MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NEOSKY INDIA LIMITED

Report on the Audit of the Ind AS Finandial Statements

Opinion

We have audited the accompanying financial statements of NEOSKY INDIA LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory information, for the
year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditors’ Responsibility for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in annual report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is te d the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwisa.appears to be
materially misstated. %
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The Annual Report is not made available to us at the date of this auditor’'s report. We have nothing to

report in this regard.

Management’s Responsibliity for the financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibllities for the Audit of financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Undec. section 143(3)(i) of the Act, we
are alfo responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of SUW&FM
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
valua

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the gging concer.n basis‘ of accounting
and, based on the audit evidence obtained, whether a material um:;ertal_n'ty exists r_elated to
eve;nts or conditions that may cast significant doubt on the Corrlmany s ability to Fontlnue as a
going concern. If we conclude that a material uncertainty exists, we are required tq draw
attention in our auditor’s report to the related disclosures in the financial statements or, if suc.h
disclosures are inadequate, to modify our opinion. Our conclusions are based on the .aludlt
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, inclgding the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

c) The Balance Sheet, thg Statgment of Profit and Loss(including Other Comprehensive Income)
Stgtement of cf’nanges in equity, Cash Flow Statement and the Notes to Accounts dealt with by
this Report are in agreement with the books of account,

d) llnagurfopinion, the afgresaid financial statements comply with the Ind AS specified under Section
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

0 :
" tarl:et::::::':u?; tt:"t:' itten rlpres’entations received from the directors as on March 31, 2025
20251161 balr av ie Board of Directors, none of the directors is disqualified as on March 31

E appointed as a director in terms of Section 164 (2) of the Act. '
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f) With respect to the adequacy of internal financial controls over financial reporting of the
company with reference to these Ind AS financial statements and operating effectiveness of such
controls, refer our separate Report in “Annexure-B” to this report.

g)

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best
of our information and according to the explanations given to us:

L ]

There was no material impact of pending litigation which would impact its financial
position as on March 31, 2025;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts, which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a)

(b)

(c)

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared/paid dividend during the year, accordingly compliance u/s
123 of the Act is not applicable to the company.



e Based on our examination, which include test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transaction recorded in the software. Further, during
the course of our audit, we did not come across any instance of the audit trail feature
being tampered with and audit trail has been preserved by the company as per statutory
requirement for record retention.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Place: New Delhi
Date: May 20, 2025

UDIN: 25505788 B M IPWX 3504



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OFNEOSKY
INDIA LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Referred to In paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment, (including Right-to-use assets).

(B) The Company maintained proper records showing full particulars of intangible assets under
development,

(b)The Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency

of verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c)The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3(A)(i)(c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipmentduring the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

i) (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of % 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) (a)(A) The Company has granted loan to its subsidiary in respect of which requisite information is
given below. The Company has not made investments in, provided any guarantee and security to
companies, firms, Limited Liability Partnerships or any other parties during the year. The Company
has not granted any loans and advances in the nature of loans, secured or unsecured, to firms,
Limited Liability Partnerships or any other parties during the year.

(B) Based on the audit procedures carried on by us and as per the information and explanation
provided to us, the company has provided loan to its subsidiary. Detail of which is as under:

| Particulars - | Loan (Amount in INR)
i_Aggregate amount during the year ' _

-Throttle Aerospace System 1,80,00,000

Balance outstanding at the balance sheet date ' _

- Throttle Aerospace system* Principal- 1,80,00,000

— Interest- 5,19,723 (Net of TDS)




v)

vi)

rms and conditions of the grant of loans, during the year are, prima facie, not

(b) In our opinion, the te
prejudicial to the Company's interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment
of interest has not been stipulated.

(d) In respect of loans granted by the Company, there is no overdue amount remaining outstanding as

at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year. Hence, reporting under

clause 3(iii)(e) is not applicable.

loan or advance in the nature of loans either repayable on

(f) The company has not granted any .
d of repayment to Promoters, related parties during

demand or without specifying any terms or perio
the audit period.

nformation and explanation given to us, the company has opening balance of loans

According to the i
es Act, 2013, where provisions of the

to parties covered under Section-185 and 186 of the Compani
same are complied with.
on and explanations given to us, the Company has not

f Sections 73 to 76 of the Act and the Companies
the provisions of clause 3(v) of the

In our opinion and according to the informati
accepted any deposits within the meaning o
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,

Order are not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records, the Company is generally regular in depositing undisputed statutory dues, as applicable,
to the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and
Cess and other statutory dues are in arrears, as at March 31, 2025 for a period of more than six

months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2025, there are no amount payable in respect of Goods and Service
Tax or sales tax or service tax or duty of customs or duty of excise or value added tax which have not

been deposited on account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or

ix)

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

‘{a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender,

(b) The Company has not been declared willful defaulter by any bank or financial institution or

government Oor any government authorifw.
| oo |4
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x)

xi)

xii)

(c) According to the information and explanations given by the management, the company applied

the term loans taken during the year for their intended purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) Since, the company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures, accordingly reporting under clause

3(ix)(e) is not applicable to the company.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of Initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge and according to the information and explanation given to us, no
fraud by the Company or on the company by its officers or employees has been noticed or reported

during the period covered by our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the Company during the year
(and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the

company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

xiii) In our opinion and according to the information and explanation given to us, the company is in

compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as

required by the applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system

and is not required to have an internal audit system as per provisions of the Companies Act 2013.

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or

persons connected with them covered under Sectjon 192 of the Act.




xvi) (a) In our opinion, the company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not

applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause

3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurredcash lossesRs.3,88,33,633.74during the financial year covered by our audit
and has incurred cash losses Rs.2,24,94,358.37in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditor of the company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly
reporting under clause 3(xx)(a) and (b) is not applicable.

xxi) As per section 129 of Companies Act 2013 and Ind-AS 110 ‘Consolidated Financial Statement’
provisions is not applicable to the company at the time of preparation of financial statement.

