NMareh 2021 asa whally o ned sabadiry of Bt lodee e G

e mam obyects of the Company enable st to engape m the husiness of providing service to the prospective horroswers, for curmg loans for meeting

ther rogquirements, from banks /mancnl mstmnons and other Toan: providmg ennties, without bemg mvolved m 1o nding of money ar any other
actvan of lending

- . u )9,
Ihe fimancial statements for the vear ended 31 March 2024 were approved by the Board of Directors on 24 May 2024,

General information and statement of compliance with Ind AS

The financal statements of the Company have been prepared i accordance with the Indian Accounting Standards as notified under section 133 of the
Compantes \et 2013 read with the Companies (Indian Aecounting, Standards) Rules as amended from time to time. The Company has uniformly
apphed the accounting poheies during, the pertods prcscntul_

Summary of significant accounting policies
Ovecrall consideration

I'he financal statements have been prepared using the significant accounting policies and measurement bases summarised below. These were used
throughout all perods presented in the financial statements.

Basis of preparation

The financial statements have been prepared on gong concern basis under the historical cost basis except for the following:
® ( crtam finanaal assers and Tabthaes which are measured at faur value;

@ Detined beactit plans — habihity of which 15 recognised as per actuarial valuation; and

® ~hare based payments which are measured at fair value of the options

Revenue recognition

Revenue s recognised when 1t s probable that the economie benefits will flow to the Company, and it can be reliably measured. Revenuc s measured
at the farr value of the consideration received/receivable net of rebates and taxes. The Company applies the revenue recognition crteria to cach
separately idennfiable component of the sales transaction as set out below.

Servace Income

Revenue from services rendered 1s recognised when services are rendered.

Iuconie

Interest income 1s recorded on accrual basis using the effective interest rate (1X1R) method.

vd Iicomse

Dividend income s recogmised at the ume when nght to receive the payment is established, which is generally when the sharcholders approve the
dnvidend.

Borrowing costs

Borrowing costs include interest and amortis

tion of ancillary costs incurred to the extent they are regarded as an adjustment to the interest cost.
Costs n connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement
of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying

ssets, pertaining to the penod from
commencement of acuvities relating to construction/ development of the qualifying asset up to the date of capitalisation of such asset are added to the
cost of the assets. Any income earned on the temporary deployment/ investment of those borrowings is deducted from the borrowing costs so
mcurred. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when active
development activity on the qualifying assets is interrupted. A qualifying asset is onc that necessarily takes a substantial perod of time to get ready for
1s mntended wse.

Property, plant and equipment

Recogninion and nitial measurement

Properties, plant and cquipment are stated ac their cost of acguisition. The cost comprises purchase price, borrowing cost if capitahisation catert are

met and dircarly atnburable cost of banging the

1o s working condition for the intended use. Any trade discount and rebates are dedueted i

armving at the purchase price Subscquent costs are ncluded in the asset’s carrymg amount or recognised as 4 separate asset, as approprate, only when

i probable that future economic benefits associated with the item will flow to the Company. Al other repaic and maintenance costs are recognised
w statemnent of profic and loss as incurred.
Subsequent measurenient (depreciation and useful lives)

Deprecanon on property, plant and equipment 1s provided on the straight-line method, computed on the basts of useful hves prescebed in Schedule
110 the Act

"The resdual values, useful hves and method of depreciation are reviewed at cach financial year end and adjusted prospectively, if appropriate,

De-recognirion
An atem of property, plnt and cquipment and any sigmificant part imally recognised s derecognised upon disposal or when no future cconomic
bencfits are expected from s use or disposal. Any gam or loss ansmg, on-de-recognition of the asset (caleulaed as the dudferenee between the net
disposal proceeds and the carrying amount of the assen s mcluded i the meome statement when the asset is derecopmised.




Neotee Enterprises Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

(\amounts i Rs Thousands, unless otherwise stated)

¢) Intangible asses
Remgr i ]
Tntaneble assets e stated an thew cost ol acqusion. The cost comprises purchase |n|n.|mrru\\|nu costal capitalisation crircrn are met and direet]
attabutble cost ol hrnpme the asset tois workmg condion for the miended use: Ay teade discount and rebates are deducted moaren gt e
purchase pace
Nulseament seasurvement (amortisation)

The costof capatalized software s amortized over a perod m the range of three to five years from the date of its acquisition

f) Impairment of non-financial assets
At cach reporting date, the Company assesses whether there s any mdication basced on internal /external factors, that an asset may be imparred 1F;my
cuch mdication exasts, the Company estimates the recoverable amount of the assct, I such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs s ess than w's carrymyg amount, the carrymg amount 15 reduced to ats recoverable amount and
the reduction s treated as an mparment loss and 1s recognised e the statement of profic and loss. Al assets are subscquently reassessed for
wdications that an mparment loss previously recogntsed may no Tonger exist. Anampairment loss s reversed 1f the asset’s or cash-generating unit’s
recon erable amount exceeds 1ty carrving amount.
g) Financial instruments

0n and measioenent

Fmancial assets and finanenal habilies are recopnised when the Company becomes a party to the contractual provisions of the financial instrument and
are measured mimally ac far value adjusted for transaction costs, unless the financral mstrument s designated to be measured at fair value through
profit or loss or fur value through other comprehensive mcome,

Financial assets

RY:

sequent measurement

Financial asscts at amortised cost — The financial assets are measured at the amortised costif both the following conditions are met:

* The asset s held within a busmess model whose objectve s to hold assets for collecting contractual cash flows, and

* Contractual terms of the asset give nise on specified dates 1o cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding,

\frer minmal measurement, such fimancial asscts are subsequenty measured at amortised cost using the effective interest rate (KIR) method. Al other
debt mstruments are measured at Faie Value through other comprehensive income or Fair value through profit and loss based on Company’s business
model \lnvestments m mutual funds m scope of Ind A8 109 are measured at fair value through profic and loss (FVPL).

\ financual asset s pnmanly de-recognised when the nights o receive eash flows from the asset have expired or the Company has transferred ws aghrs
to recenve cash flows from the assct.
Financial liabilitics

Subsequent measurement

Subscquent to miual recognition, these liabalities are measured at amortised cost using the effective interest method. These liabilities include borrowings
and deposits.

De-recoguution of financial liabilities

A financial lability 1s de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial lability is
replaced by another from the same lender on substandally different terms or the terms of an cxisting liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. ‘The difference i the respective
carrying amounts 1s recognised in the statement of profit and loss.

Offsetting of financial instruments

Iinanaal assets and financial habilities are offset and the net amount is reported in the balance sheet if there is a currently enforccable legal nght to

offsct the recognsed amounts and there is an intention to settle on a net basis, to res

ise the assets and settle the liabilities simultancously.

h) Impairment of financial asscts
In accordance with Ind S 109, the Company applics expected credit loss (15C1) model for measurement and recognition of impaiement loss for
financial assets carned at amortised cost.

