
MRKS AND ASSOCIATES 
C HAnTERED A CCO UNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF NEOTEC INSURANCE BROKERS LIMITED 

Report on the Audit of the Ind AS Flnanclal Statements 

Opinion 
We have audited the accompanying financial statements of NEOTEC INSURANCE BROKERS LIMITED ("the 

Company"), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss 

(including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for 

the year then ended, and a summary of significant accounting policies and other explanatory information, 

for the year ended on that date. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, 

as amended, (" Ind AS") and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2024, and its profit, total comprehensive income, its cash flows and the 

changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified 

under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 

the Auditors' Responsibility for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion on the financial statements. 

Information other than the financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises 

the information included in annual report but does not include the financial statements and our auditor's 

report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 

misstated. 

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report 

in this regard. 
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Management's Responslblllty for the financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance including other comprehensive income, cash flows and changes in equity of 

the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularit ies; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate interna l 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Ind AS financial statements that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's abi lity to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 



g) With respect to the other matters to be Included In the Auditor's Report In accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014 as amended, In our opinion and to the hest of 
our information and according to the e)(planations given to us: 

• There Is no pending litigation which would Impact its financial position as on Marc.h 31, 
20 24; 

• The Company did not have any long-term contracts Including derivative contracts for which 
there were any material foreseeable losses; 

• There were no amounts, which were required to be transferred to the investor Education 
and Protect ion Fund by the Company . 

• 
(a) The Management has represented that, to the best of its knowledge and belief, no funds (which 

are material either Individually or In the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity ("Intermediaries" ), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries" ) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the Company from 
any person or entity, including foreign entity ("Funding Parties" ), with the understanding, 
whether recorded in writing or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party ("Ultimate Beneficiaries" ) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) above, 
contain any material misstatement. 

• The Company has not declared/paid dividend during the year, accordingly compliance u/ s 
123 of the Act is not applicable to the company. 

• Based on our examination which included test checks, the Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2024, 
which has a feature of recording audit trail (edit log) facility and the same has opera ted 
throughout the year for all relevant transactions recorded in the respective software. 
Further, during the course of our audit we did not come across any instance of audit t rail 
feature being tampered with. 



As per proviso to Rule 3(1) of the Cornp1111les (Accounts) Rules, 2014 Is applicable from April 

01, 2023, reporting under Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014 on 

preservation of audit trail as per the statutory requirements for record retention ,,. not 

applicable for the financial year ended March 31, 2024. 