For MRKS And Associates
Chartered Accountants
FRN: 023711IN - LT

-

Kamal Ahuja &:"_’1“”“3 of
(Partner)

M. No. 505788

Place: New Delhl

Date: May 20, 2025

UDIN: 25505188 RMJIPW X 3506




ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOSKY
INDIA LIMITED, ON THE FINANCIAL ST. 'ATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(Referred to in paragraph 2(f) under ‘Report on other Legal and regulatory requirements’ section of our
report of even date)

In conjunction with our audit of the financial statements of NEOSKY INDIA LIMITED (“the Company”) as of
and for the year ended March 31, 2025, we have audited the internal financial controls over financial

reporting (IFCOFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the company’s
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants
of India (ICAI) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to
an audit of IFCOFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCOFR is a process designed to provide reasonable assurance regarding the reliability of

financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company’s IFCoFR includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
e 1 !




transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finandlal Reporting

Because of the inherent limitations of IFCOFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Assodiates
Chartered Accountants
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FRN: 02371IN _— -~

Date: May 20, 2025
UDIN: 7 SS0S 7188 BMJIPIAJX 3506



Neosky India Limited (CIN : 1 |62I00D 1202 1P 1L IM6THO)

Halance Sheet gs at 31 Mar 2028

Al amennt am Re Thonsanels, unless otherwise stated,

ASSETS
Nof-current asscls
(a) Properny, plant and equipment

by Right of use

fo) Intangble Assets Under Development

() Pinancial assers
Investments
Toans andd advances
ther fmancaal assets
() Chther non current assets
Other Assers
Son urrent fax assets (net)

Current asscis

(a) Fmancal asswers
Cash and cash equivalents
Other bank balances
Investments
Trade Recemables
Loans and advances
Other Fmancial Assets
Orther Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a; Fquiry share capial

(b Other equity

Non-current liabilities
2 bmaneal habihnes
1 bease abalinws
b Provisions
© hther non cureent habahines

Current liabilities

(a) Fmancral habidnes
(1 Borrowngs
(n) Lease habilines
(m) Trade payables

Total ourstandmg dues of micro prses and small T
Total outstandmg dues of creditores other than micro enterprses
and small enterprises
() Other fmancal kabiines
b, Provisions
(¢} Other current habilines

TOTAL EQUITY AND LIABILITIES

Significant ing policies and accompanying notes are integ|

‘This is the balance sheet referred 1o in our report of even date.
For MRKS and Associates
Chanered Accountants
RN Sa 2371

Kamal Ahuja
Partmer
Membership o 3H3TAR
Place  “ew Delln

1ane 205—2_5
UDIN: 25505 788BMIFWX 3506

As at As at
Nuote 3 Mar 2025 31 Mar 2024
I IRIRRO LIRS
b TIR A
5 06 0 13,060 64
fi RCLIEEINED ZUWIIHNTH
H 266371 102Ny
I) ‘l} '||‘P
14 141564 R 12
2,59, 288,98 2,51,221.9%9
1 236471 2087 51
11 1,237.43% EELE|
12 1 R P
11 10,886.52 504552
7 1851972
]
9 4,656, 14 TATAOT
37,664.54 18,114.80
29695352 PEXCS N
15 150000 (IS
16 1007,721.51 148374 M
1,09,221.51 1,49,874.34
17
18 132082 116342
1,329.82 1,163.42
19 13943230 9963902
17 T99.500
N
408 40
796014 6.196.66
a 15423.90 9ABLI
18 3.82 330
n 2.776.26 2976.32
1,86,402.20 1,18,298.94

m’ﬂ.ﬁ 22.9 &_ﬁ 70

part of the financial statements

For and on behalf of the Board of Directors

~ cﬁm‘\‘%‘;

Manoj Goyal Amit Jain

Lhrector Ihreenor

1IN 0R40224 1IN R4 14

Pace  New Delln Place ew Delln
Lac: 20-5-25 e 2 0~§-25

arath Chandra Gudlavalleti
Cluet Fxeeunve Officer
Mace  Bemgmluru
Dae: 2p0-5-25



Neosky India Limited (CIN: U62100DL2021PLC386780)
Statement of profit and loss for the year ended 31 Mar 2025

(Al amount in Rs. The susands, unless otherwise stated)

For the year ended

For the year ended

Note 31 Mar 2025 31 Mar 2024
Revenue
Revenue from operations 23 24,047 08 11,547.72
Other income 24 2,667.13 1,994.42
I a4
26,714.21 13,542.14
Expenses
Cost of material eonsumed 25 5,524 H0) 2,'_}0:1._ (%1
limplovee benefits expenses 26 35,592.52 19,539.41
Isinance costs 27 RO16.84 4977.72
Diepreciation and amortisanon expense 28 2,130.38 96:3.90
Other expenses 29 15.518.58 HA11.04
67,683.12 37,000.40
Loss before tax (40,968.91) (23,458.26)
Tax expense
Current rax
Deferred tax = -
Loss for the year (40,968.91) (23,458.26)
Other Comprehensive Income
Ttems that will not be reclassified to profit and loss 316.08 242.66
lItems that may be reclassified to profit or loss
Other Comprehensive Income for the year 316.08 242.66
Total Comprehensive Income for the year (40,652.83) (23,215.60)
Earnings per equity share (Face Value Rs. 10)
Basic (Rs) (273.13) (156.3%)
(273.13) (156.39)

Ihluted (Rs)

Significant accounting policies and accompanying notes are integral part of the standalone financial statements

This is the statement of profit and loss referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