12CLas the difference benween all contractual cash flows thac are due o the Company in accordance with the conteact and all the cash flows that the
Company expects o recene. When esumanng the cash flows, the Company consider —

= Al contractual terms of the finanaal assets (ncluding prepayment and extenston) over the expeeted ife of the asscts.

* Cash flows from the sale of collaeral held or other eredi enhancements that are mtegral to the contractual terms

Other financtal assets

For recogmuon of imparment loss on other financial asscts and nisk exposure, the Company determines whether there has been a significant increase
in the credit nsk since mtal recognition and if credit nisk has increased significantly, life ume impairment loss is provided otherwise provides for 12
months expected credit losses, :




Neotee Enterprises Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

A amounts i Re Thausande, anlecs othenvise sated

1) Income Taxes

Fav oapense recoentsed i statement ol profn wd Jose comprases the sum of detorred s and enrrent s not eccorniscd i Cithor € ampre e
Income O T or diecth i equin
Current meome s s moasurcd at the amomnt expected 1o he pad 1o the tas wthonties m accordance with the Tncome tas \er, 1961 Carrent mcarme

tas relatnge o rems recomsed ontstde statement of profit and Joss i recopmised outside statement of profit and loss i OCT or cquity depending upon

the treatment of underdving item

Deterred meome tanes are caleulated using the labiliy: method. Deferred tax liabilities are generally recognised i full for all taxable temporary
differences. Dieferred 1as assets are recogmised to the extent that it is probable that the underlying tax loss, unused rax credits or deductible temporary
difterence will be utilised agamst future tasable mcome. This is assessed based on the Company's forccast of future operatng results, adjusted for
symificant non-taxable meome and expenses and speafic imits on the use of any unused tax loss or credit. Unrecognised deferred tax assets are re
assessed at cach reporting date and are recognised to the extent that it has become probable that future tasable profits will allow the deferred tax asser

to be recovered

Deferred tax asscts and habihties are measured at the tax rates that are expected to apply m the year when the asset 1s realised or the hability is settled,
based on tax rate

(and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised

outside statement of profit and loss 15 recognised outside statement of profit and loss m OCT or cquity depending upon the treatment of underlying
irem

j) Cash and cash equivalents

Cash and cash cqunvalents comprase cash on hand, demand deposits with banks/comporations and short-term highly hquid mnvestments (ongnal

matunan less than 3 months) that are readily convertible mnto known amount of cash and are subject to an insignificant nisk of change n valuc.

k) Post-cmployment, long term and short term employece benefits
Def

nirrbuiton plans
I'he Company makes contribution to the statutory provident fund in accordance with the Employees Provident Fund and Miscellancous Provisions

\et. 1952 which 1s a defined contribution plan and contribution paid or payable is recognised as an expense in the penod 1 which the services are
rendered

Defined benefit plans

Graruity 1= post-cmployment bencfit and 1s 1 the nawre of a defined benefit plan. The lability recognised in the financial starements i respect of
eratuiny s the present value of the defined benefit obligation at the reporting date wgether with adjustments for unrecognized actuamal guns or losses
and past service costs. The defined benefit obligation is caleulated at or ncar the reporting date by an independent actuary using the projected unie
credit actuanal method.

\cruamal gans and Josses ansing from past experience and changes in actuarial assumptions are credited or charged to the statement of OCTin the vear
mn which such gams or losses are determined.

Other lon

o-terni enipls) ec

Luability 1 respect of compensated absences becoming duc or expected to be availed within one year from the balance sheet date is eecognised on the
basis of undiscounted value of estimated amount required to be paid or estimated value of benefit expected to be availed by the employees. Liability in
respeet of compensated absences becoming due or expected to be availed more than one year after the balance sheet date 1s esumated on the basis of
an actuanal valuaton performed by an independent actuary using the projected unit credit method.

Actuanal gains and losses asising from past experience and changes in actuanial assumptions are charged to statement of profit and loss in the year in
which such gains or losses are determined.

Short-term employee benefits
Expense i respect of other short term benefits is recognised on the basis of the amount paid or payable for the pernod during which seevices are
rendered by the employee.

1) Provisions, contingent assets and contingent liabilities
Provisions arc recognized only when there is a present obligation,
can be made at the reportng date. These estmates are reviewed at

v result of past events, and when a reliable estimate of the amount of obligation

ach reporting date and adjusted to reflect the current best estimates. Provisions are
discounted 1o thar present values, where the ume value of money 1s material.

Contmpent labiliy s disclosed for:

* Possible obligations which will be confirmed only by future events not wholly withm the control of the Company or

* Present oblyganons ansing from past events where it is not probable that an outflow of resources will be required 1o seude the obligaton or areluble
estmate of the amount of the obligauon cannot be made.

Conungent asscts are not recopmsed. However, when mflow of cconomic benefit is probable, related asset is disclosed.

i m) Earnings per share

Basic carnings per share 1s calculaied by dividing the net profie or loss for the period aurbutable to equity shareholders (after deducting attnbutable
taxes) by the weghted average number of cquity shares outstanding during the penod. The weighted average number of equity shares outstanding
during the pertod 1s adjusted for events including a bonus 1ssue.

i For the purpose of caleulating diluted earmings per share, the net profit or loss for the perod attabutable to equity shareholders and the weighted
average number of shares outstanding during the pertod are adjusted for the effers of all diluive potential cquity shares

P




Neotee Enterprises Limited

0

P)

A amounts m R Thonsands, unless othermvse stated)

Significant acconnting policies and notes to the financial statements for the year ended 31 March 2024

n) Lease

e s detied as o contect o part o conreact, thar conveys the apht 1o ase an asset (the mnderdving e for pertod ol e me cvcange Jor
consulennon

Lo Jror n) i

he Company enters mto Teasmg arrangements for vanous assets, The assessment of the lease s hased onseveral factars, e Iy, bot not lengeed 1

transter of ow m|~h||* ol Teased asser at end of I AsC ferm, |( sele's npmm mHl:-ml/pur(h.m ol

Rr"-’t o and mitral preasunenyent

At Tease commencement date, the Company recogmises a rght-of-use asset and a lease Tability onthe halance sheer The rght-of use asset 15 measured
at cost, which is made up of the il measurement of the Tease Tability, any nial diceet costs incurred by the Company, an cstimate of any costs to
dismantle and remove the asset at the end of the lease (if any), and any lease payments made m advance of the lease commencement date (net of any
mncentives rl'(‘("\'('lh '
Subsequent measurement
The Company depreciates the nght-of-use assets on a straight-line basis from the lease commencement date to the carlice of the end of the useful hife
of the right-of-use asset or the end of the lease term. The Company also assesses the aght-of use asset for mpairment when such ndicators exist.