For MRKS And Associates 
Chartered Accountants 

FRN: 023711N_ < ' ,,<~\ 
~ -- ~<-~ ' ,, 

:::;, -·, ~::1 L '-'' 
d .. , ., * I 

~~~ 
Kamal Ahuja 

(Partner) 

M. No. 505788 

Place: New Deihl 

Date: May 24, 2024 
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF NEOTEC 

INSURANCE BROKERS LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 

(Referred to In paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 

report of even date) 

To the best of our information and according to the explanations provided to us by t he Company and t he 

books of account and records examined by us in the normal course of audit, we state that: 

i) (a) (A) The Company does not have any Property, Plant and Equipment and with respect to Right-to-use 

asset, it has maintained proper records showing full part iculars, including quantitative details 

and situation of Right-to-use asset. 

(B) The Company does not have any intangible assets, accordingly reporting under clause 3(i)(a)(B) 

is not applicable. 

(b) The Right-to-use asset has been physically verified by the management during the year and no 

material discrepancies were noticed on such verification. In our opinion, the frequency of verificat ion of 

the Property, plant and equipment is reasonable having regard to the size of the Company and the 

nature of its assets. 

(c) The Company does not have any immovable properties (which are included under the head 

'Property, plant and equipment') and hence reporting under clause 3A)(i)c) is not applicable. 

(d) The Company has not revalued its Right-to-use assets during the year. 

(e)No proceedings have been initiated during the year or are pending against the Company as at 

March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 

(as amended in 2016) and rules made thereunder. 

ii) (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of t he Order is 

not applicable. 

(b) The Company has not been sanctioned working capital limits in excess of ~ 5 crore, in aggregate, at 

any points of time during the year, from banks or financial institutions on the basis of security of current 

assets and hence reporting under clause 3(ii)(b) of the Order is not applicable. 

iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liabi lity 

Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act. 

Accordingly, the provisions of clause 3(iii) of the Order are not applicable. 

iv) The company has not granted any loan, made investment or provide any guarantee or security during 

the audit period, accordingly clause 3(iv) of the Order is not applicable. 

v) In our opinion and according to the information and explanations given to us, the Company has not 

accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies 

(Acceptance of Deposits) Rules; 2014 (as amended). Accordingly, the provisions of clause 3(v) of the 

Order are not applicable. 



r 

vi) The maintenance of cost records has not been specified by the Central Government under sub-section 

(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. 

Hence, reporting under clause (vi) of the Order is not applicable to the Company. 

vii) (a) According to the information and explanations given to us and on the basis of our examination of the 

records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the 

appropriate authorities. According to the information and explanations given to us, no undisputed 

amounts payable in respect of Goods and Service Tax, Provident Fund, Employee's State Insurance, 

Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other 

statutory dues are in arrears, as at March 31, 2024 for a period of more than six months from t he date 

they became payable. 

(b) According to the information and explanations given to us and the records of the Company examined 

by us, as at March 31, 2024, there are no amount payable in respect of Goods and Service Tax or sales tax 

or service tax or duty of customs or duty of excise or value added tax which have not been deposited on 

account of any dispute. 

viii) There were no transactions relating to previously unrecorded income that have been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under 

clause 3(ix)(a) of the Order is not applicable. 

(b) The Company has not been declared willful defaulter by any bank or financial institution or 

government or any government authority. 

(c) The Company has not taken any term loan during the year and there is no outstanding term loans at 

the end of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable. 

(d) The Company has not raised funds on short-term basis during the year and hence, reporting under 

clause 3(ix)(d) of the Order is not applicable. 

(e) Since, the company does not have any subsidiary, accordingly reporting under clause 3(ix)(e) is not 

applicable to the company. 

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries, 

joint ventures or associate companies. 

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including 

debt instruments) and do not have any term loans outstanding during the year. Accordingly, the 

provisions of clause 3(x)(a) of the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private placement of 

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) 

of the Order is not applicable. 

xi) (a) To the best of our knowledge and according to the information and explanation given to us, no fraud 

by ~he Company or on the company by its officers or employees has been noticed or reported during the 

period covered by our audit. 



(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 

as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government, during the year and upto the date of t his report. 

(c) As informed, there is no complaint received from whistle blower by the Company during the year 

(and upto the date of this report), and hence reporting under clause 3(xi)(c) Is not applicable to the 

company. 

xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order 

are not applicable. 

xii i) In our opinion and according to the information and explanation given to us, the company is in 

compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related 

parties and the details of related party transactions have been disclosed in the financial statements as 

required by the applicable Ind AS. 

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system 

and is not required to have an internal audit system as per provisions of the Companies Act 2013 .. 

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013, 

hence reporting under clause 3(xiv)(b) is not applicable. 

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or 

persons connected with them covered under Section 192 of the Act. 

xvi) (a) In our opinion, the company is not required to be registered under Section 45-IA of the Reserve Bank 

of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core 

Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 

3(xvl)(d) of the Order is not applicable. 

xvii) The Company has not incurred any cash loss during the financial year covered by our audit and Rs. 

16,13,691/- / - in the immediately preceding financial year. 

xviii) There has been no resignation of the statutory auditors of the Company during the year. 

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 

knowledge of the Board of Directors and Management plans and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 

that any material uncertainty exists as on the date of the audit report indicating that Company is not 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 

period of one year from the balance sheet date. We, however, state that this is not an assurance as to 

the future viability of the Company. We further state that our reporting is based on the facts up to the 

date of the audit report and we neither give any guarantee nor any assurance that all liabilities fall ing 

due within a period of one year from the balance sheet date, will get discharged by the Company as and 

when they fall due. 



I 

(xx) The provision of sec 135 of companies Act 2013 Is not applicable to the company, accordingly reporting 

under clause 3(xx)(a) and (b) is not applicable. 

For MRKS And Associates 
Chartered Accountants 
FRN: 023711N 

~--\) ,\S 
r, / 

I~. ~ 

Kamal Ahu 
(Partner) 

DE 

M. No. 505788 
Place: New Delhi 
Date: May 24, 2024 

I <o 

UDIN: ').."So~1-i'b~l<B4,e,<\,19& 



ANNEXURE-8 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE M EMBERS OF NEOTEC 

INSURANCE BROKERS LIMITED, ON THE FINANCIAL STATEM ENTS FOR THE YEAR ENDED MARCH 31, 2024 

(Referred to In paragraph 2(f) under 'Report on other Legal and regulatory requirements' section of our 

report of even date) 

In conjunction with our audit of the financia l statements of NEOTEC INSURANCE BROKERS LIMITED ("the 

Company") as of and for the year ended March 31, 2024, we have audited the internal financial controls 

over financia l reporting (IFCoFR) of the company of as of that dat e. 

Management's Responslblllty for Internal Flnanclal Controls 

The Company's Board of Directors is responsible for establishing and mainta ining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financia l Controls 

over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 

include the design, implementation and maintenance of adequate internal financial cont rols t hat were 

operating effectively for ensuring the orderly and efficient conduct of the company's business, including 

adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted our 

audit in accordance w ith the Standards on Auditing, issued by the Institute of Chartered Accountants of 

India (ICAI) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an 

audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