For and on behalf of the Board of Directors

Kamal Ahuja
Parter
Membership No. 505788
Place : New Delhs

1 are 2.0 sl 2E

¥ cwh%

Manoj Goyal Amit Jain
Irector Director
[IIN-09840224 DIN-OGRO2414

Place : New Delh
Date - 20 'S 25

Place : New Delhi
Date = 20-5-2€

arath Chandra Gudlavalleti
Chicet Exeeunive ( Mcer
Place : Bengaluru

| DRT 20-S- 2%



Neosky India Limited (CIN : U62100DL2021PLC386780)
Statement of profit and loss for the year ended 31 Mar 2025

(Allamount in Rs. Thousands, unless otherwise stated)

Revenue
Revenue from operations

Other income

Expenses

Cost of matenal consumed

Employvee benefits expenses

Fmance costs

Depreciation and amortisation expense

Orther expenses

Loss before tax

Tax expense
Current tax
Deferred tax

Loss for the vear

Other Comprehensive Income
Items that will not be reclassified to profit and loss
Ttems that may be reclassified to profit or loss

Other Comprehensive Income for the year
Total Comprehensive Income for the year

Eamings per equity share (Face Value Rs. 10)
Basic (Rs.)
Diluted (Rs.)

For the year ended For the year ended
Note 31 Mar 2025 31 Mar 2024

23 24,047.08 11,547.72
24 2.667.13 1,994.42
26,714.21 13,542.14

25 5.524.80 2,708.33
26 35,592.52 19.539.41
27 B016.84 4977.72
28 2,130.38 9263.90
29 15518.58 B.811.04
67,683.12 37,000.40
(40,968.91) (23,458.26)
(40,968.91) (23,458.26)

316.08 242.66

316.08 242.66

(40,652.83) (23,215.60)

(273.13) (156.39)

(273.13) (156.39)

Significant accounting policies and accompanying notes are integral part of the standalone financial statements

This is the statement of profit and loss referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
IFRN No. 023711N

Kamal Ahuja
Partner
Membership No. 505788
Place : New Delh
Dae: 9 5 -G~ 25

For and on behalf of the Board of Directors

/,‘

Manoj Goyal
Irector

DIN-09Y840224
Place : New Delhi

Date : 20-5-2¢g

arath Chandra Gudlavalleti
Chicf Executive Officer
Place : Bengaluru

e : 20,5 -2%

Amit Jain
Ihrector
LIN-UHGHU24 14
Place : New Delhi

e - 20 -§-2¢



Neosky India Limited (CIN : U62100DL2021PLC386780)
Statement of cash flow for the year ended 31 Mar 2025
(All amount 1 Rs. Thousands, unless otherwise stated)

A CASH FLOWS FROM OPERATING ACTIVITIES
Lawss before tax
Adjustments for:
Deprecianon and amortsanon expense
Provasion for grannty [/ leave encashment
Provision for Trade recenvables
Interest income
Finance Cost
Profit on sale of myestments
Amortisanon on Right of Use Asset

Operating loss before working capital chang

L

Movement in working capital

Mowvement in other financial assets

Movement in loans  advances

Movement m non current assets

Movement m trade recenvables

Movement in other assets

Movement in ather financial habilibes

Movement m other habilities

Movement m trade and other payables

Cash flow used in op ing activities post working capital

Income tax refund recerved, (pard) (net)
Net cash used in operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets (including capital intangible assets under development)

Profit on sale of investments (net)
Investment in Murual Funds (net)
Movement m fixed deposits (net)
Interest recened

Net cash used in investing activities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Pavment of lease habilin
Finanee Cost
Proceeds from current borrowngs (including interest)
Net cash generated from financing activities (C)

(Decrease)/Increase in cash and cash equivalents (A+B+C)
Cash and cash equrvalents ar the begnmung of the year

Cash and cash equivalents at the end of the year (refer note 10)

The accompanying notes are mtegral part of the financial statements,

This is the cash flow statement referred o in our report of even date.

Kamal Ahuja
Partner
Membership Mo 305784
Place  New Dielhy

Dae: 2D ~€-0¢

For and on behalf of the Board of Directors

Manoj Goyal
[hrcctor

DN 09840224
Place : New el

Date
in-5-1,
Sarath Chandra Gudlavallet

Chief Fxceutive Officer
Place "rllg;llllﬂl

1Dane 20-5-15

For the year For the year
ended ended
31 Mar 2025 31 Mar 2024
(400,968.91) (23,458 21)
1,381 77 Y R
AR2 R 61070
171580
((57.41) 36,27}
R,016. 54 497772
(111.52) (11425
T4R.61
(26,472.02) (17,047.46)

(1,645.71)

(18,519.72Z)
(30.72)
(R,976.801) (451152
321783 (1,628 14)
5,942 86 (232615,
(2000.146) 106357
1,767.16 R58 63
(44,926.18) {23,590.97)
(726.23) (26).64)
(45,652.40) (23,851.61)
(6,288.59) (19,51335)
111.32 114.25
1,(48.99 (45.115)
(678.62) (1549
65741 3627
(5,149.29) (19,408.47)
(801,33) .
(281) (497772
50,983.05 47,315.02
50,178.91 42,337.30
(622.78) (922.78)
2,987.51 3,910.29
2,364.73 2,987.51

c}mthg’/'

Amit Jain
Dhrector
DIN-DGRI2414
Place - New Delha

haw 20 €95



Neosky India Limited (CIN :

Starem
{All amount in Rs. Thousan

ent of changes in equity for the yea
ds, unless othervise srated)