At lease commencement date, the Company measures the le

Tability ac the present value of the lease payments unpad ac that date, discounted using
the mterest rate impheit in - the lease 1f that rate 1s readily available or the Company’s meremental horrowing rate, Lease payments included i the
measurement of the lease labiity are made up of fixed payments (includmg n substance fixed payments) and varable payments based on an mdex or
rate. Subsequent o minal measurement, the labihty will be reduced for payments made and inercased for interest. 1 is re-measured to reflect any
reassessment or modilicanon, or 1f there are changes i n-substance fixed payments. When the Tease labihty s re-measured, the corresponding
adustmentas reflected m the aght-of-use asset

The Company has clected to account for short-term leases using the practical expedients. Instead of recognising a right-ol-use asset and lease hability,

the pavments i relation 1o these are rece pnised as an expense in statement of proficand loss on a straight-ine basis over the lease rerm

Significant management judgement in applying accounting policies and estimation uncertainty

The preparanon of the Company’s financial statements requires management 1o make judgements, estimates and assumptions that affeet the reported
amounts of revenues, expenses, assets and labilities, and the related disclosures.,
Stan

The following are sgmificant management judgements i applymg the accounting policics of the Company that have the most sigmificant effect on the

ant managenen! judgements

financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based onan assessment of the probabiliy of the
future taxable income agamst which the deferred tax assets can be utilized. In addition, significant judgment is required i assessing the impact of any
jurisdiction (refer note 34).

legal or cconomic imits or uncertamtics under the relevant

Evaluation of indicators for impairment of asscts — The cvaluation of applicability of indicators of impairment of asscts requires assessment of

several external and miternal factors which could result i deterioration of recoverable amount of the assets.
Recoverability of advances/receivables = At cach balance sheet date, based on historical default rates obscerved over expected hife, the management
assesses the expected credit loss on outstanding reccivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO 15 based on a number of entical underlying assumptions such as standard
count rate and anticipation of future salary increases. Vanadon in thes

rates of inflaton, medical cost trends, mortality, sumptions may

significantly impact the DBO amount and the annual defined benefit expenses.

I instruments (where active market

Fair value measurements — Management applies valuation techniques to determine the fair value of financia
quotes are not available) and non-financial assets. “This involves developing estimates and assumptions consistent with how market participants would
price the mstrument. Management uses the best information available. Estimated fair values may vary from the actual prices that would be achieved in

an arm’s length transacuon at the reporting date.

Provisions = At each balance sheet date on the basis the management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions. However the actual future outcome may be different from this judgement.

Significant estimates

sets, labihues, mcome and

Informanon abour csumates and ;1.\,~u|nplm|l.~' that have the most sim'lll”lc;ln[ cffeet on rccugnil'lnn and measurement of
expenses 1s provided below. Netal results may be different.

Taxes

Dieferred vy assas are recopnised for unused tax losses 1o the extent that it s probable that axable profit wall be avalable against which the losses can
be uthsed. Significant management judgement is required o determine the amount of deferred tay assets that ean be recognised, based upon the Tikely
uming and the level of future axable profits together with futare tax planning steateges.

Useful lives of depreciable/ amortisable asscts

Management reviews its estimate of the useful lives of depreciable/ amortsable assets at cach reporting date, based on the expected unhty of the
assets. Uncentainties in these esimates relate o technical and economic obsolescence that may change the utility of certan software, customer

relatonships, I equipment and other plant and equipment.

Recent pronouncements
Mnisery of Corporate Miars (MO nonfies new standards o amendments o the exising standards under Companies (Inden Accounting




Neoree Enterprses Limted

Segnificant accountmg polsoses and notes 10 the financial statemenis for the

vear ended 31 March 2024

4 Properre, plant and
Office
Partsculan Computers I otal
o I quipment ]
(Jf’»O Carm g amaount ‘
Balance a» 21 1 April 2022 182.80 192.80 |
Lty o 1419 101 95 412,14
Balance 2¢ a1 31 March 223 o o 1019 584,75 594.94
- e _— T B — S Lisddmdll
Balamce w0 w N March B - B T ST Ty
Accumulated deprecianon
Balance 2+ 21 1 Apnl 2022 - 16.08 16.08
v fere . 1.3 12474 126.28
Balance 2« 21 31 March 2023 1.54 140.82 142.36
- 203 194.02 196.95
Balance as 21 31 March 2024 3.57 335.74 339.31
Net cammong amount
Balancce as at 31 March 2023 8.65 443.93 452.58
Balance a« a1 31 March 2024 6.62 249.01 255.63

This space has been wientionally left blank,)
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Neotec Enterprises Limited

Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

(All amounts in Rs. Thousands, unless otherwise stated)

5 Intangible asscts

Gross carrying amount Database Software Total
Balance as at 1 April 2022 - - -
\ddinons 2,000.00 - 2.,000.00
Disposals/adjustments . -
‘Balance as at 31 March 2023 o 2,000.00 B 2,000.00
Additions - - ‘igﬂ(l(l o B Eén,f,‘]
1)151"0.\31.‘2. adjustments -
Balance as at 31 March 2024 ) 200000 55000 2,550.00
Accumulated amortisation
Balance as at 1 April 2022 - - -
Charge tor the vear 309.59 309.59 |
Disposals/ adjustments ‘
Balance as at 31 March 2023 3959 i 30059
Charge for the vear 666.67 181.83 84850 |
Disposals /adjustments ‘
Balance as at 31 March 2024 976.26 181.83 1,158.09 :
|
Net carrying amount }
Balance as at 31 March 2023 1,690.41 - 1,690.41 l
Balance as at 31 March 2024 1,023.74 368.17 1,391.91

<31

(This space bas been intentionally feft blank)




Neotee Enterprises Linvited
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(Al amounts in Rs, Thousands, unless otherwise stated)

S\ Intangible assets undee development

Particnlars ) -  Software ; 7,L B
Balance as on 1 Apnl 2022 - _
Widmons 550.10 550.10
Diposaly adstents .
'Balancce as on 31 March 2023 550.10 550.10
\ddinons . )
Captrahizanon durng the vear 550,00 550.00
|Chargad w P& 0.10 0.10
Balance as on 31 March 2024 N 0.00 0.00
Intangible assets under development ageing schedule :-
Particulars Less than 1 1-2 years 2-3ycars | More than 3 years Total
year
31 March 2023 530.10 - - - 550.10
31 March 2024 . R : B 4_}

ae bas been intentionally left blan&)




Neotee Enterprises Limited

Significant accounting policies and notes to the financial statements for the year ended 31 March 2024

A amounts i Re Thousands unless otherwise stated)