"Guidance Note") issued by the ICAI. Those Standards and the Guidance Note requ ire that we comply w ith 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate IFCoFR were established and maintained and if such controls operated effectively in all material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and 

their operating effectiveness. Our audit of IFCoFR included obtain ing an understanding of IFCoFR, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, 

including the assessment of the risks of material misstatement of the financial statements, whether due to 

fraud or error. 

We bel ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company's IFCoFR. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of 

financial reporting and the preparation of financial statements for external purposes in accordance with 

generally accepted accounting principles. A company's IFCoFR includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit P.!:eparation of financial statements in accordance with 

y'.,\CASsa .. ,, ~ 

~- ~ ~ ...,_ rn 
·; NE\ DCLHI ::: 

9. ,to 
~I, ~'b<:; 

%dAccO,;;<:f. 
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generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorisation of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management 

override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanation given to us, the Company 

has, in all material respects, adequate internal financial controls over financial reporting and such internal 

financial controls over financial reporting were operating effectively as at March 31, 2024, based on the 

internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

For MRKS And Associates 

Chartered Accountants 
FRN: 023711N 

Kamal 
{Partner) 
M. No. 505788 
Place: New Delhi 
Date: May 24, 2024 

UDIN: 1-"-\ 'So<;~ca Q,lc{)~T{3qJ..-q& 
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Nootoc Insurance Brokors Limited 
Balanco sheet as at 31 March 2024 

(All amount in Rs. Thousands, unless otherwise stated) 

Noto As at 
31 March 2024 

ASSETS 
Non-current assets 
R,~ht of use 
(a) F ,nanc1RI assets 

(1) Other financial assets 
Deferred tax asset~ (net) 
Non-current tax assets (net) 

Other non-current assets 

Current assets 
Financial assets 

(i) Investments 
(i) Trade receivables 
(i1) Cash and cash equivalents 
(iii) Other bank balances 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 
Other equity 

LIABILITIES 
Non-current liabilities 

Financial liabilities 
Lease liabilities 

Current liabilities 
Financial liabilities 

4 

5 
6 
12 
7 

6 
9 
10 
11 
7 

13 
14 

15 

Lease liabilities 15 

Trade payables 16 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 17 

O1her current liabilities 18 

TOTAL EQUITY AND LIABILITIES 

Significant accounting policies and accompanying notes are integral part of the financial statements 

This is the balance sheet referred to in our report of even date. 

470 36 

1.084 43 

1,394.05 
13.03 

2961 .87 

2.783.52 
1,309.23 
2,197.73 
4,927.42 
1,175.49 

12,393.39 
15,355.26 

10,000.00 
(1 ,437.31) 

8 562.69 

503.03 

817.61 
5,020.34 

65.00 
386.59 

6,792.57 
15,355.26 

As at 
31 March 2023 

1,032 .96 

1.029 41 

45 78 
32 62 

2 140.77 

359.91 
1,078.52 
5,535.51 

269.65 
7,243.59 
9,384.36 

10,000.00 
(1 ,829 52) 
8 170.48 

503.03 
503.03 

570.52 

63.00 
65.00 
12.33 

710.85 
9,384.36 

For MRKS and Associates 
Chartered Accountaots-:::'~"':::::,.._ 
FRN No. 023711 N~ ' '.,,JI' .Jo/ 

For and on behalf of the Board of Directors 

-;--,o/ 
\~1 I ·•-=··, c-:1 , ., en 1 \ _ , , L. ... n . 

Kamal Ahuja ·;,_. \___/4, ? :, 
, .. J ,, 

Partner ",,..I'·,.~ . ,,. ... f:--::-
Membership No. 505788, /,c:c· · 1/ 

.;..._::. 

Place : New Delhi 
Date : 24 May 2024 

· ~CES-90 ~ =t-
i ~ ~ 3□~ urinder Kumar Aery 
0 ,-.. Director 

~ ~• DIN-02430754 

0 ~ '.)At ,,...-,,, ' 
, Place : New Delhi 

Date : 24 May 2024 

Amit Jain 
Director 
DIN-06802414 

Place : New Delhi 
Date : 24 May 2024 



Neotec Insurance Brokers Limited 
Statement of profit and loss for the year ended 31 March 2024 
(All amount in Rs Thousands. unless otherwise stated) 

Revenue 
Revenue from operallons 
Other income 

Expenses 
Employee be1,efils expense 
Finance cosls 
Deprec,allon and amort,sallon expense 
Othe, expenses 

Profit/(loss) before tax 
Tax expense 

Current lax 

Deferred tax 
Profit/(loss) for the year 

Other comprehensive income 
llems thal will nol be reclassified lo profit and loss 

Re-measurement of post-employment benefit obligations 

Other comprehensive income for the year 

Total comprehensive income for the year 

Ea ming per equity share (face value Rs.1 O) 
Basic (Rs.) 
Diluted (Rs.) 

Noto 

19 
20 

21 
22 
23 
24 

For tho ye8r ended 
31 M8rch 2024 

1'1 lj4 'J()'} 

'i'J(J 4 1) 

15 135.49 

780 00 
51 43 

5'!2 60 
13.315 77 
14,729.80 

405.69 

13 48 

392.21 

392.21 

0.39 
0.39 

Significant accounting policies and accompanying notes are integral part of the financial statements 

This is the statement of Profit and Loss referred to in our report of even date. 

For the year ended 
31 March 2023 

111 74 
')72 q~ 
706.72 

P,15 fJ5 
WJ 25 

5'l1 (J'J 

ee? ee 
2345.8-4 

(1,638.92) 

(1,638.92) 

(1,638.92) 

(1 64) 
(1 64) 

For MRKS and Associates 
Chartered Accountants 

For and on behalf of the Board of Directors 

FRN No. 023711 N 

~~: 
KamalAhuja ·,,. ·J,-·-:·1 

Partner ·- . : • · ·• ·'_,,},' 

Membership No. 505788~ 

Place : New Delhi 
Date : 24 May 2024 

Surinder Kumar Aery 
Director 
DIN-02430754 

Place : New Delhi 
Date : 24 May 2024 

Amit Jain 
Director 
DIN-06802414 

Place : New Delhi 
Date : 24 May 2024 



Nootoc lnauranco Brokera Llmltod 
Statomont of CHh now for tha year ended 31 M1rch 2024 
(All nmounl in Rs Thous•nds, union olherwlae 1lnled) 

A CASH FLOWS FROM OPERATING ACTIVlTIES 
Prof1tl(IOS8) bolC'lfO tnl(: 

Adlustmontfl for. 
Ori,1N"1nt,011 n1,1l nmm11!'nt1on """l)f't1'" 

f'rnl 1I Oil !lnlfl ol mulunt lund 
f1nn11r f\ rn,1 
lnll' lt" i;. I 011 hnnk dOJ)01'11!il 

01,or11tlnn los" hnforn worklnp c1111>IIAI chnnno11 

Ariju11trnn111 for 
( lnrrt"n!lr ) 1n 11nc1r rrocolvAhlt'!I 
( lnrrf'+A!ll" ) In 01hr, flnnnclAI Rfl8C!l5 

{lnCl't"R!lf"} Ir, othr, A!l!lf"l8 

lnc~n!lr In othr1 fmnncinl llnbl!Jttofl 
lnr rt'A!ll" f(c1rc:rrn~r) m othe, current l1nblllllcs 
lncrcA!:C ,n trAdC' f)AyAl)los 
C11h now goneralod from oporotlng •ctlvltlos posl working cnpllal change• 
TA\'C!- paid (nl'l of refunds) 
Not c""h gonoratod from operntlng octlvltlos (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase/Sate of investments (net) 
lnvcstment/Matunty of deposits (net) 
Gain on redemption of MF 
lnlerest received on bank deposits 
Net cnsh (used in)lgcnerated from Investing activities (B) 

C CASH FLOWS FROM FINANCING ACTIVITIES 
Lease payments 
Net cnsh (used in) financing activities (C) 

(Decrease)/ Increase in cash and cash equivalents (A+B+C) 

Cash and cash equ,valenls at the beginning of lhe year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents (refer note 10) 
Cash on hand 
Cheques on hand 
Balances with banks 
Cash and cash equivalents at the end of the year 

This is the cash flow statement referred to in our report of even date. 

For MRKS and Associates 
Chartered A=untants =----. 
FRN No. 023711 N ,~~-C>" 

{\;:; : .. ::::_~ c;.: ... 
-/ -... ~ 
I \ .-, • 
.. ,.., ., ~0::1 f-" t, 

r 'C ln_, ):·· 

Partner \ /' ·""-._ __ _. .• ,·~>~ .-., 
Membership No. 505788 -~-/ :-,~:· · 

Place . New Delhi 
Date . 24 Mav 2024 

For the yHr ondtd For the year ended 

31 Morch 2024 31 March 2023 

405 ~9 (1 638 92) 

' i rl] j:J(J 5~1 05 
cr.1 ;ViJ (2 12 94) 

,1 P, i1 ;i 83 11 
t'J(Vi 'J-1 ) (l~0 041 
42~.92 (1,367.73) 

(M9 37) (159 r,11 
('J~ 07) (I 029 41 ) 

(M 6 75) f2A0 57) 
3P, 00 

374 2~ (5'1';) 
5,174 95 ~100 
4 685.54 {21!IOU11 

{1 ,361 751 (45 7P.1 
3 323.79 (2,948.39) 

(2 753 22) 9 235 75 
60809 (5 535 511 

53 55 
505 94 1SQ 04 

{1,585.64) 3,860.28 

(618 94) (618 93) 
(618.94) {618.93) 

1 119 21 292 96 

1,078 52 78556 

2,197.73 1 ,078.52 

900.00 900.00 

1,297.73 178.52 
2,197.73 1,078.52 

For and on behalf of the Board of Directors 

Surinder Kumar Aery 
Director 
DIN-02430754 

Place : New Delhi 
Date : 24 Mav 2024 

Amit Jain 
Director 
DIN-06802414 

Place : New Delhi 
Date . 24 Mav 2024 
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Nootec Insurance Brokers limited 

Statement of changes In equity for the year ended 31 March 2024 

IAII amount In Rs Thousands unless otherwise stated) 

A l tal refer note 13 

B Other enuitv (refer nolc 141 

B1l1nce as at Movement during Balance as at Movement during 

31 March 2022 the ear 31 March 2023 1hc car 

10 000 00 10 000 00 

Reserves and surolus 

Particulars Stturities premium Rota/nod oamlngs 
Total 

Balance Hat 1 April 2022 1190.601 

Loss tor !he vear /1638 921 

0111er comorehens,ve ,ncome net ol income tax 

Balance as at 31 March 2023 11 829.521 

Profit for the vear 392 21 

Other comorehens,ve income nel of income lax 
Balance II at 31 March 2024 11437.311 

Significant accounting policies and accompanying notes are Integral part or the standalone flnanclal statement s 

This Is the statement of chanaes in eauitv referred to In our report of even date. 

/190,601 
11.638.921 

11 829.52 
392.21 

11 437.311 

For MRKS 1nd Assoclat~s ' For and on behalf of the Board of Directors 

Place New Oelh1 
Date 24 Mav 2024 

., ' - ,. ~\~ 
Surtndcr Kumar Aery 
Director 
OIN-02430754 

Place New Delhi 
Date 24 Mav 2024 

Amit Jain 
Director 
OIN-068024 14 

Place New Delhi 
Date 24 Mav 2024 

B1l1nco II II 
31 Marth 2024 

1000000 



Neotec Insurance Broke~ Limited 
Siqnificant accountinq policies and notes to the financial statements for the vear ended 31 March 2024 
(All amounl in Rs. Thousands. unless otherwise stated) 

Corporate Information 
Nature of Operations 
Neotec Insurance Brokers L1m1ted (' the Company") was incorporated 011 15 November 202 1 as a wholly owned subsidiary of Ra11anlnd1a 