U62100D1L.2021 PL.C386780)
r ended 31 Mar 2025

A Equity share capital (s 29 = Balance as at | Movement during| Balance as at 31 | Movement during B:l::ce ;;z;t
Particulars 1 April 2023 the year Mar 2024 the year 31 Mar
S00.00 1.49,500.00 1.50.000.00 1.50.000.00
liquity share capiral
B Other ity (refer note 16)
s Reserves and surplus 1
iy ' Total
Particulars Securities Securities E{"P‘“Y“ bt 't':‘_:k Retained earnings
P i T reserve |opt '3

Balance as at 1 April 2023 1,99,000.00 - - (27,410.07) 1,71,589.93

G ; = - (23,458.26) (23,458.26)
Profit/ (Loss) for the year * Sa.ek
Orher comprehensive income; net of - - 242.66
INCOME tax
Movement during the vear - & = = -
Balance as at 1,99,000.00 - - (50,625.66) 1,48,374.34
1 April 2024
Profit/ (Loss) for the year - - - (40,968.91) (40,968.91)
Other comprehensive income - - = 316.08 316.08
Movement dunng the vear - - i : ?
Balance as at 31 Mar 2025 1,99,000.00 - - (91,278.49) 1,07,721.51

Significant acc ing pol and ying notes are integral part of the standalone financial statements

For MRKS and Associates
(Chartered Accountants
FRN No. 0237118

Kamal Ahuja
Partner
Membership No. 505788

Place : New Delha
20-5-25

Date

For and on behalf of the Board of Directors

/ -
-
Man oyal

Director
LDIN-09840224

Sarath Chandra Gudlavallet
Chief Executive Officer

Place : New Delhi
Dare: 9 o~ ~-5-2S

Amit Jain
Director
DIN-06802414

Place : New Delhi
Dite 4 iy, = E=0'&



Neoaky India Limited (CIN : U62100D1.2021PLC3B6780)
Significant accounting policies and notes to the financial statements for the year ended 31 Mar 2025

(Al armount m Rs, Thousands, unless otherwise stated!

1 Corporate Information
Nature of Operations

Neosky Inda Dimted (Cthe Compan ™) was wcompomied on 20 Seprember 2021 as 2 wholle owned subadiary of Raranlnde Poteepreses Lamired

(formerh known as Rattanlada Infrasrucmine Limed)

The Compam = peamardy m the of manufachomg and teade of Unmanned veluele ("5 AV Scaemes, which can be used for phestopraphie,
mamtenance, survellance and many other appheanone The aneillan: bismess of the company s 00 prosade dreme mappmygp & saevey services and deone
Pkt tramng servces which evolve aronnd the mam busmess of manufactrmg and markermg of the UAY systems,

2 G I inf ion and of ¢ i with Ind AS

The fimancal stmtements of the Compam have been preparcd m accondance with the Tndan Aecountmg Stancards as notfied under seeton 133 of the
Companses Yot 2018 read wath the Companies (Tndian Aeconntng Standands) Rules 2005 Ty Muestry of Corporate Affasrs [0V The Company
has wnformb apphed the acconntmg pobeies durmg the peewods presented

The fmancial satements tor the perod ended 31 Mar 2025 were approved by the Boand of Directors on May 20, 21

3} Summary of significant accounting policies
a) Overall consideration
The financal <tatements have been prepared wsmg the sipmticant accoumtmg pohcies and measurement bases summansed bebow. These were used
thrsugrhout all penods presented mthe fmancal statements, exeept where the Company has apphed certam accounting poheies and exemprions upon
mansom 1o Ind A5

Basis of preparation
The fnancal statements have been prepared on gong concern basis under the histoncal cost basis, unless and otherwise mdicated.

b) Revenue recognition
Netle ot Divwe. Vaade of Dirowe Mappong & Swmey Servvoes awd Remole Prior Traming Semsees
Revenue from contracts with customers 1 recogmised when control of the goods or services are transferred to the customer at an amount that reflects
the consderanon 1o whech the company expects o be entitled m exclange for those goods or seraces. The company has generally conchaded thar i
the prncipal m ats revenue arrangements because o typrcally controls the goods or services before transferring them o the customer, The Company
apphes the revenue recogminon criteria to each separately entifiable component of the sales rransachion as set out below.

Amounts disclosed as revenue are inclusive of excise duty and net of retums and allowances, trade discounts and volume rebates, value added raxes,
poods and serviee rx (GST) and amounts collected on behalf of third parties.

Revenue 1s non recogmised m nstances where there s uncertamty with regard to ultimate collection. In such cases revenue 1 recogmsed on reasonable
cortamty of collecnon.

lutervst luwae
Interest meome = recordgd on acerual bass nang the effectre nterest rte (EIR) method.
Dutzdend Ininme
Divadencd meome 1= recogmsed at the ome when nght to receve the payment s esmblished, which is generally when the shareholders approve the
divudend.

¢) Borrowing costs
Borrowmny costs mclude mierest and amormsaton of ancidlary costs incurred to the extent they are regarded as an adustment to the mterest cost Costs
m connecnon with the borrowmyg of funds o the extent not directly related o the acquanon of qualifymg assers are charged o the Statement of Profic
and Loss over the tenure of the loan. Bornowmng costs, allocated 1o and unlsed for qualifymg assets, pertanng o the penod from commencement of
actvanes relanng o construction ) development of the qualifying asset up to the date of capitabisanon of such asset are added t the cost of the assers,
Any meome earned on the remporary deployment/ of those L g 1 deducted from the borrowing costs so meourred. Capitalisaton of
borrowmny costs 1= suspended and charged 1o the Statement of Profit and Loss durmg extended peniods when actve development actwary on the
qualifymg assets = mterrupted. A quabfymy asset s one that necessanly tkes a subsantial penod of nme o geteady for s miended use.

d) Property, plant and equipment
Recogmetson awd swifral mectsnrensent
Propertses, plant and cyupment arc stated at thew cost of acquisnon. The cost compnses purchase prce, borrowing eost of capitabisation entera are met
and diwectls annbutable cost of brgang the asset 10 15 working condimon for the mtended use. Any reade diseount and rebates are deducted m armong
ar the purchase prce. Subsequent costs are mchuded ) the asset’s carmyng amount or recogrnsed a3 a4 sepamte asset, as approprate, onh when o s
probable thar tunare coonomic benefits assocmed warh the wem will fow o the Company. All other repaie and mamtenance costs are ecognesed w

staterment of profa and loss as weurred.