6. Non-current tax asscts (net)

\dvanee meome tas

7. Trade reccivables (Unsccured unless otherwise stated, at amortised cost)

() Considered good - Seeured

) Considered good - Unsecured

() Recevables having significant increase in eredit risk

(1) Credit imparred

CAsat

31 March 2024

As at

31 March 2023

220412 2:481.29
2,294.42 2,481.29
As at As at

31 March 2024

31 March 2023

6,368.19

21,020.29

6,368.19

21,020.29

Trade receivable ageing schedule for 31 March 2024 and 31 March 2023 is as follows:
Outstanding for following periods from due date of payment

Particulars

Less than 6 6 months to 1 More than 3

Ycar Not duc 1-2 years 2-3 years Total
months year ! years
Undisputed Trade recervable- 2023-24 247239 3.477.67 J18.13 - 6,368.19
considered good 2022.23 21018.53 1.76 = 21,020.29
Undispured Trade recevable- 2023-24 - - & - - - -
credit impatred 2022-23 R R R . - - »
Disputed Trade reectvable- 2023-24 R - - - - - -
considered good 2022-23 - - - - -
Disputed Trade recervable- - - - - - -
credit imparred R - - - -
As at As at
31 March 2024 31 March 2023
8. Cash and cash equivalents
Cash on hand 900,00 Q0000
Current accounts 521.76 733.85
1,421.76 1,633.85
As at As at

31March 2024 31 March 2023

9. Other bank balances

Balances wth Scheduled banks - In Fixed Deposit 1,050.10 1,039.23
1,050.10 1,039.23
Note: Fised deposits amounting to Rs. 10 Lakhs (31 March 2023: 10 Lakhs) are marked under licn by bank for providing credit card facility.
As at As at

31 March 2024 31 March 2023

10. Other financial asscts
\dvance to Staff

38.95 47.30
38.95 47.30
As at As at

31 March 2024 31 March 2023

11. Other assets (unsecured, considered good)

Balances with statutory authorities 6,095.09 6,603.93

Advances recoverable 145.65 155.57

Prepaid expenses 1543 97891
6,856.77

(Fhes spece Das been intenteonadly left blank )




Neotee Enterprises Limited
Significant accounting policics and fotes to the financial statementa for the year ended 31 March 2024

Al amounts i Rs Thonsands, upless othenyise stated)

Auar Au at
YN i 020 S M e )5
12, Equiny share capital
Aunthorised capital

130,000 3 March 2003 150,00 equin shares of Rs 10 cach 1 30 |

1,500.00 1,500.00

Issued, subscribed capital and fully paid up

10000 (31 March 2023 10,000) equine shares of Re.10 cach fully paid up o 100,00 160} 187
100.00 10004
a) Reconciliation of equity shares ontstanding at the beginning and at the end of the year,
As at 31 March 2024 ~ As at 31 March 2023

" No of shares __ﬁmnunt No of shares /(niv;mrl‘r
1 quin shares at the hl'll:mmlu; of the veat 10,000 100,000 10,000 1063 .00)
\dd  1ssued dunng the vear )
Equity shares at the end of the year 10,000 100.00 10,000 100.00

b) Rights/restrictions attached to equity shares
he Company has only one class of cquity shares with votmg nghts, having a par value of Rs 10 per share. Bach sharcholder of cquiry shares s enntled w0 one
vote per share held: Fach share s enttled o dividend, of declared, - Indian Rupees. The dividend, 1f any, proposed by Board of Directors s subject 1 the
approval of the Sharcholders m the ensung \nnual General Meeting, except i the case of mierm dwidend. Tn the event of Tquidanon of the Company, the
holders of equiny shares will be enntled o reccive remaining assets of the Company, after distribution of all preferennal amounts, The distrbution will be i
propornon to the number of equity shares held by the Sharcholders.

¢) Detail of sharcholders holding more than 5% equity shares
Promoter name As at 31 March 2024 As at 31 March 2023
No. of shares % Holding No. of shares % Holding

Equity shares of Rs 10 cach fully paid up
Rattanindia Fnterprises Limated and 1ts nominees 10,000 1007, 10,000 100°

d) Detail of shares held by promoters:-

% of total % Ch
Promoter name Year No. of shares sof tata e ange
shares during the year
Rattanlndia Enterprises Limited and its nominees March 2024 10,000 100%0 -
Rattanindia Enterpnses Limited and its nominees March 2023 10,000 100% -
As at As at
31 March 2024 31 March 2023
13. Other equity
Retained eamings
Opening balance (1,02,904.12) (23,661.27)
4dd : Loss for the year (48,991.57) (79,242.83)
Closing balance (1,51,895.69) (1,02,904.12)
7 PLON (This space bas been intentionally loft blank)
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14, Provisions
Provision for employee henefits
Prowasion o compensated

Pyovaston for erannty anfundued

15. Borrowings

Inter corporate deposits from the | Toldng Company

Inter corporate deposits from the fellow Subsidiary Company

Wheences amtunded

Asat Asa at Aaat A4 at
1 March 2004 3 March 2025 30 March J024 3 Mareh 2023
Naon-current Current
NRR Y1 an 1/ “ [ A
099210 V602 1 /0 1214
7_»55”2,),5 B38.62 - 1’1.5?_ i 1,175.67
Asg at Asat

31 March 2024

1,11,557.70
19,696,172

31 March 2025

59,546 57

50,400.85

1,31,253.82

1,09,947.22

*Inter corporate deposits are receon crable on demand and 1 mcludes acerued mterest amounting to Re 6,836.70 thousand (31 March 202% 1,925.57 thousand)
from REL (holdmg Company) and Rs. 386012 thousand (31 March 2023: 1,900.85 thousand) from Ihrottle Nerospace System Private Limired (Sub-Subsidiary

Compant) respectvh

16. Trade pavables

As at
31 March 2024

As at
31 March 2023

Outstanding ducs of micro enterprses and small enterprises 7,093.64 244380
Outstanding ducs of ereditors other than micro enterprses and small enterprises 24,331.97 10,313.44
31,425.61 18,757.24
Trade pavables ageing schedule for the vear ended as on 31 March 2024 and 31 March 2023
Particulars Less than 1year 1-2 vears 2-3 years More than 3 Total
! B . years
1 MSMED - 31 March 2024 7,093.64 - - - 7,093.64
MSMIES - 31 March 2023 8,443.80 - - - 8,443.80
1) Others - 31 March 2024 24,331.97 - - - 24,331.97
Others - 31 March 2023 10,313.44 - - - 10,313.44
As at As at
31 March 2024 31 March 2023
17. Other financial liabilities
lixpenses pavable 4,911.00 6,634.4
4,911.00 6,634.44
As at Asat
31 March 2024 31 March 2023
18. Other current liabilities
Statutory dues pavable 2212.42 2.008.39
Limployee welfase fund 109.00 76.00
Advance from customers 977 0.00
2,331.19 2,084.39