Enterprises Limiled (formerly known as Rallanlndia Infrastructure L1n11led) T11e Company 1s a public hm11ed company incorporated and domiciled 1n 
India and I,as its registered office at 5th Floor. Tower-B. Worldmark 1. Aeroc1l y New Delhi Soulh West Delhi DL 110037 

The ma,n obJects of the Company ,s to act as a direct insurance broker 111 general and life insurance. as defined under The Insurance Regulatory 
and Development Aull1onIy of India ( Insurance Brokers) Regulal1ons. 2018 Company has obtained the license from the Insurance Regulatory and 
Developmenl Aulhonly of India (IRDAI) 10 act as Direct (Life & General) insurance broker v1de Regn No IRDAIIDB94312022 dt 28th November 

2022 

2 General information and statement of compliance with Ind AS 
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as notified under section 133 of 
the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs ('MCA')). The 
Company has uniformly applied the accounting policies during the periods presented. 

The financial statements for the year ended 31 March 2024 were approved by the Board of Directors on 24 May 2024 

3 Summary of significant accounting policies 
a) Overall consideration 

The financial statements have been prepared using the significant accounting policies and measurement bases summarised below These were 
used throughout all periods presented in the financial statements, except where the Company has applied certain accounting policies and 
exemp1Ions upon transition to Ind AS. 

Basis of preparation 
The financial statements have been prepared on going concern basis under the historical cost basis, unless and otherwise indicated 

b) Revenue recognition 
Revenue Is measured at the fair value of the consideration received or receivable. Amount disclosed as revenue are exclusive of GST and net of 
revenue on policy cancellations and endorsements. 

Rendering of services 
Brokerage Income, Handling Charges & Broker Retainer Fees is accounted for net of GST amount on rendition of services. Brokerage income is 
recognized on receiving details of the policy issued by the insurance company or receipt of brokerage whichever is earlier. The Company 
recognises revenue from rendering of consultancy services in proportion to the stage of completion of the transaction at the reporting date. The 
stage of completion is assessed based on surveys of work performed. 

Interest Income 
Interest income is recorded on accrual basis using the effective interest rate (EIR) method. 
Dividend Income 
D1v1dend income is recognised at the time when right to receive the payment is established, which is generally when the shareholders approve the 
dividend. 

c) Borrowing costs 
Borrowing costs include interest and amortisation of ancillary costs incurred to the extent they are regarded as an adjustment to the interest cost. 
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the 
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period 
from commencemenl of activities relating to construction/ development of the qualifying asset up to the date of capitalisation of such asset are 
added to the cost of the assets. Any income earned on the temporary deploymenV investment of those borrowings is deducted from the borrowing 
costs so incurred. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when 
active development activity on the qualifying assets is interrupted. A qualifying asset is one that necessarily takes a substantial period of time to 
get ready for its intended use. 

d) Property, plant and equipment 
Recognffion and initial measurement 
Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalisation criteria 
are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are 
deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company. All other repair and 
maintenance costs are recognised in statement of profit and loss as incurred. 

Subsequent measurement (depreciation and useful lives) 
Depreoat1on on property, plant and equipment is provided on the straight-line method, computed on the basis of useful lives prescnbec in 
Schedule II to the Companies Act, 2013: 
Properties plant and equipment acquired and put to use for the purpose of the Project are capitalised and depreciation thereon is included ,n 
capital work-in-progress till the Project is ready for its intended use. 
The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate 



Neotec Insurance Brokers Limited 
Si!lnificant accountlnq policies and notes to the financ ial statements for the vear ended 31 March 2024 

(All amount in Rs. Thousands, unless otherwise stated) 

De-recogn,t,on 
An ,tern of property, plant and eqlllpment a11d any s1g111f1canl part ,n,t,ally recogn,sod 1s derecogrnsed upon disposal or when no future economic 

benefits are expected from ,ts use or disposal Any ga,n or loss aris,ng on de-recogn,1,on or lhe asset (calculated as the difference between the net 

disposal proceeds and 111e cany,ng amount of the asset) ,s u1cluded ,n lhe income statomont when the asset ,s dcrecogn,sed 

e) Intangible assets 
Recogmt,on and m1t1BI measurement 
Intangible assets are staled al i11eir cost of acqu,s,t,on T11e cost comprises purchase price. borrow,ng cost ,r cap,tahsat,on critena are met and 

directly attnbutable cost or bringing the asset to ,ts working cond1t,on for the 111tended use Any trade discount and rebates are deducted ,n arn•11ng 

at the purchase pnce 

Subsequent measurement (smo,t,sat,on) 
The cost or cap,tahzed software ,s amortized over a period in the range ot three to five years from the date of ,ts acqu,s,t,on 

I) Impairment of non-financial assets 
At each report,ng date. the Company assesses whether there is any indication based on ,nternallexternal factors. that an asset may be ,mpa,red If 

any such ,nd,cat,on exists. the Company estimates the recoverable amount of the asset If such recoverable amount of the asset or the 

recoverable amount of the cash generating un,t to which the asset belongs is less than its carrying amount. the carrying amount ,s reduced to ,ts 

recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profit and loss All assets are 

subsequently reassessed for ,nd1cat1ons that an impairment loss previously recognised may no longer exist An impairment loss ,s reversed ,f the 

asset's or cash-generating unit's recoverable amount exceeds its carrying amount. 

q) Financial instruments 
tn,r,ar recognition and measurement 
F,nanc,al assets and financial hab1l1t,es are recognised when the Company becomes a party to the contractual provIsIons of the financial ,nstrument 

and are measured 1nit1ally at fa,r value adjusted for transaction costs, unless the financial instrument is designated to be measured at fa,r value 

through profit or loss or fair value through other comprehensive income. 

Financial assets 
Subsequent measurement 

Financial assets at amortised cost - The financial assets are measured at the amortised cost if both the following conditions are met 

• The asset ,s held within a busmess model whose objective is to hold assets for collecting contractual cash flows. and 

• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the princ,pal 

amount outstanding. 

After ,rnt,al measurement. such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method All 

other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company s 

business model All investments in mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss (FVTPL) 

De-recognition of financial assets 
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its 

nghts to receive cash flows from the asset. 

Financial liabilities 
Subsequent measurement 
Subsequent to 1rnt1al recognition, these liabilities are measured at amortised cost using the effective interest method. These habilit,es include 

borrow,ngs and deposits. 

De-recognition of financial liabilities 
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. W hen an existing financial liability 

is replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially modified, such an 

exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the 

respective carrying amounts is recognised in the statement of profit and loss. 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right 

to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. 

h) Investments in subsidiaries, joint ventures and associates 

The Company has accounted for its subsidiaries and associates, joint ventures at cost in its financial statements in accordance with Ind AS 27. 

Separate Financial Statements. 

ProfiV loss on sale of investments are recognised on the date of the transaction of sale and are computed with reference to the original cost of the 

investment sold 

i) Impairment of financial assets 

In accordance with Ind AS 109. the Company applies expected credit loss {ECL) model for measurement and recognition of ,mpa,rment loss for 

financial assets earned at amortised cost. 

ECL ,s the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that 

the Company expects to rece,ve When estimating the cash flows, the Company consider -

• All contractual terms of the financial assets (,ncluding prepayment and extension) over the expected life of the assets. 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms. 

Other financial assets 

For recognition of impa,rment loss on other financial assets and risk exposure, the Company determines whether there has been a significant 

increase ,n the credit risk since initial recognition and if credit risk has increased significantly, life time impairment loss is provided otherwise 

provides for 12 months expected credit losses. 
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Neotec Insurance Brokers Limited 
Siqnificant accountinq POiicies and notes to the financial statements for the vear ended 31 March 2024 

(All amount ,n Rs Thousands unless otherwise stated) 

i) Inventories 