Savteseqarvatt eiisrraens (ekpreaatoon aud woefad dres)

Deprecatwm on propeny, plant and equipment = srovided on the strghn-lne
teo the Companes Ser, 2013

Propertscs plant and equipment acquised and put to use for the purpose of the Paogeet are capatabsed and deprecanon thereon s mchided w capaeal
work e progress ll the Progecs s ceady for os mended use,

The resacdal valoes, wsetal boes and method of deprecanon are revwewed ancach fmancal vear cod and adpsied prospecnveh b appoopra

thond, computed on the basis of usetul Ives preseabed m Schedule 11

1 reatpnlron

Snwtern ol propert, plant and equapimens and any sgonbcant pare antally recopmised s derecopriscd upon disposal or when mo Butere ccomoms
Benetns are expected from e e or dasposal Sy g or kess ansig on deorecogmnon of e asser (cakeulated as e ditleronee beracen the et
hisprsal proceeds and e carm g ameunt of e asser = mcluded wde weome st s en e assen s derecogised




Neosky India Limited (CIN L162100D1.2021P1LCIRATRE)
Significant accounting policies and notes (o the financial

I tatements for the year ended 31 Mar 2025

A aemonnt w Ke [housands, undess otherase e

Intangible Assets under development

1 spendire on research acimnes 1€ revogmeed as an expese m the pened i which it e wrred

A mirernally penerated stamgrhle asset ansmg from hevehopament foe from the development phase of an mreenal progeet s rrensprmsed of, and onlof all

have been demoneteated

oot the bk
mpheimip the mitangable assct so that s wall e avmbable for nse o sale

sthe techimeal teasduhn of
ethe mtenton o complete the wingble assetamd wee or sl

athe bl o vse e sell the mitangable asset,

sl the meangble asset will penerate po ihable fumire coonomie hene s,

sthe avarkabibn of adequate techmeal, fmancal anil other ressnrees o complete the
wthe abhty e measre eehabh the expendsre avmbutable o the mangable asset dhurmgg s develapoent

development and b wse or sell the mtamynble aser. and

The amonnt wirally vec | bem the date when the mingrhle asser
farst meets the recopmition entena hsted abe
w the statement af prevofis amd kies o the penod mwhich i e nrrrel,

sl e mtermally enerated mtangble assets s the sum of the experelituee menere
we, Where no miemall peneeated mangible asser can be recogsed. development expendituee 1 recopmeed

Subsequent o minal recognawon, mtcmally peneeated wtanghle assers are reported at cost Jess acenmulated amorreaneom and accamulbated wnparment
Josses, om the same bass 3 mtangable assets that are acquired separately

1w amirtised over the perod of expreted fuiee

Amortsatson of the avsel bogme when development w complete, and the asset 1« avalable for use 1t
part of carrvmg, vabie of anoither asset

benefin. A expense 1s recognuscd m the Statement of Profit andl Laose unless such cxpendire forms

Diurmg the perod of development, the asset s tested for mpasrment anmally.

Intangble asscts

Revwgustran amid et mecassrensent
Intangable asscts are siated at thew cost of acquision. The cost compraes purchase prce, borrawng cost if capitahsanon cotera are met and direetly
attnbutable cost of brmgang the asser 1wt worksg condinon for the mtended wse. Any trade ducount and rebates are deducted m armvang ar the

purchase prvce.

Nivliegaeen! medsanremen! (amartiufon)

The cost of capitalized software 1< amartized over a penod i the range of three 1 five years from the date of its acquisibon.
Impairment of non-financial assets
At each reportng dare, the Company assesses whether there 1 any mdication based on internal /external factors, that an asset may be impawred. [f any
sarch mdicanon cxists, the Company estimates the recoverable amount of the asset. 1f such recoverable amount of the asset or the reeoverable amount
ot the cash pencratmg umt 0 which the asser belongs i less than its carrymg amount, the carrying amount reduced 1o s cecoverable amount and the
reducton i treated as an anpawment loss and 1 recogmsed m the statement of profit and loss. All assets are subseq I d for md that
an unparement loss previoush recognised may o longer exest. An mpaement loss 18 reversed if the asser’s or cash-generatmy unnt's recoverable amount

excerds its cammying ameunt.

h) Financial instruments

netial revogmitroy aud wedssreaent
Fmancial asscts and fimancial kabahies are secogmised when the Company beeomes a party to the contractual provisions of the financal mstrument and
are measured mmally ar fair value adjusted for ransacton costs, unless the funcial mstrument i desymated 1o be measured at farr value through profie

oo bass or farr value through other comprehensive meome.

Financial assets

Niwdvsequent aweatsueresient!
Financial asscts at amortised cost — |he financal ausets are measured at the amortsed costif both the following condieons are mer:

o Thhe asset 1 held within 1 busmess model whose obgeetive i to hold assets for collectmyz contracrual cash flows, and
o Comtractual ferms of the asset pve nse on speatfied dates to cash flows that are solely payments of prncepal and mterest (SPP1) on the paneipal

amount suistandug.