(This space has beew intentionally left blank)




Neotee Enterprises Linvited

Significant accounting policies and notes to the financial statements for the year ended 3 March 2024

AN amounts m Ra

19, Revenue from operations
Opcranng evenue
Toenme froem U ammissaon

Tnoame trom poocesaing ooy

20. Other income

N 1 - sy
(nenest on ncome N notund

rost on Deposir \ecounts

21. Emplovee benefit expenses

mbunon to provident and other tunds
Provision for Granun refer note 23
ulmpcﬂ.\lk'\] absences (reter note 25

LIATC expenses

22. Finance costs
Interest on
[nter corporate deposits
Delaved payment of taxes

23. Depreciation
Depreciation on
Property, plant and equipment
Amorusation on

Intangable assets

Ihounsands, anless othonne staced

For the vear ended

M March 2024

YR 18

30,826.18

For the vear ended
M March 2023

108177
B LR
49,042.42

For the year ended
31 March 2024

For the year ended
31 March 2023

89.96 238
65.28 50.23
12024 K39
25.50 67.69
300.98 164.69

For the year ended
31 March 2024

For the year ended
31 March 2023

35,690.17

41,613.19

1,763.68 1,098.88
669.42 102,50
165.61 42230

20.18 3048
38,309.06 43,573.44

For the year ended

For the year ended

31 March 2024 31 March 2023
7,640.84 +4251.35
39.66 14.73
7,680.50 4,266.08

For the year ended

For the year ended

31 March 2024 31 March 2023
196.95 120.28
848.50 30959
1,045.45 435.87

(This space bas been intentionally left blank)




24, Other expenses

Felecallen voose

For the year ended

31 March 2024

16,701 08

~ For r'h(-’yr-vur ended
M March 2023

Haotnng
Aanagemuent Support Sences 16,775.08 12001 7
Commisaion & Broherag L7075 5,105 187
Feeal and Protesssonal Charges 285322 7 A91.39
SOt an 02219 942554
Rusiness Promonon FHL36 3,929,719
\embership and Subsenpnion Fees 65.25 148,28
Iravelling and Convevance 5174 367.41
Repairs and Mamtenance - Others 3271 145.68
1oss on foretgn currency transaction and translation (net) 89.89
Bank Charges 5.62 37.82
Rartes and Taxes 13.39 31.99
Prnnng and Statonen 0.80 20.86
Reparrs and Mamtenance - Oftice 6.00)
Postage and Telegram 3.52
Insurance I'xpenses 4.02 1.48
Commumicanon 3.99 1.25
42,276.18 79,924.29
*Includes remuneration to auditors (excluding applicable taxes)
: For the ycar ended For the year ended
Particulars 31 March 2024 31 March 2023
- \udit fee 150.00 150.00
- Orther certificanions 5.00 10.00
155.00 160.00

(This space has been intentionadly lefi blant)




Neotec Enterpriscs Limited
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(Allamounts in Rs. Thousands, unless otherwise stated)

2

o

Employece benefits
Defined contribution:

Contributions are made to the Government Provedent Fand and Tanily Penston Fund shich cover all vepala conploycosclighle wnde apphicable
\ets: Both the ehble emplovees and the Company make pre-determied contitbutions o the provident fond The comabanion are normally Daed
upon a proportion of the employee’s salan The Company has recopnized i the statement of probicand oo amonnt of o 176508 1 houand

(31 March 20230 Rs. 109888 towards emplover's contribunon towards provident fund.

Decfined benefits:

Provision for unfunded gratuity payable to eligible employees on retirement/ separation is based upon an actuarial valiation as ar the year ended %)
March 2024 Major davers m actuanal assumptions, typically, are years of service and employee compensation. The commitments arce actuartally
determined ustng the Projected Unit Credit Method™ as at the year end. Gains/ losses on changes i actuarial assumptions are accounted for in yl,J«

other comprehensive meome, as apphicable and as identified by the management of the Company.

Other bencefits:

Provision for unfunded compensated absences payable to cligible employees on retirement/ separation is based upon an actuarial valuation a« ar the
vear ended 31 Mareh 20240 Major drivers i actuarial assumptions, typically, are years of service and employee compensation. 'The commitments are
actuarally determined using the “Projected Unit Credit Method as at the year end. € mins/ losses on changes i actuarial assumptions are accounted
tor m the statement of profitand loss, as apphicable and as identified by the management of the company.

Based on the actuamal valuanon obtamed in - this respect, the following table sets out the status of gratuity and compensated absences and the
amounts recognised m the finanaal statements for the vear ended 31 March 2024

‘ Gratuity Compensated absences
Particulars

|Liability recognised in the balance sheet

|
[
31 March 2024 | 31 March 2023 | 31 March 2024 | 31 March 2023 ‘
|

|Present value of obligation as ar the beginning of the year 1,238.00 585.22 796.29 HB.69 ‘
Current service cost 594.65 355.86 397.32 262.10 |
|Interest cost T4.77 46.64 5410 3591 ‘
Past Service Cost including curtailment - - |
Gains/Losses |
|Benefirs pad (721.16) - 403.89) (478,
| \cruanal losses/ (gains) (192.46) 250.28 (285.82) 124.37

}Nel liability in the balance sheet (as per actuarial valuation) 993.80 1,238.00 558.00 796.29

Expenses during the year

Current service cost 594.65 355.86 397.32 262.10
Interest cost 7477 46.64 54.10 35.91
Past Service Cost including curtailment -
Gamns/Losses

Actuarnial (gains)/ losses B - (285.82) 124.37
Component of defined benefit cost charged to statement of profit 669.42 402.50 165.61 422.38
and loss

Remeasurement of post-employment benefit obligations:
Actuanal losses/ (gains) (192.46) 250.28 - -
Component of defined benefit cost recognised in other (192.46) 250.28 - -
comprehensive income

(This spave has been intentronally left blan)




Neotec Enterptises Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

(A amounts m Re. Thousands, unless othenwise stated

Actuanal (gains)/ losses on obligation

‘ | Gratuity

| Partienlars

31 March 2024 | 31 March 2023

Aetnamal (am’ loss on anstng from change in demographic

1ssumphon

Actaral )/ Joss on arstg, trom change m fAinancial assumption 318 152,77
|

\cruaral (gam) loss on arsing from change 1 experience adjpstment (215.93) 168.04

| W - e

Compensated absences

3 March 2024 { 31 March 2023

!