lnventones are valued .1t rtie lowt)r 0f cos! (iprivpd 0ri \Ye'Oht~ l\ve,~QP h11ci,,;, ~nrt tt,"' nf)I rt1;Jh~rthlP v;tlu,, ::tflAr prov1(11na for obsolescence and 

other Jos..,c:.es where cons,dered ner,ess.arr ('01-t .,,ti,rde,~ All ,·t,mopo::. •n 1,r,r,q no flip onorfq tn u,o point o f rnn~11mpt,r,n ,n,:lud1ng octro1 and o lhe r 

tev,es transit ,.,sural"\C'e ai,d l"fl'('()1v111a charae"-
Net rea lisable value 1s the estin,AIPd selltna r nrf) "' 111e ord1nAry C('lut"-f" of buq,no,::,q lncio::. n,::,frmn!MI r.oqfq of r()mnlof,on ;tnrl e~timaled necessary 

costs to n a,e the ssle 

k) Income Ta,es 
Ta, e,rense rec09nised tn slE1tement of on,fll tmd l0ss com1ir1sps the sun, of de'rrred filv ;1ml cummt fnv nnt rnr_r>qn,~o(J rn (JlhN Comor~hens1ve 

Income ("'OCI l or d1rectlv 111 PQu1ty 
Current rnrome ta, 1s measured al the amount expected to he na1d to the ta, a11lhont1es ,n accordanco with !he lnCOm'l ra, r-o 19'll Current 

income ta, relAtin9 to ,tems recognised outside statement of profit and loss is recognised ouls1de slatement of profit anrJ loq-, 1n OCI or 'lf1Utl / 

dei,end1ng uoon the treatment of underl)'ing ,!em 
Deferred income taxes are calculated us,ng the hab1hl)' method Deferred ta, I abd1t,es are genPrally recognised 1n full for all la,abl<i 1emoorar1 

d1ffer,,nces Deferred ta, assets are recognised to the extent that 11 1s probablP !hat the underlying lax loss unused tax cr'ld1Js or d<?dur,t,bl'! 

temporary difference ,.,11 be utihsed against future taxable income This ,s assessed based on lhe Company's forecast of future operaJ,ng resulf3 

adJusted for s19n1fican1 non-taxable income and expenses and specific l1m1ts on the use of any unused lax loss or credit Unrecognised d'!f'!rred 

ta, assets are re-assessed at each reporting date and are recognised to !he extent that ,t has become probable that future taxable orof1ts mil a""'" 

the deferreo ta, asset to be recovered 
Defe,-ed ta, assets and hab1ht,es are measured at the tax rales that are expected to apply 1n !he year when the asset ,s realised or the hab1hf / s 

settleo based on ta, rates (and tax laws) that have been enacled or substantively enacted at the reoort1ng date Deferred lax relating lo •tems 

recognised outside statement of profit and loss ,s recognised outside statement of profit and loss ,n OCI or equity depending uoon the treatment o' 

undertisng item 

II Cash and cash equivalents 
Cash and cash equivalents compnse cash on hand_ demand deposits w,th banks/corporations and short-term highly liquid investments (angina! 

maturity Jess than 3 months) that are readily convertible ,nto known amount of cash and are subJeCI to an 1ns1gn1f1cant nsk of change ,n value 

m) Post~mployment, long term and short term employee benefits 

Defined contribution plans 
The Company makes contnbut,on to the statutory provident fund ,n accordance with the Employees Provident Fund and Miscellaneous Prov1s1ons 

Act 1952 which ,s a defined contnbut,on plan and contribut,on paid or payable is recognised as an expense ,n the penod ,n which the services are 

rendered 

Defined benefit plans 
Gratuity ,s post-employment benefit and is ,n the nature of a defined benefit plan. The liability recognised ,n the financial statements n rasoect of 

gratuity ,s the present value of the defined benefit obligation at the reporting date together with adjustments for unrecognized actuanal ga,ns er 

lesses and past service costs The defined benefit obligation is calculated at or near the reporting date by an independent actuary using ,he 

oroiected un,t credit actuarial method. 

Actuanal ga,ns and losses ansing from past experience and changes in actuarial assumptions are credited or charged to the statement of OCI ,n 

Other long-term employee benefits 
L1ab1l1ty in respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date ,s recogn,sea 

on the basis of und,scounted value of estimated amount required to be paid or estimated value of benefit expected to be availed by the amployees 

L1abihly ,n respect of compensated absences becoming due or expected to be availed more than one year after the balance sheer dare ,s 

esbmated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit and loss ,n the 

year in which such gains or losses are determined. 

Short-term employee benefits 
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the period during which services are 

rendered by the employee. 

n) Provisions, contingent assets and contingent liabilities 

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of 

obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 

estimates. Provisions are discounted to their present values, where the time value of money is material. 

Contingent liability is disclosed for: 

• Possible obligations which will be confirmed only by future events not wholly within the control of the Company or 

• Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligat,on or a 

reliable estimate of the amount of the obligation cannot be made. 

Contingent assets are not recognised. However. when inflow of economic benefit is probable, related asset is disclosed. 

o) Earnings per share 

Bas,c earn,ngs per share ,s calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting altnbutable 

taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares 

outstanding dunng the penod ,s ad1usted for events including a bonus issue. 

For the purpose of calculat,ng diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted 

average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 



Neotec Insurance Brokers Limited 
Siqnificant accountinq policies and notes to the financial statements for the vear ended 31 March 2024 
(All amount in Rs. Thousands. unless otherwise stated) 

p) Lease 
A lease ,s def111ed as a contract or pa,1 of a contrnct. t11at conveys 11,e rigl1t to use an asset (lho undorly,nq asset) for a period of lime in exchange 

for cons1derat1on 

Classification o f teases 
The Company enters ,nto leasing arrangements for vanous assets fl1e assessment or the lease ,s based on several factors. ,nclud,ng. but not 
1,m,ted to. transfer of ownersl11p of leased asset at end of lease term. lessee's option to extend/purchase elc 

Recognition and initial measurement 
At lease commencement date. 11,e Company recognises a right-of-use asset and a lease liab,lily on lhe balance sheet The right-of-use asset 1s 
measured at cosl. wl11cl1 ,s made up of the ,nit,al measurement of the lease liability. any initial direct costs incurred by the Company. an estimate of 
any costs to dismantle and remove the asset at the end of the lease (if any), and any lease payments made ,n advance of the lease 
commencement date (net of any incentives received). 

Subsequent measurement 
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful 
life of the nght-of-use asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators 

ex,st 

At lease commencement date. the Company measures the lease liability at the present value of the lease payments unpaid at that date. 
discounted using the interest rate implicit in the lease if that rate is readily available or the Company's incremental borrowing rate. Lease payments 
included ,n the measurement of the lease liab1l1ty are made up or fixed payments (including in substance fixed payments) and variable payments 
based on an index or rate Subsequent to initial measurement. the liability will be reduced for payments made and increased for interest. It is re­
measured to reflect any reassessment or modification. or if there are changes in in-substance Jixed payments. When the lease liability 1s re­
measured. the corresponding adjustment is reflected in the right-of-use assel. 

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a right-of-use asset and lease 
liability. the payments ,n relation to these are recognised as an expense in statement of profit and loss on a straight-line basis over the lease term 

Q) Significant management judgement in applying accounting policies and estimation uncertainty 
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the 

reported amounts of revenues, expenses. assets and liabilities, and the related disclosures. 

S1gn,f1cant management judgements 
The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on 
the financial statements. 

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment of the probability of 
the future taxable income against which the deferred tax assets can be utilized. In addition. significant judgement is required in assessing the 
impact of any legal or economic limits or uncertainties under the relevant tax jurisdiction. 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of assets requires assessment of 
several external and internal factors which could result in deterioration of recoverable amount of the assets. 

Recoverability of advances/receivables - At each balance sheet date. based on historical default rates observed over expected life. the 
management assesses the expected credit loss on outstanding receivables and advances. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of critical underlying assumptions such as 
standard rates of inflation, medical cost trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions 
may significantly impact the DBO amount and the annual defined benefit expenses. 

Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments (where active market 
quotes are not available) and non-financial assets. This involves developing estima_tes and assumptions consistent with how market participants 
would price the instrument. Management uses the best information available. Estimated fair values may vary from the actual prices that would be 
achieved in an arm's length transaction at the reporting date. 

Provisions - At each balance sheet date on the basis the management judgment, changes in facts and legal aspects, the Company assesses the 
requirement of provisions. However the actual future outcome may be different from this judgement. 