After mnal measurcment, such francal assets are subsequently Iat | cost using the effective mterest rate (KR} method. Al other

debt metruments arc measured at Fair Valae theough other comprehensive meome or Far vahie theowgh profit and koss based on Company's busmess
el 31 mvestments m mutual funds m scope of nd AS 100 ane measured at far value through peofit and loss 1V7TPL)

de-revogmetron of feanieal wssels
A fuancial asset i prananly de-recogmsed when the aghis 10 recenve cash ows from the asset have expared or the Company has teanstereed s mghes

o mecene cash fows from the asset
Financial iabilities

Nanbrseqavent scatsiecmicanl

subseqquent 1wl recopmion, these balabtwes are measured at amartsed cost usig the etfectve mterest method. These habadines welude by
aned deposats

Tp-sevugatomn of froswial loaladitees

\ fusancal labahn e e reeogmscd when the oblyganen ander the by s disclarged or cancelled or expures. When an enstig tooncal habibn o
rplaced by antbr from e same lender o sulisannally different wons o the eoms of an exstng babubty ave substannally audibed. such an
cated as e de recogmmon of the arganal habidiy and the recogmton of o oew babibins Dhe ditercnee w e

eachangr or moditica
carrvag amounts i recopnsed m the statcment of probie and ks

Offsetting of financial instruments
Famecrl assets and fasancial labsboes are ottser ad oy
wobtset the recogrused amouns and there s an atemon o scitde o a net base, o rvabise the assets and senibe the labibies sulincoush

th entorceabke legeal nghi 1o

1amvint e repreted wthe balance sheer b there s a o




MNeosky Incin Limited (CIN : U2I0DLH21PLCIAGTA0)
S!:ml‘i;--u accounting policics and notes 1o the financial statements for the year ended 31 Mar 2025
A aenount m Re. Thimsands, unless otherase sared
iy I in subsidi joint and associates
has accoumted o s anhendanes and assc@tes, ot venmres at cost m e fimancal statements m aco wdance wath Ind A5 27, Separate

Ihe {ommpant
Fmancwl Srawements
Proti boss on sale
investment skl

of mivestments are recopmmsed on the date of the mansacton of sake and are computed wath reference 1o the ol cost of the

j) Impairment of financial asscis
In accordance wath Tnd A5 109, the Company apphes expeeted ceedit ks (101 model for measmrement anal recogmiwon of anparment ks for

fmancual assces carmed at amorteed cost.

FiL. 1w the dufference berween all contracnual cash fows that are due o the Company m accondance wath the conteact and all the cach
Company expects o reeewe. When cstmanng the cash flows, the Company comnder

fhrws that the

« Al comtractual terms of the fimane | assere mchcdmg prepayment and extenson) over the expeeted bfe of the asects
* Cash flows from the sabe of colleral hekd or ather eredi enhancements that are micgral ke the contractual terms

Edher framamaal dvsels
Fiowr recogmition of mpawment koss on other fmancal asscrs and rsk exposure, the Company deterrmnes whether theee has been 3 apmficant merease n
the credit rsk smer mital recogmnon and of creda sk has mereased syficantly, bfe tme enparment ks = provaded otherwise provwdes for 12
memths expeered credi losses

k) Inventories

Iventones are vahied at the kaver of cost denved on wehted averape basis and the et reabsable value atter provudmg for obsolesceace andd nthee
Josses, where considered necessar. Cost mehides all chargres m breging the gnods ta the pomt of consumption, mehaing octrenand other levies. tranat
msurance and recenmp charpes.

Net reahsable vahie  the estimared sellmg price m the ordnary course of busmess kess estmated costs of completon and estimared necesars costs to
make the sk

1) Income Taxes
Iax expense recogmsed mstatement of protit and loss comprises the sum of deferred tas and current tax not recogmsed m Orher Comprehensne

Ineomme (TOHT o dheeeth m e
Current meome tas s measured at the amount expected to be pasd 1o the s authonties m accordanee wath the lneome Tax Act, 1961 Current ancome

ran rebinmg 10 wems recogmsed ourskbe statement of profie and loss 1 recogmised outsde statement of peofit and loss m OCT or equiry dependmg upon

tha trearment o thmg stem
Detersed meome taves are caleulared wsig the habihty method. Deferred tax lubilves are penenally recogmised w full for all raxable rwemporany

difterences Deterred tas asscts are reeogmsed to the extent that it 1 probable that the underhang fx boss, unused @x eredus or deducnble temporary
ihtference wall be unhsed agamst future txable meome Tlus s assessed based on the Company's forecast of future operating results, adpsted for
apmheant non-taxable meome and expenscs and specific kmits on the use of any unused tax loss or credit. Unrecogmeed deferred mn assers are o

assessed at cach repornng date and are recogmsed 1o the extent that it has become probable thar future taxable profies will allow the deferred tas asset 1o
b recovered

Dickerred tax asscts and habidies are measured an the @y mies that are expected w apply m the vear when the asset s reabsed or the labibty = serthed,
based on tax mawes and tax s s) that have been enacted or substantively emacted at the reportng dare. Deferred mx relaimg o wems secopmised vutsde
sratement of profin and ks s ecogmsed outside starement of profitand biss m OC] or cquity dependng upon the treatment of undorlong tem

m) Cash and cash equivalents
Cash and cash equnalents comprse cash on hand, demand deposits with banks/ comoranons and short-term highly bgud nvestments (ongnal

mmaturmny less than 3 monthe) that are readil convernble mio koown amount of cash and are subpeet 10 an msgmificant nsk of change m vahae.

n) Posi-employment, long term and shont term employee benefits

Defrwed contrhutoan plans
The Company makes contnbution 1o the staniory provident fund m accondance with the Fmplovees Provident Fumd and Miscellaneous Proviswms Aer,

1952 whnch 15 2 defined conmbunon plan and c ' pand o payable 15 recognised as an expense m the penod i which the services are rendercil.