1412

‘
29994,

16861

+19

ad

1he actuanal valuanon in respect of commitments and expenses rrl:mng to unfunded gratutty and tnmprncznml absences are based on the follerwngy

assumptons which 1 changed. would aftect the comntment’s size, funding requircments and expenses

a) Economic assumptions

Particulars

31 March 2024

31 March 2023

Discount rate
I'xpected retum on plan assets

I'xpected rate of salary ncrease

7 299,
1.22%

N/A

T.00%%

b) Demographic assumptions

Paruculars

31 March 2024

31 March 2023

|Retirement age

Mortalin table

\ges

- Upro 30 Years
I'rom 31 to 44 Years
- \bove 44 Years

60 Years
IALM (2012 - 14

60 Years

IALM 2012 - 14

Withdrawal Rate | Withdrawal Rare

The emplover's best estimate of contrbutions expected to be paid during the annual perod beginning afrer the balance sheer date, rowards grarun
and compensated absences ts Rs. 1,000.10 thousand (31 March 2023: Rs. 832.54 thousand) and Rs. 425.92 thousand (31 March 2023: Rs. 363.99

thousand) respectvely.

) Sensitivity analysis of defined benefit obligation

Particulars 31 March 2024 | 31 March 2023
a) Impact of the change in discount rate
; 1) Impact due to increase of 0.50% (31 March 2023: 0.50%) (175.22) (106.14)]
I 11) Impact due to decrease of 0.50% (31 March 2023: 0.50%) 147.33 100.88
|b) Impact of the change in salary increase
| 1) Impact duc to increase of 0.50% (31 March 2023: 0.50%) 147.03 1002
] u) Impact duc to decrease of 0.50% (31 March 2023: 0.50%) (175.94) 106.60

Sensitivitics due to mortaliry & withdrawals are not material and henee impact of change is not calculated. Sensitivities as to eate of mtlanon, e ot

mncrease of pensions i payment, rate of increase of pensions before retirement and life expectancy are not applicable being o lump sum benenr on

retirement.

d) Mauwwrity profile of defined benefit obligation

Particulars
|

31 March 2024

31 Macch 2023

Jaess than 1 year
Year 1105

IMore than 5 years

o & (This space has been intentionally leji blunk)




Neotec Enterprises Limited
Significant accounting policics and notes to the financial statements for the year end

cd 31 Marcch 2024

(A amounts 1in Rs Thousands, unless otherwise stated)

20

Expenditure in foreign cureency
Net Foreign Currency exposures that are not covered by derivative instrument are as
Part " 7 Currency 31 March 2024

follow:

31 March 2023

Particulars
(INR) (INR)
Forcign Exchange Expenses:
Sottware Lacences® 7[‘;\'1) - 7,158.79
Total ) o I R S _7,158.79
* Sofrware licences foreign currency USD 87.04 for 31 March 2023
Unhedged Foreign Currency
Net Foreign Currency exposures that are not covered by derivative instrument ace as follow:
Particulars | Curtency | 31 March 2024 | 31 March 2023
(INR) (INR)
Trade Pavables UsD 694.73

" Trade pavable 1n foreign currency USD 8.45 tor 31 March 2023

(This space has been ententionally left blank)




Ncotee Enterprises Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

Al amounts i Rs Thousands, unloas othenvise stai N

28 Financial instruments
(1)  Fair values hicrarchy
menl habilines are measured ac fur value m th

Frnancnal assers and 6

heerarehy. The thrve Tovels are defined based on the abservabiline of sigificant nputs (o the measurement, 45 follows:

Level I: Quoted prces (unadusied) i active markets for fnancial mstruments
Level 2: The far value of financial instruments that are not traded 1n an actve market s
of observable market data rely as hirtle as possible on entity specific estimates.

Level 3: 1 onc or more of the sigmificant inputs 1s not based on observable market data, the instrument 1s mcluded n level 3.

(i) Fair value of financial assets and liabilitics are measured at amortised cost
T'he camvang amount of financial asscts and financial habilhties are me:
of thar fur values.

29 Financial risk management
(i) Financial instruments by category

¢ statement of finanenal posion are grouped mto theee levels of o far value

determined using valuaton techmques which masimise the use

wsured at amortised cost in the financal statements arc a reasonable approsimation

31 March 2024 31 March 2023

Particulars

‘ FVTPL FVOCI Amortised cost FVTPL FVOCI Amortised cost
ﬁuncial asscts

I'rade recenvables - - 6,368.19 21,020.29
Cash and cash cquivalents - - 1 421.76 = - 1,633.85
Orher bank balances - 1.050.10 - - 1,039.23
Other financial assct - - 38.95 - - 47.30
Total - - 8,879.00 - - 23,740.67
Financial liabilities

Borrowings - 1,31,253.82 - - 1,09 947.22
I'rade pavables - - 31.425.61 - - 18,757.24
Orther financul habibtes - - +911.00 - - 6,634+
Toral - - 1,67,590.43 - - 1,35,338.90

(ii) Risk management
I'he Company s exposed 1o vanous nisks in relat
most siemficant financial nsks 1o which the Company is exposed are deseribed below:

A) Credit risk
Credit nsk s the nsk that 2 counterparty fals 1o discharge an obhg;
recenables and deposits with banks and financial institutions. The Company’s maximum ¢

ation to the Company. Credat risk aris

ion to financial instruments, The main types of nisks are market risk, credit risk and liquidiny sk, The

from cash and cash cquivalents, trade
sposure to credit rsk s limited 0 the carrying amount of

financial assets recognised at 31 March, as summarised below:

Particulars 31 March 2024 31 March 2023
Trade recevables 6,368.19 21,020.29
(Cash and cash equivalents 1,421.76 1,633.85
Other bank balances 1,050.10 1,039.23
Other financial assct 38.95 47.30

The credit nisk for cash and cash equivalents 1s considered neglhigible, since the

The company's management considers that all of the above financial as

under review are of good credit quality.

(Vs space bts been utentionally kejt blank)

counterparties arc reputable banks with high quality extemal credit raungs.

:ts are not impaired and/ or past due for each of the above assets reportng dates




Neotec Enterprises Limited
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024
(NIEamounts m Re Thousands, unless otherwise stated

B) Liquidity risk

Maturities of financial liabilitics

I'he tables below analvse the Company's iinane Ll abihoes o relevant mature prroupimggs Dased on ther contractual matuntics for all non-dern e

fimancnal habihines

l Q .
he amounts disclosed 1 the table are the contractual undiscounted cash flows, Balanees due within 12 months cqual their careving balances as the

mpact of dmtmn!xn_n 1s not syrmbicant

Less than 1

More than 5

31 March 2024 Jear 1-5 year years Total
Non-dcrivatives

Borrowings 1,31,253.82 1,31,253.82
I'rade pavables 31,425.01 31,425.61
Oxrher financial habwhnes 4911.00 o 4911.00
Total S C1,67,59043 | - 1,67,590.43
31 March 2023 Less than 1 1-5 year Mur‘c Ithun 5 Total

year years

Non-derivatives

Borrowings 1,09,947.22 1,09,947.22
I'rade pavables 18,757.24 18,757.24
Orther financial habihties 60,0344+ 06,6344+
Total 1,35,338.90 - 1,35,338.90

C) Market risk
a) Interest rate risk

he Company™s policy s to minimuse interest rate cash flow risk exposures on long-term financing. At 31 March 2024, the Company 15 exposed to

changes in market mterest rates through bank borrowings at varable interest rates.