Taxes 
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the 
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, 
based upon the likely timing and the level of future taxable profits together with future tax planning strategies. 

Useful lives of depreciable/ amortisable assets 
Management reviews ,ts estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the 
assets Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of certain software. customer 
relat1onsh1ps. IT equipment and other plant and equipment. 

r) Recent pronouncements 
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting 

Standards) Rules as issued from time to time. For the year ended March 31 , 2024, MCA has not notified any new standards or amendments to the 
existing standards applicable to the Company. 

/This space has been intentionally left blank) 



Nootoc ln11ur1111co Brokors Llmltod 
Slgnlflcnnt accounting pollclo111111d 1101011 lo lho flnanclol 11lntomon111 for tho year ended 31 March 2024 

(All 11mou11I 111 Rs 1 l1ouMI1ds, 1111loss stoled otllerwleo) 

4 RIUlll ot IIso ossot --- --- -
Portln1l11r.: - --
Gro!'S c11rryl 11~ 11111011111 
BolAl1Cll AS 31 31 Mrtrc ll 2022 
AddII1011s 
O1spos11lslad1IIs1me11Is 
BAlrrnco as at 31 March 2023 
Add1t1ons 
D1sr1osalslad1ustments 
Balance as at 31 March 2024 

Accumulated depreciation 
Balance as at 31 March 2022 
Charge for the year 
D1soosalsladIustments 
Balance as at 31 March 2023 
Charge for the year 
D1soosals/adiustments 
Balance as at 31 March 2024 

Net carrvina amount 
Balance as at 31 March 2023 
Balance as at 31 March 2024 

(This space has been intentionally left blank) 

Building 

1,732 31:i 

1,732.36 
-

1 732.36 

-
699.40 

-
699.40 
562.60 

1 262.00 

1,032.96 
470.36 



Neotec lnsur1nr.e Btokol'!l llmltod 
Slgnlflcont occountlng pollrlns ond notu to tho nnonclol 1tot1mnnt1 for th• vu r nnderl 31 Morch 202~ 

(1\11 emount In R~ Thou,ondo, unlnso 0111ed 01horwloe) 

S. Olhn, nnonclol •n•t!i 
8011'-. ctr t',,, 1t~ with mr,rr thnn 1:., monlM mntur!tv• 
~('("'lltf\l'1 lnc-('lr,\f' ('llhPrs 

As •t HM'tr~h fllU 
Non c11rr~nt Currnnt 

I On4 41 

1,084A3 

As •t J1 l,for.f11/ffi 
Non r.umrnt 

1 rrri i1 1 

1,029 41 

r.,u,r1tnt 

·Thp 8Anl.. Derl,!:11 \\i l h morr lhAn 1;- month~ mn11111ly 1s under hrn with llm IHDAI OC!, prr Ow ln•uunm:o fl"qul:itmy R. fJ,wolnpm'lnl Au111t1m 1I/ 01 lnrllfl 11n,11r 1111 ,11 f !r•,lrmii 

~e~:n1IAl tC'tn!, ~(11 B 

; Other •sset!i (unsecured , considered good) 

~dvance~ recoverable 
Prepaid expenses 

Balances with statutory authorities 

GST recoverable 

8. Investments 
Investments in Mutual Funds (Unquoted) 

(Valued al fair value through Profrt and Loss) 

ICICI Ovem,ghl Fund- Direct Plan- Grow1h 

31 March 202• 2. 156 885 units ol ~ 1,290 53 each 131 March 2023 Nil Urnls) 

Aaareaate amount of auoted mvestments and market value thereof 

AQQregate amount of unauoted investments 

4.ooreoate amount of 1moa1rment m the value of investments 

9. Trade receivables (Unsecured unless otherwise stated, at amortised cost) 

Debtors for others 
(i) Considered good - Secured 
(11) Cons,dered good - Unsecured 

Particulars Unbilled Less than 6 6 months - 1 

Undisputed 
(a) Considered good" 
(b) Credn impaired 
Total 
Less Allowance for Expected Credit Loss 

Total Undisputed Trade Receivables 

Total Trade Receivables 

Particulars 

Undisputed 
(a) Considered good 

(b) Credrt impaired 
Total 
Less Allowance for Expected Credrt Loss 

Total Undisputed Trade Receivables 

Total Trade Receivables 

• lndud,ng unbilled revenue of Rs 6 58 thousands 

10. Cash and cash equivalents 
Cash on hand 
Balances Wllh banks 

Current accounts 

revenue months year 

1,309.23 

1,309.23 

1,309.23 

1,309.23 

Unbilled Less than 6 6 months - 1 

revenue months vear 

6.58 353.33 

6.56 353.33 

6.56 353.33 

6.58 353.33 

/This spaca has bssn lntsntlonslly IBM blank/ 

/\~ Al 31 Mnrch 2024 As at 31 March 2023 

Non-curront Curront Non-currttnt 

1301 1190 ,,~, 

I , 141 59 
ff.iiJ 1 175.49 32.82 

Curront 

14 01 

215 ~4 
289.85 

--ii'. at 31 March 2024 A~ at 31 March 2023 

Non-curront Curront Non-current Current 

2,783 52 

2 783.52 

2,783 52 

As at 31 March 2024 As at 31 March 2023 

Non-current Current 

1,309.23 
1,309.23 

As at 31 March 2024 

1-2 years 2-3 years 

As at 31 March 2023 

1-2 years 2-3 years 

Non-current 

More than 3 
years 

More than 3 

vears 

As al 
31 March 2024 

900 00 

1.297 73 
2,197.73 

Current 

359 91 
359.91 

Total 

1,309.23 

1,309.23 

1,309.23 

1,309.23 

Total 

359.91 

359.91 

359.91 

359.91 

As at 
31 March 2023 

900 00 

178 52 
1,078.52 
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Ntotec ln■uranct Brokera Limited 
SlgnlRcant accounUng pollcl11 and not11 to tho nnancltl 11ttomonll for tht you tndod 31 Much 2024 

(AN amount In Rs Thouundt . unle11 1Ielod olho,w,so) 

11. Othor bank b•l•ncos 
F,,_c,d dcpcsrl~ ono1nol ma1un1y lor more than J months but less than 12 monlhs 

As at 31 March 2024 

12. Tu ISSOll (not) Non--current Current 

(A) Income tu 1111ts 

Advance ,ncome-tax. TDS (net) 
Total (Al 

(Bl Current tax llabllltles 
Provision for income lax 
Total (Bl 

Cum,nt tax nsets (net) (A-8) 

(This space has been ,ntenbonafly leM blank) 

1,407 53 
1,407.53 

13 46 
13.48 

1,394.05 

Aatt Aa tt 
31 Much 2024 31 March 2023 

4 927 42 5 535 51 
4 927.42 5535.51 

As at 31 March 2023 
Non-currant Current 

45 78 
45.78 

45.78 



Neotec Insurance Brokers Llmlled 

Significant accounting pollcles and notes to the fin11ncl11l tt1tements for the yeu ended 31 March 202-4 

(All amount in Rs. Thousands. unless staled otherwise) 

13. Equity share capitol 

Authorised capital 
1 

000 000 eQurfy shores (31 Mnrch 2023 1 000 000 r-Q111rv c:,,,,,rc:l ,,1 H~ 10 Mtth 

Issued. subscnbed and fully Pftid up c 11 pit1tl 

1 000 000 e QUtty $.harp~ I~ I Mnrc-h .20i.1 1 000 ()fl() l"Q111rv C:hA!('C: " ' ,~c: l(l (ll/t{ h f11lfy ,,,,r<1 I /fl 

a) Reconc lliallon o f Pqultv ~hftN>~ riut~t1tnt11na 1111 lhfl beQlnnlnQ 11nrl 111 lh~ l"ntt M lhfl yMH 

A• .i J I Marcil 20, ~ 
l'lmou,11 

As 11t At t t 

3 I Marru 202-4"''---_,3...,J..1Mu,1,..r,._ch,u.20..,2.,,Jc._ 

10.!JOQ qry IQ 00() 00 

10,000 00 - 10,000 00 

lfJfJtJrJrJrJ 

10,000 00 

A• . , 11 M.,cfl ,on 

lfJ (JIJ' I f)fJ 

10,ifoo oo 

Equity ,:ha rps Bl lhr> t'IP01nnlnp C'I lhP Vf'AI 

Add 1!-~ued dunnp lhp \ "PAI 

No of "h,rnt" 
IO 00 000 ,iirm l fJ r')(}U,fJ 

Equity 5harp~ 111 lhP Pnd o f lhf> )'PIU 
10,000 10,00,000 

bJ Right!- rp,:tric tfrlOS ftttl!ChPd to PQUlty ~h8re~ 

The C c:m1r,en\ h8!= f\nh cm p C"IAJ::J:: <"I f"'Qltlh• i::herri:: with vo llna n{Jhli:: hAvlng A PAr VAhir Of Re: 10 rirr -.tlArP f ;,rh -.hmrhold,.r n f Pf'J111ty -.ll,ir,., 11 ,.,,,n,,.,1 to on,. 11t1lt) p'!r 'Jh.llt'? hP.lt1 F:v.h -in~,, 
11 

PnlillPd ' " d1VtdPnd If dr c·IAf('d m lnd1i:tn Rt11'\rri:: Thp d ividend tf nny propoi::pd hy Bonrd n f n ,rpr.forfl: ,, 1UbJf"t::I In !hf' ;1r,prnv,1 o f lhP 5h::trPt'1f) lrlPrq Ill lh'? Pn•wlng Annw1/ f'J'!rt'lr::tl M'?t?lln(I .,, ,..J!pl 

m thP cai::e of iri trm m dM dPnd In the PvPnt c,I hqu,dAh<m of 1hr Compnny lhP ho!dPt~ of eq111ty 111:;h.rirr-. w,ll he r ntill,.r1 to rrow,. ,,.m,in111r1 A'l<J"l'l nr 1h11 Comp:my nfl~r rfI9!rlbulfi:>n r,f ::,II pri,f41?r"!nli;Jf 

amount~ Thfl d1i::trit,ut,('ln w,11 t,p ,,, rmr,ort,on le, the numllr r of rqulty c::harr i:: hr ld by !hp ShmPho!dNc:: 

c ) Delalls o f sha~holders holding more lhan 5% s hares In the Company 

Equft)• s tH!ll"'PS of Rs 10 eac h fully p aid u p 

"anantnd1a Enlerpn!:es L1m1ted and tf!- nominees 

d Shares held b rom olers at 31 March 2024 & 31 March 2023 

As at 31 March 2024 

No o f shares % ho lding: 

10 00 000 100'½ 

As at 31 March 2024 

Prom oter name 

Rananlnd ,a Enreronses L1m1led and 1Is nominees 

14 Other equity 

Retained earnings 

Ooen1ng balance 

Addl(Less) Profit (Loss) for lhe year 

Closing balanc e 

15 Lease liabilities 

F1na1ce lease obhaalrons 

16. T~de Pay.ables 

M IO"O and small enterpnses {refe r note 33) 

01hers 

Tracie payables 10 related par1JeS (refer note 27) 

P • rt,cu ta rs 

Undi5puted 
M,ao and small enterpnses 

01nef,; 

Total 

Paruculars 

Und,sputed 

IA.x::ro ana small enterpnses 

Otn,,rs 

Total 

No . o f shares 

10.00.000 

Less than 6 

months 

81761 

5.020.34 
5,837.95 

Less than 6 

months 

63.00 
63.00 

¾ o f to tal 

shares 

100% 

6 months • 1 
ear 

6 months . 1 
ear 

% Change 
No . o f shares 

during the year 

0% 10.00 000 

As at 31 March 2024 

Non-current Current 
503 03 
503.03 

As at 31 March 2024 
1·2 years 2·3 years 

As at 31 Marc h 2023 

1·2 years 2-3 years 

A 

As at 31 March 2023 

No o f s har es 

10 00 000 

As at 31 March 2023 

% o f total shares 

100% 

As at 

31 March 2024 

( 1.829 52) 
392 21 

(1,437.31) 

'.4 holding 

100% 

"!. Change during the 

year 

0% 

As at 

31 March 2023 

(1 90601 
11 638 92) 

(1 ,829.52) 

As at 31 March 2023 

No n-current 

Asat 

50303 
503.03 

31 March 2024 
81 7.61 

5.020.34 
5 837.95 

More than 3 y•ars 

More than 3 years 

Current 

Asat 

570 52 
570.52 

31 March 2023 

63.00 
83.00 

Total 

817.61 
5,020.34 
5,837.95 

Total 

63.00 
63.00 



Neotec Insurance Brokers Limited 
Significant accounting policies and notes to tho nnanclal 1tatam1nt1 lor the yoar ended 31 March 2024 

(Al1 amount in Rs Thousands. unless !llalod othorwiso) 

As at 31 March 2024 17. Other flnanclal llabllltln 

Due l o cmolov<'<'S 

Non-current Current 

18. Other current ll1tb1ht1es 

S101u1orv dues 
TOS Pavablc 

6500 
65.00 

As at 3t Marc h 2024 
Non-current Current 

386 59 
386.59 

Al II 31 Much 202• 
Non-current Current 

65 00 
65.00 

As at 31 March 2024 
No n-current Current 

12 33 
12.33 



Neotec Insurance Brokers Limited 
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024 
{All amount in Rs. Thousands, unless stated otherwise) 

19. Revenue from operations 
Brokerage & Comm1ss1on 