Ihefemed bewefet ploswes
Grananty 1= post-emphnment benefit and s m the narure of 2 defned benefit plan. The kabdity recopmsed w the fnancal stawments m respect of

pratuny s the present value of the defined benefit oblyanon an the repornng date topether wath adystments for sirecopmuzed acmanal gms o losses
and past service costs The defined benefn oblyanon o calculated at or near the reportmg date by an mdependent actuan usays the progected umt credir

actuarnal method
Aeruarial g and hosses ansng from past expencnce and changes m acnianal assumptons ae credied or charged to the starcment of 00T m the vear

i whach such pams or bosses are determmed.

Other fung ferme cailinyee bewefids

Lalahty w sespeet of compensated absenees becommg due o expected to be avaled wathen v year feom the balance sheet date o recogmsed on the
basas ool undhscoumed value of esmmared amount required o be pasd or cstmared vabue of benefie expected 1 be avaded by the emphonces Labudiy
respect of eompensated absences becoming duc or expectead o be avaled more than ome vear alter the balance sheer dare s esnmared on the bass ot an

acnianal vabiaton pertonmed by an wdependent actuan useg the progeeted unt cridit methed.
\eruaral gans and bosses ansmg from past expenonce and changes moacanal ssumprons are changed v sewment of profit and kass m the sear m

which such gams or bsses are deermuned

Short torms coplipes bevefit
| apense w respect of other <hon weom beneties s ecogmscd onthe basis of the amount pasd o pavable tor the perssd durg which seroaces are

eemdered by the emplovee




Neosky India Limited (CIN : US2100D1.2021P LC3IR67R0)
cs and notes to the financial statements for the year ended 3 Mar 2025

Significant accounting e
M amount m Ke Thousands, inless otherase stated)
0) Provisions, contingent asscts and contingent liabilitics
Provaswns are reeogmeed ol when there sa present oblyraron, 3« a el of st ey
be made ar the reporrmg dare These commates are revewed an cach reporimg, dare
chcomnted 10 thew present vahies, where the tme valise of moner . materal

anedd when 3 eelable canmate of the amaons o obliganen ean
il adpustedd e reflect the enrerent hest commates Provisons are

Contngent habihn i checkosed for
= Prssible obhganons which wall be comfrmed onb b futire events not wholly withi the conteol of the Company or
* Present obhgatons ansng from past events where s not probable that an ontflow of resonrees wall be eequered to settle the ohlganon or o eelable

estmate of the amount of the oblgatwon cannot be made

Uontmpeat assets are tot recogmsed. However, when mtlow of economie benefit i probable, relited asset s dechosed
1) Eamings per share

Basic cammys per share 1= caleulated by divsdmg, the net profit or Toes for the perid attebutable v eg

tases) by the weghted average number of cquane shares outstanding dunng the pered. The wesghted average sumber of equaty shares o

dunng the penod 1 admsted For events mcludmg a bonus e

For the pumpuse of caleulamg diured cammps per share, the net profit or ks for the perwsd antrbutable w0 equiry sharcholders and the werhred

average mumber of shares outstandimg durng the penod are adsted for the effects of all dilimve potential equity shares.

¢ sharcheklers Gafter dedue tmg arteilun
kg

q) Lease
A lease 1 defined as ‘2 conteact, or part of a contract, that comveys the nght 1o use an asset (the underhang asset) for a pervsd of ime m exehange for

commderanon’.

Classification of leases
The Company enters mino leasmp arrangements for varmus assers. The assessment of the lease i based on several factors, meludmg, but not bored 1o,

transter of ownershp of leased asset at end of lease teem, lessee’s option 1o extend /purchase ete.

Recognition and initial measurement

At lease commencement date, the Company recopses 2 mght-of-use asset and a lease habiliy on the balance sheet. The mght-of use asset s measired
a1 cost, which 1 made up of the mtal measurement of the bease babaliy, any mnal direct costs meurred by the Company, an csnmare of amy coss 1
cand any Jease payments made m advance of the kease commencement dare ‘net of any

dismanthe and remove the asser ar the end of the lease (f an
meenmves recenved)

Subsequent measurement
The Company deprecnates the aght-of-use assets on a steaght-hne basis From the lease commencement date 10 the carber of the end of the useful bie of
the nght-of-use asser o the end of the lease term. The Company abo assesses the mght-of-use asset for imparment when such mdswcators cxst.

A lease commencement date, the Company measures the lease labibiy ar the present value of the 1r-.m payments unpasd ar thar date, descounted usmg
the mterest rate unphet m the lease of that mic w readily avabable or the Company’s mc yr rate. Lease payments mcluded i the
measurement of the lease habahty are made up of fixed paymenis (mcludmg w1 substance fixed payments) and \1rnbk- pavments based on an mdex or
rate. Subsequent w winal measurement, the labiline will be reduced for payments made and increased for imerest [t s re-mcasured o reflecs any
reassessment or modificanon, or if there are changes w m-substance fived payments. When the lease labiliny = re-measured, the correspondmg

adpstment = reflected mothe nght-of-use asser.

g @ nght-ot-use asser and lease lababin

Ihe Company has clected 1o aceount for short-term beases using the practical expedients. Instead of recog
the pavments m relanon to these are recogmsed as an expense n statement of profit and koss on a straght-kne basis over the kase rerm.

Significant g judg in applying ing policies and
Ihe preparaneon of the Company's financal statements requires management to make judgements, estmares and assumpuons that affect the reporred
amounts of revenues, expenses, assets and labalines, and the rebaed diselosures,

Negmaficianst mosnageseen! prdgesents
Phe folliowang ane symaficant management pudgements m applang the accountmg pobeies of the Company that have the maost sygmificant etfeet on the

francal satements.