Below 1s the overall exposure of the Company to interest rate risk:

Paruculars

31 March 2024

31 March 2023

Borrowing

1,31,253.82

1,09,947.22

Sensitivity

Below s the sensimvay of profit or loss and cquity due to changes in mterest rates, assuming no change in other variables:

Particulars 31 March 2024 31 March 2023

Interest rates — ncrease by 100 basis pomts (31 March 2023: 100 basis points) (1,312.54) (1,099.47)

Interest rates — decrease by 100 basis pomnts (31 March 2023: 100 basis points) 1,312.54 1,099.47
30 Capital management

The Company’s capital management objectives are

1) To ensure the Company’s ability to continue as a going concern

(1) To provide an adequatce return to sharcholders

The Company's eapital management objecuves are to maintain a positive cquity balance.

Particulars 31 March 2024 31 March 2023

Short-term borrowings 1,31,253.82 1,09,947.22

Total borrowings 1,31,253.82 1,09,947.22

Less:

Cash and cash cquivalents 1L,421.76 1,633.85

Orher bank balances 1,050. 10 1,039.23

Net debts 1,28,781.96 1,07,274.14

Total equity (1,51,795.69) (1,02,804.12)

Net debt 1o cquity ratio NA NA

(1) Fguity includes capial and all reserves of the Company that are managed as capatal.

(1) Toral equity 15 negatve henee, Net debrt to equity rano has not been caleulated.
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Neotee Enterprises Limited
Significant accounting policies
A ameunis m Re Thousands, unless otherwse stated

and notes to the financial statements for the year ended 31 March 2024

IS v "N AR o .9 -
31 Aeoper Ind AS URelated Tarn Disclosure, the related parties where control exits or where sigmibicant inflience exists and warh whom teansiction

taken phice ane as Ix low
Nature of relationship Related partics

1. Holding Company RattanTndia Fnterprises | miled

RattanIndia Investment Manger Private Lamited (w.e.f 19 June 2021

I1. Fellow subsidiarics
Lamited (w.e.f. 15 November 2021)

Neotee Insurance Brokers
Cocoblu Retail Limited (w.e.[. 03 November 2021)
(w.e.f.20 September 2021)
Neobrands Limited (w.c.l. 10 November 2022

Revor Intellicorp Pt Lad. (w.c.f. 13 January 2023)
Ratanindia Fnterprises Limited Emplogee Welfare Trust”
Neorise Teehnologies—1 70 (w.c.f. 27 December 20 121)

Neosky Tndia | amited

Throttle Aerospace System Private Limited (w.c.f25 May 2022) (60"
subsidiary of Neosky India Iid)

w.e.f. 28 March 2024)

I1. Fellow Sub-subsidiarics

Revolt Coco Limited (

* Rarranlndia Enterprises Limited limployees Welfare Trust s not a related party as per the definition under IND AS 24 However, the same

has been meluded i view of good corporate governance practice.

[11. Key Management Pe rsonnel:

Name Designation
Rapv Rartan” Dircctor and Chaieman of the [lolding company

Amit Jan (PAN:- AIKP)74100) Chicf Financial Officer of the [olding company (w.e.f. 02 Apri
it Jain (PAN:- AEUPJ931 111) Chicf Financial Officer of the | Jolding company (upto 02 April 2022

o Balwant Sam (PAN:- NFSPB8478G)  |Chief Financial Officer of the 1Tolding company (w.c £20 May 2023 to 23 Aug 2023)
Chicf Financial Officer of the | Tolding company (w.c.f. 24 Aug 2023)
Company Seeretary of the 1olding company
olding company

12022 1o 19 May 2023)

\in
\shok Kumar Sharma
Rajesh Arora

Rayesh Kumar
Surnder Kumar Acry

(w.c.f. 01 Apr 2023

Whole-time Dircctor of the T

Dircctor of the company
Sudeep Kumar Dircctor of the company (upto
Dircetor of the company

\mut Jan
Dircetor of the company

AowtJan
Manoy Kumar
Armutay Panigrah Chicl Ixecutive Officer of the company

“Retransition from Executive Director (Chairman) to Non-Lixccu

25 June 2022)

2022)
(upto 02 September 2( 122

(w.c.f. 25 June

tive Dircctor (Chairman) w.c. f.29.10.2022

(Vhis space hus been intentionally left blank)




IV, Summan of signiticant trans

Neotec Entcrprisr:s Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

(Al amounts in Rs. Thousands, unless otherwise stated)

—_—
|
|
|

Name

actions with related parties for the year ended 31 Mar

Holding company

RattanIndia I ntepnses Timited

For the year
ended

RS MLKZE)EI’ o

31 March 2023

Reimbursement
of Shared cost

1220173

ch 2024 and 31 March 2023:

19.500.00

Short-term
horrowings
taken

1,03,9200.00

Short-term

horrowings

Intereat expenae
on borrowings

repaid
A0 545
66,300.00 2,139.50)

Subsidiary/ Sub Subsidiary

Throtte Aerospace Svstem Private Limited

31 March 2024

2,000.00

34,670.00 2,183.63

31 March 2023

60,000.00

15,000.00 2,112.05

Short term employment benefit

Post-employment benefit

L

31 March 2024

\mitav Pamgral L
mutav ar I.L i 1 jl March ZOB

412599

(63.30)

|
|
L

V. Qutstanding balances as at 31 March 2024 and 31 March 2023:
T Short-
Name For the year | Reimbursement of bo:_z“:::n;
| ended Shared cost g
taken

|Holding company

RattanIndia Enterprses Limured

31 March 2024

18,114.09

1,11,557.70

31 March 2023

6,261.32

59,546.37

Subsidian

I'l"nr‘ setle Aerospace System Pavate Limited

31 March 2024

19,696.12

31 March 2023

50,400.85

(This space has been intentionally lefr blank)




Neotee Enterprises Limited

Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

Al amounts i Re Thousands, unless otherwase stated)

32 Eamings per share:

Particulars

b neraee number ot cquin shares used m computing hasie carmings

W Cighted average number of equiny shares used i computing diluted ecarmings

31 March 2024
NIATII

10,000,000

10,000,000

Diluted camings per cquity share - (Rs.)

per share .