Revenue from contract with customers 
Disaggregation of revenue 

For the year ended 
31 March 2024 

14,545 03 
14 545.03 

Set out below is the disaggregation of the Company's revenue from contracts with customers: 

Particulars 

Revenue from contracts with customers 
Brokerage & Commission 

Fo r the year ended 
31 March 2024 

14,54503 

For the year ended 
31 March 2023 

333 74 
333.74 

For the year ended 
31 March 2023 

333.74 

The following table provides information about receivables, contract assets and contract liabilities from contract w ith 
customers: 

Particulars 

Receivables 
Trade receivables {gross) 
Unbilled revenue for passage of time 
Less : Allowances for doubtful debts 
Net receivables {a) 

Contract assets 
Billed during the year 
Total contract assets (b) 

Contract liabilities 
Recognized as revenue during the year 
Total contract liabilities (c) 

Total {a+b-c) 

For the year ended 
31 March 2024 

1,309.23 

1,309.23 

1,309.23 

For the year ended 
31 March 2023 

353.33 
6.58 

359.91 

359.91 

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the 
Company's obligation to transfer goods or services to a customer for which the Company has received consideration from the 
customer in advance. Contract assets are transferred to receivables when the rights become unconditional and contract liabilities are 
recognized as and when the performance obligation is satisfied. 

20. Other income 
Income from current investments 

Profit on sale of mutual fund 
Interest on 

Bank deposits 

21 . Employee benefits expense 
Salaries and wages 

For the year ended 
31 March 2024 

83.85 

505.94 
590.46 

For the year ended 
31 March 2024 

780.00 
780.00 

For the year ended 
31 March 2023 

212.94 

160.04 
372.98 

For the year ended 
31 March 2023 

815.65 
815.65 



L 

22. Finance costs 
Interest on 

Lease rent 
Other finance costs 

Delayed payment of tax 

23. Depreciation and amortisation expense 
Amortisation on 

Right of use asset 

24. Other expenses 
Rates and taxes 
Legal and professional charges • 
Shared services cost 
Printing and stationery 
Commission Payable 
Repairs and maintenance - Office 

Membership and subscription Fees 
Insurance Expenses 
Bank charges 

Payments to the auditors* 
Audit Fees 
Other Certification Fees 
Total 

For tho yoar ondod 
31 March 2024 

48 42 

3 01 
51 .43 

For the year ended 
31 March 2024 

562.60 
562.60 

For the year ended 
31 March 2024 

5.02 
90.00 

4.031 52 
0.30 

9,070.70 
103.50 

19. 71 
15.00 
0.02 

13,335.77 

40.00 
50.00 
90.00 

(This space has been intentionally left blank) 

/ 

For tho year ended 
31 March 2023 

83 11 

83.25 

For the year ended 
31 March 2023 

561 .06 
561 .06 

For the year ended 
31 March 2023 

38 60 
735.00 

1 20 

103.50 
6.68 
0.70 
0.01 

885.68 

40.00 
30.00 
70.00 



Nootec lnauranco Broko1'11 Llmltod 

Significant accounting pollcloa and notoa to tho llnanclal 1tatomont1 for tho you ondod 31 M•rch 2024 

(All amount In Rs Thousends, unloss RtAtod olhorwlso) 

25A. lncomo rocolvod from lneuror and ln1uror'1 group compnnlos 

As per 1egula1to11 34 (6) of ll~DAI (l11s11ronco 13roko1s) Hog11lnt1ons. ~0 10. lollow111g oro lho delo1lo or nll lho 1ncomoa rncwvn<I from 1ns1Jrors nnd 

insurer's group compn111os 

A. Dotalls of fncomos rocolvod from ln1uro1'11 (Top 15+ Othore) 

Partlculo1'11 

HDFC Ergo General Insurance Company Lunrfed 

ICICI Lombard General Insurance Lr11111ed 

Total Revenue 

B. The Company has not recolvod any Income from any of tho ln1urer1' group companle■. 

For tho yoor ondod 

31 Murch 2021 
6, 109 21 
8 435 62 

14 545.03 

For tho yoar ondod 

31 March 2023 
327 16 

6 58 
333,74 

25B. Details of Payments received by the group companies and/or aaaoclatoa and/or related partle■ of the Insurance broker from any 

Insurer and the details thereof 

As per regulation 34 (6) of IRDAI (Insurance Brokers) Regulations, 2016, following ere the details of payments received by lhe group companies 

and/or associates end/or related parties of Iha insurance broker from any Insurer and the delells thereof. 

As per the 1nforma1ton received from lhe group companies, No such payments are received during lhe FY 2023-24 and FY 2022-23 as well 

(This space has been intentionally left blank) 



Neotec Insurance Brokers Limited 
Significant accounting policies and notes to the financial statements for the year ended 31 March 2024 

(All amount in Rs Thousands. unless stated otherwise) 

26. Financial Instrument : 

(i) Fair Value hierarchy 

Financial assets and financial ilabIilt1es measured at fair value In the statement of financial pos1tIon are grouped into three levels of a fair 

value hierarchy The three levels are defined based on the observability or significant inputs to the measurement. as follows. 

Level 1: Quoted pnces (unadiusled) in active markets for financial instruments. 

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which 

maxImIze the use of observable market data rely as little as possible on entity specific estimates. 

Level 3: If one or more of the significant inputs is not based on observable market data. the instrument is included in level 3. 

(ii) Financial instruments by category 

All Financial Instruments i.e . cash & cash equivalents. trade receivables. other financial assets. lease liabilities and other financial 

liabilities are measured at amortised cost. except investment in mutua l funds which are measured al fair value. 

27. Financial risk management 

(i) Financial instruments by category 

31-Mar-24 31-Mar-23 

Particulars Amortised Amortised 
FVTPL FVOCI FVTPL FVOCI 

cost cost 

Non-current financial assets 
Other financial assets - 1,084.43 - 1.029.4 1 

Current financial assets 
Investments in mutual funds 2.783.52 - - -
Trade Receivables - 1.309 23 - 359.91 

Cash and cash equivalents 2. 197.73 1,078.52 

Bank balances other than cash and cash equivalents 4,927.42 5,535.51 

Other financial assets -
Non-current financial liabilities 
Lease liabilities - - 503.03 

Current financial liabilities 
Lease liabilities 503.03 570.52 

Trade payables 5.837.95 63.00 

Other current financial liabilities 65.00 65.00 

(ii) Risk Management 

The Company is exposed to various risks in relation to financial instruments. The main types of risks are credit risk and liquidity risk. The 

most significant financial risks to which the Company is exposed are described below: 

Credit risk 
Credit risk is the risk that a counter party fails to discharge an obligation to the Company. Trade receivables consist of institutional 

customers, largely insurance companies. The Company deals only with those insurance companies who have oblained an acceptable 

level of credit rating. The Company does not have significant credit risk exposure to any single external counterparty The Company's 

maximum exposure to credit risk is limited to the carrying amount of financial assets recognised at 31 March, as summarised below: 

Particulars 31-Mar-24 31-Mar-23 

Non-current financial assets 

Other financial assets 1,084.43 1,029.41 

Current financial assets 

Investments in mutual funds 2,783.52 

Trade Receivables 1,309.23 359.91 

Cash and cash equivalents 2,197.73 1,078.52 

Bank balances other than cash and cash equivalents 4,927.42 5,535.5 1 

Other financial assets -

The credit risk for cash and cash equivalents is considered negligible. since the counterparties are reputable banks with high quality 

external credit ratings. 

The Company's management considers that all of the above financial assets that are not impaired and/ or past due for each of the above 

assets reporting dates under review are of good credit quality 

/-

/ 

': ~,'I::: ] ~ I 
I 

r ' /-
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Neotec Insurance Brokers Limited 
Significant accounting policies and notes to the financial statements for tho year endod 31 March 2024 
(All amount in Rs Thousands, unless slated otherwise) 

Liquidity Risk 
The tables below 1rnalyse tile Comp,rny"s fi11a11c111 t hab,hties into relev.111I 11rntu11ty groupings hnsecl on t11C1r contrar.tual maturities for all 
11011-denvat,ve fi11anc1al hab,ht,es. 
The amounts disclosed 111 the table 11re the contrnctu11I und1scou11te<i cash flows BalRnces clue w,th,n 12 months equal their carrying 
balances as the 1111pact of d1scount,11g is 1101 s,gnificant 

31 -Mar-24 

Less than I 
1 year 

1 _5 ear I More than I 
Y 5 years 

Non-derivatives 
Lease liabilities 503.03 [ . I - I 
Trade payables 5,020.34 [ - I . I 
Other financial liabilities 65.00 I . I - I 

28. Capital management 
The Company's capital management objectives are 
(i) To ensure the Company's ability to continue as a going concern 
(ii) To provide an adequate return to shareholdecs 

31-Mar-23 

Less than I 1-5 year 
More than 

Total Total 
1 year 5 years 

503.03 618.93 I 1,134.71 1 753.64 
5 020.34 63001 63.00 

65.00 21.00 I 27.00 

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of 
balance sheet. 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding 
excessive leverage. This takes into account the subordination levels of the Company's various classes of debt. The Company manages 
the capital structure and makes adjustments to ii in the light of changes in economic conditions and the risk characteristics of the 
underlying assets . In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to 
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt. 

The amount managed as capital by the Company for the reporting periods under review are summarized as follows: 

Particulars 
Borrowinqs (includinq current maturities) 
Less: cash and cash eauivalents (note 9) 
Adiusted net debt (Al 

Total eauitv 1'1 

Net debts ta equity ratio 
(1) Total equity includes capital and all reserves of the Company that are managed as capital. 

(This space has been intentionally left blank) 

31-Mar-24 31 -Mar-23 