Nonumal value per equary share - (Rs Yy . - L

Basic carmungs per cquity share - (Rs.) - ('}_‘[’,l VH;I(I)
REIERD)

I March 2023
LUOREYS

10,000.00)
10,000.00

O (7A.26)
(7,899.26)

33 Effective tax reconciliation

Particulars 31 March 2024 31 March 2023
Loss before tax (49,184.03) (78,992.57)
Domesnc tax rate 25107 25.17"
Expected tax expense (A) (12,378.64) (19,880.85)
Deferred tax assets not recogmzed 12,378.64 19,880.85
Total adjustments (B) 12,378.64 19,880.85

Actual tax expense (C=A+B)

Tax expense comprises

Current tax expense

Tax expense recognized in statement of profit and loss (D)

34 Deferred tax assets have not been recognized in respeet of unabsorbed business losses. These unabsorbed business losses will expire over a

perniod of cight vears from the end of respective reporting periods.

35 Reconciliation of liabilities arising from financing activities

Particula Long-term Short-term Total
ammewiars borrowings borrowings
Cash flows:

Reeapt of borrowing 86,100.00 86,100.00
As at 31 March 2023 86,100.00 86,100.00
Cash flows:

Recerpt of borrowing - 14,430.00 14,430.00
As at 31 March 2024 - 14,430.00 14,430.00

(This space has been tntentionally lefi blank)




Neotee Enterprices Limited

S s
Sgnificant acconnting policies and notes to the financial statements for the yearended 31 March 2024

T ansounts w R 1
\ ot m R Thovands, unless othenwase stated)

3 Financial Ratios

. | Numerntor/ . [
Particulars | 30U March 2024 | 30 March 2023 Variance | Reason for variance
Denominator
R S . S o =
| ( Wt decrcased due o mere s in
T T 1 Curment assets/ Cormeny
| noo n EURA I current Taluhi
s Iabihines =
i ] o o 7]?;1:-’- can m'wl be compure §
D cquan mano [ Total debt/ Sharcholder's ) , puted 3
G N NA NA NA Sharcholder's cquity 18 negative
n hmes! rqut !
L - S I
| Dbt semee i Iable for del !
Laming avalable tor debr ‘payme
loovenage mto an - 030 (0.68) (54.38)"a AN repayment
. service/ Debt senvice
|nmes
L . . .
‘Rvmm on egunty Net profits after taves/ Ratio can not be computed as
;‘R\ MW an \verage sharcholder's NA NA NA Sharcholder's equity 1§ negative
‘L-t\ ventagy) equity
Teade reeenables Due to decrease in sales and increase
¥ oy . g \ .
umover fatio (in Revenue/ \verge trade 591 386 2H6Y" m average trade recewvable
] : recenables '
nmes
3 . o} . ase
ic pavable Purchase of serviees and Duc to decrease in pqu]ch e and
OVUF it B other expenses/ Average 168 679 509 nerease n average trade pavable
trade pavables
o Duc to deerease in revenue and
Net capatal tumover |Revenue® Workmyg, \
catio G dmes caminal < (0.26) (0.46) (43.60)" merease n net working capital
Net Profitaano (im0 | Due to increase n profir as compared
h Net profit/ Revenue® (123.50" (161.07)" 37.57" l§ P
| Pencentage O previous vear
[Rerum oncapial | Farming before interest Rauo can not be computed as Capatal
P 2
ploved ROCLE injand tax/ Capital NA NA NA emploved 1 negative
L‘lﬂ[‘ll:)cd

* Revenue excludes other mcome.

37 Stock Option Schemes of Rattanlndia Enterprises Limited ("REL ESOP 2022"):

Dunng the previous vear ended March 31, 2025, Ratanlndia Enterpraises Limited Employee Stock Oprion Plan 2022 (“REL ESOP 2022
was tomulatad and w admimstered through REL Emplovee Welfare Trust (heremattee *Urust™). The Trust had acquired equiny shases of the
Companmy from the open market agunst the loan given by the Company to the Trust which is payable on demand. The financial cesults of the
Trust have been meluded i the standalone and consoldated financial results of the Company in accordance with the requirements of IND AS
and cost of such treasury shares has been presented as a deduction in "Other Equiy”, Such number of equity shares (held by the Trust) have
been excluded while compuung basic and diluted carmings per share. As of March 31, 2024, the Trust holds 1,381,988 equity shares (Face value
of Rs. 2 each) of the Holding Company.

The Nomunation & Remuneraton Commuttee of Holding Company:

(1) Dunng the year ended March 31, 2024, approved the grant of 3,000,000 stock options to the eligible employees at an exercise price of Rs.
61.15 per share on September 4, 2023,

(1) Subsequent to the Balance Sheet date, approved the grant of 2,500,000 stock options to the eligible employees at an exeraise price of Rs.
76.20 per share on Apnl 9, 2024,

I'he above stock options shall vest over a peniod of 3 years from the date of grant and are exereisable within a period of 3 years from the date of
voesung.

- - - | . ) M
38 In the opion of the Board of Directors, all current and non-current assets, appearing i the balance sheet as at 31 Marech 2024 31 Mareh 2023

have avalue on raabisanon in the ordinary course of the Company's busine

Sheat

at least equal 1o the amount at which they are stated m balinee




Ncotee Enterprises Limited
Significant accounting policics and notes to the financial statements for the year ended 31 March 2024

(M amounts m Rs. Thousands, unless otherwise stated)

30 Dusclosures under the Micro, Small and Medmm Enterpreses Deyclopment \er, 2006

41

Particulars

(1) Prncipal amount remanmimg unpard o am suppher as ar the end of the acconntimgg yvear
) Intereat due thercon emammg unpaid onany suppher as at the end ot the accountimng year

) The amount of mterest pand by the buver mteems of seetion 16 of the Micro, Small and NMedmm

I nterpases Development et 2000, along with the amount ot the pavment made 1o the suppher

bevond the appomted day.

() The amount of mterest due and payable for the perod of delay in making payment (which have been
paid but bevond the appointed dav during the year) but without adding the interest specified under the

Micro, Small and Medum Enterprises I)L-\‘clupmunl \ct, 2000,

() The amount of mterest accrued and remarning unpasd at the end of the accounting

(v1) the amount of further mterest remammg, due and payable even in the suceeeding, years, unnl such
date when interest dues above are actually patd o the small enterprise, for the purpose of disallowance
of a deduetible expenditure under section 23 of Micro, Small and Mediim: Enterprises Development

Act. 2000.

Y March 2024

KAl

Nil

Nl

Nil

NAl |

3 March 2023

RN

Nal

The above mformanon regarding Micro, Small and Medim Enterprises has been determmed to the extent such parties have been idennfied on

the basis ofmformation avalable with the Company. This has been relied upon by the auditors.

There are no contingent habilities and other commutments as on 31 Narch 2024 and 31 March 2023,

The figures tor the pcr\‘inus vear are re-casted/ re-grouped, wherever necess: y

For and on behalf of the Board of Directors
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