(2.197.73) (785.56) 
(2,197.73) (785.56) 
8,562.69 9,809.40 

NA NA 

CES.£ 
o.+-
'~ 

~ i 

r-
~ 

V--o.:.?N .*. 
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Neotec Insurance Brokers Limited 
Significant accounting policies and notH 10 the nn1ncl1I 1tetemenbl for I.he yHr ended 31 March 2024 
(All amount 1n Rs Thousands. unless stated otherwise) 

29. As per Ind AS-24 'Related Party 01sclosuro· 1110 rolnlod pnr1101' whl'!to con,,~ n'.1(11,1 01 wh.,,,, ~1(Jn1ft<..nnl 1nfh,,,nr-'l ,,, ,,11' :,nfS ,mh whom 1,:1n-swJ,r,n1 h:; ' " lfi~P.n 
place are as below 

(a) Related party 11st 

Nature of rolationship Rolatod part ies 
I. Hold lnq Comoanv Rellonlnclla Lnlorpnses L1m11ocl 

II. Fellow subsldlRrles Cocoblu Rcla1I Ltm1tocl (wel 03 Nov•moor 202 1) 
Noobronds L1mrted (wol 10 Novemher 2022) 
Nconse Tcchnolog1es FZCO (ForerQn subsrdrary wol 27 Decemhor 202 1) 
Neosky lnd,o Lrmrtod (wel 20 September 2021) 
Neotec Enterpnsos Lim~ed 
Rattanlndra Investment Manager Private Umtted (wel 19 June 2021) 
Rcvot lntelhcorp Pnvate Ltm~ed (Associate until 12 January 2023 & Subsidiary w"113 January 2023) 
Rattanlnd,a Enterpnses L,m,ted Employee Welfare Trust · 

Ill Fellow Sub-subsidiaries Throttle Aerospace Systems Private l 1m1ted (wef 25 May 2022) (60% subsidiary of Neosky India ltd) 
Revolt Coco L1m1ted (wcl 28 March 2024) 1100% subS1diary of Revot lntelltcorp Private Lrm~d) 

IV Kev manaacment oersonne - - -
Name Designation 

Ra1rv Rattan· Director and Chairman of the Holding company 

Amit Jain (PAN - AFKPJ7410C) Chief Frnanc,al Officer of the Holding company (we I 02 April 2022 to 19 May 2023) 

Amit Jain 1PAN · AEUPJ9311H) Chief Financial Officer o( the Hold1no comoanv l uolo 02 Aoril 20221 
Vinu Balwant Sam1 (PAN• Chief Financial Officer of the Holding company (we I 20 May 2023 lo 23 Aug 2023) 
AFSPB8<78G) 

Ashok Kumar Sharma Chief Financial Officer of lhe Holding company (we f. 24 Aug 2023) 

RaJesh Arora Company Secretary o( the Holding company 

Raiesh Kumar Whole-time Director o( the Holding company (w e f 01 Apr 2023) 

Amit Jain (PAN AEUP J9311 H) Diree1or of the Company 

Sunnder Kumar Aery Director of the Company 

Sudeep Kumar DireC1or of the company (upto 6th July 2022) 

AJay Kumar Director of the Company (wel 6th July 2022 to 31st July 2023) 

ManoJ Kumar Director of the Company (wef 31st July 2023) 

' Retransn1on from Execuuve Director (Chairman) to Non•Executive Director (Chairman) w.e.f. 29.10.2022 

(b) Related party transactions 
V Summarv of sianificant transactions w ith related parties for the year ended 31 Marc h 2024 and 31 March 2023 

Name For the year ended Management support Other expense Rental expenses Maintenance expenses 1 

services reimbursement 
Holding company I 
Rattanlnd1a Enterpnses Limtted 31 March 2024 4,031.52 2.42 618 94 103 50 I 

31 March 2023 618 94 103 50 

VI 0 utstanding balances as at 31 March 2024 and 31 arc 20 M h 23 
Name For the year ended Management support Other expense Rental payable Maintenance expenses 

services payable reimbursement payable 
lnouoh la 

Holdina company 
Rattanlndia Enterprises Limited 31 March 2024 (1.104 .20 (55.70) (10.01) 

31 March 2023 

• Rattanlndia Emerprises Limited Employees W ettare Trust is not a related party as per the definition under IND AS 24. However. the same has been induded in view 
of good COfJ)Orate governance practice. 

30. Stock Option Schemes of Rattanfndia Enterprises Limited ("REL ESOP 2022"): 
(r) During the previous year ended March 31 . 2023, Rattan India Enterprises Limtted Employee Stock Option Plan 2022 ("REL ESOP 2022) was formulated and 1s 
adm1n1stered through REL Employee Wettare Trust (hereinafter ·Trust"). The Trust had acquired equity shares of the Company from the open market against the 
loan given by the Company to the Trust which is payable on demand. The financial results of the Trust have been included 1n the standalone and consolidated 
f1nanoal results of the Company in accordance wtth the requirements of IND AS and cost of such treasury shares has been presented as a deduclion 1n "Other 
Equn(. Such number of equny shares (held by the Trust) have been excluded while computing basic and diluted earnrngs per share As of March 31 2024 the 
Trust holds 1,381 .988 equny shares (Face value of Rs 2 each) of the Holding Company. 

The Nom1na1Jon e Remuneration Commrttee of Holding Company 
I•) Dunng the year ended March 31 . 2024 . approved the grant o( 3,000.000 stock options to the ehg1ble employees at an exerc,se pnce of Rs 61 15 per share on 
September 4 . 2023 

(NtJ Subsequent to the Balance Sheet date. approved the grant of 2,500,000 stock optrons to the ehg1ble employees at an exercise pnce ol Rs 76 20 per share 
on April 9. 2024 

The above stoci< optK>ns shall vest over a period of 3 years from the date of grant and are exercisable within a penod of 3 years from the date of vesting 



31. Earnings per Share: 

Particulars 
For tho year endod For the year ended 

31 Maret, 2024 31 March 2023 

Profit I (loss) after ta, 39?. ?.1 I 190 60) 

We1!_:1hted averaae number of Eqwtv ShAres used 1n IO 00 .QQOJlO 10 00 000 00 

We1c::ihted averaae number of Eau1ty Shares used 1n - 10.00 000 00 10 00 000 00 

Nominal Value per Equ11y Share - lRs ) 1000 10 00 

Basic earnings per Share • {Rs l 0 39 (0 19) 

Diluted earnings per Share • {Rs ) 0 39 (0 19) 

32. Effective tax reconciliation 

For the year ended For the year ended 
Particulars 31 March 2024 31 March 2023 

Profill/LossJ before tax 405.69 / 1 638.921 

Domestic tax rate 2517% 25.17% 

Exoected tax exoense [Al 102.10 (412.481 

Adjustment for deductible 
exoenses 
Expenses disallowed under mcome tax act 1961 0.76 

Deferred tax asset not recognized 412.48 

Earlier years tax adjustmenls (net) 

ROU Assets (1.99) 
AdJustment of brought forward (79.76) 
losses 
Total ad iustments (Bl 180.99 412.48 

Actual tax exoense IC=A+B1 21.11 
Tax expense comprises 

Current tax expense 13.48 
Earlier years tax 
adius1ments (net) 

Tax expense recognized in Statement of profit and 13.48 

33. Deferred tax assets on unabsorbed depreciation/ brought forward losses is recognised only to the extent of probability of availability and certainty of future taxable 
profi1s wrth convrncmg evidence and accordingly deferred tax assets has not been recognised on above. 

(This space has been intentionally left blank) 



Neotec Insurance Brokers Limited 
Significant accounting policies and notes to t he financial statements for the year ended 31 March 2024 
(All amounl in Rs. Thousands, unless stated otherwise) 

34. Ratios 
Following are anal:ttical ratios for the year ended 31 March 2024 & 31 March 2023 reseectively 
Particulars Numerator Denominator 31-Mar-24 

Current ratio '" Current assets Current liabilities 1.82 

Debt - equity ratio Total debt Shareholder's equity NIA 
Debt service coverage ratio Earnings before interest , Debt service (Interest NIA 

tax & depreciation +Principal repayment due) 

Return on equity (ROE) Net profits after taxes Average shareholder's equity 4.69% 
Trade receivables turnover Revenue from operation Average trade receivables 17.43 

ratio 121 

Trade payable turnover Purchase of services and Average trade payables NIA 
ratio other expenses 

Net capital turnover ratio c3> Revenue from operation Working capital (Current asset 0.60 
- Current liabilities) 

Net Profit ratio c•> Net profit Revenue from operation 3% 
Return on capital employed Earnings before interest Capital employed 11 .91% 
(ROCE) and tax (Shareholder's fund + long 

term liabilities) 
Return on investment 
(ROI) 
Unquoted Income generated from Time weighted average 

Investment investment 
Quoted Income generated from Time weighted average 6.02% 

Investment investment 
(1) There is decrease in current ratio due to increase in current liabilities. 
(2). (3) & (4) Due to increase in turnover 

35. Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 : 

31 -Mar-23 
10.25 

NIA 
NIA 

-18.23% 
1.85 

NIA 

0.01 

-491% 

-12.17% 

4.72% 

As at Particulars 
31 March 2024 

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year; 817.61 

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year; . 

(iii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium 
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier . 
beyond the appointed day; 
(iv) The amount of interest due and payable for the period of delay in making payment (which have 
been paid but beyond the appointed day during the year) but without adding the interest specified . 
under the Micro, Small and Medium Enterprises Development Act, 2006; 

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year; . 

(vi) the amount of further interest remaining due and payable even in the succeeding years, until such 
date when interest dues above are actually paid to the small enterprise, for the purpose of 
disallowance of a deductible expenditure under section 23 of Micro, Small and Medium Enterprises 
Development Act. 2006. 

. 

Variance 
-82.21 % 

22.92% 
839.74% 

5586.17% 

493.87% 

24.08% 

1.30% 

As at 
31 March 2023 

. 

. 

. 

-

The above 1nformat1on regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been 
identified on the basis of information available with the Company. This has been relied upon by the auditors. 

(This space has been intentionally left blank) 
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Neotec Insurance Brokers Limited 

Significant accounting policies and notes to the financial statements for the year ended 31 March 2024 
(All amount in Rs Thousands. unless stated otherwise) 

37. There Is neither any contingent liab11ily nor any com111It111e11ts to be reported as at 3 1 March ?02 /4 & :i I March 202:l respectively 

38. The Company do not have any transactions with struck off cornpa111es 

39. The figures for the pervious year are re-casted/ re-grouped, wherever necessary 
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