Recognition of deferred tax assets - The extent to wlnch deferred @x assets can be recopmized 1 based on an assessment of the probabihty of the
future taxable meome agmst which the deferred mx assers can be utdered. To addieon, symaficant judgement i required m assessay the wmpact of amy
legal or economic lmsts or uncertamtes under the eelevant tax junsdetion.

of assets = The evaluanon of appheabihty of midcanses of impamment of assers requires assessment ot

Evaluation of indi foe i
ars whach could result m detenomnon of recoverable amount of the assers

<everal external aond mternal £

Recoverability of advances/ receivables — V1 cach balance sheer date, based on lestoncal default rates observed over expected hte, the manapgeme
assesses the expected credit loss on outstandug recenables and advances,

Defined benefit obligatuon (DBO) - Management's estimare of the DBCY = Based om a number of eoncal wwderh g assumpiwns such as standard

rates ob wtlanon, medwal cost wends, moral e amd annepanon of ture sabin mereases. Varamon m these assumptwons may

syprmatacanthy mnpract the 1190 amount and the an

d benetur expenses

Fair value measurements ~ Management apphes vabuation techimpues s dewrmme the far value oF fanesl msmments e acove marker quows
ancal azsets s mvobes devehopug esnmates and assumprons conssont warh how market partcpanes woikd prce the

tormanon avalable Fstmared G valies may van fom the acnal prces thae would be achesed woan aem's

are ot avaable and non
- Manapgement o
ar the re

WS T the best

lengeely iransay

b, changes wtaces and el aspeces. the Company assesses the

ageent pily
v be dsfterent trom tus judgement

Provisions = Vi vach balnce sheer date on the basis the
regquireinent of proveswns. However the acwal buwne oucome

Taxes
Dieterred tax assers are socopgmmsed for s tax losses o e extent that s probabike thar tsable peotsswall be avaikible agastwhich the kisses can
s regured o determme the amount of deferred s assers that can be eecogmsed, based upon the kel

be unhsee Syanticant management pudpe

v andd the level of furire myabhke pr

s together wath Jutuee s plameg st

Uscful lives of depreciable / amonisable assers
s ol the il lves of deprecuables amormsabibe assers an each wportg date, based on the expected unhn o the asseis

Manapement reviews st gs
= relaw o echmsal and coonomie obsalescenee Hiat o s the wihine of coran software, costomer welimonslups, 1
ALy

cquepmient and other plane ad equpment



Nenaky India Limited (CTN : 162100012071 PLOSS TS
Significant aconumting plicies and notes to the fnanciel ststements for the yoar ended 31 Mar 2025
All amount m Rs. Thousends, unless athersnse aated

4 Propeny, plant and equipment
Details of the company's propenty, plant and equipment sod thew corvng smounts are o follows:

Pant and Fumiture and Foed
Machinery ¥ Office ¥ Tostal
Grows carryving smount
Balance as a1 | Apr 2023 12049 Tid LY 1R85 19
Addimony S1581 5672 .0 44710 21201
Drspoesle: Admstments
Balance as st M Mar 2004 179581 S8 b AT 0 6%
Adchtions LKL 2u5m [ 125218
Dyeposals, Adiustments el
Balence as a1 3] Mar 2025 I.Tllﬂ_ 2000 124177 453,15 7, 26672
Accutnulated depreciation
Balance as m | Apr 2023 JLAT 03 58011 17 80
Chatpe frr the wear Lat ] an e by 624 63,9
Dhapoaals Adkustments
Balance s st 31 Mar 2024 10628 OET 1,367 07 6.2 157160
Charpr for the yeas 1280 THM 108250 maT 1.7
Draposals Adys tments
Balance as a M Mar 225 E‘}l EJI 1,450 26 146,91 ﬁm.“
Net carrying amoum
Balence as mt 31 Mar 2025 2,506.7500 02.5800 797510 3064400 A313.26
Palance as at 31 Mar 204 1,699.23 0266 1,580.10 390,06 1,42.85
4u}. Righi of use
Rghuoune
Partsculars RFTO Fring Field Towal
Liroes carrying mmount
Nalnnoe e a 01 Ape 2024 - %
Addtions 14972 1,497.24
Balance as s Al Mar 2623 L1 Ly
Ascumiulaied amaonisation
Batanee us u1 81 Apr 2004 i ‘
Amorsatinn Iod the vesr TABGL T4B.G1
Balance as ai 31 Mar 2025 73841 74861
P = DR
Net carrving amoum .
Balance as ¢t 31 Mar 2028 T48.61 T48.61
Balance e m 31 Mar 2024 - -
$_Iniangibie Asets Under Developement
~Grom ourring smoumt. Amount __
Balance as & 1 Ape 23 T AESAD
Addin e 173840
Dhspersals Achustomenis
Balance ms s 3 Mar 2024 45,069.63
Addhions 5,056.41
Lhsposals Advustments -
Balance as ar 31 Mar 2025 50,106.04
Accumulsied depreciation
Balence as & | Apr 2023
Chuarpr four thie yrar
Draposals  Adyustments
Balence ma ui 3 Mar 2024
Ul Lor e yeut .
Lasposals Adyusument: -
Balance as a1 31 Mar 2005 *
Net carrying amount e —
Balance as ar 3 Mar MOS E“
Balance as s 31 Mar 2024 B
Intangible Asscts L nder Development -Ageing scheduly M M 025
Lews than | year Il years 13 yeary More than 3 vears Towl
Progect i Propees s 5.0136.41 45,060.65 . B, 10804
Proyeet Temponmnly susperded -
M Mar 3024
I.cns than | year 1-2 yeurs -3 yearn More than 3 years Teoual
Frogeet us Progren: 17,384.21 X852 15,0696}

Progeet Lemnporanly suspesided

{1 as gpater bt vt rmratinmalty dof? s |




Neosky Incha Limsved (CIN ¢ U62100D1 X2 IPLCIS TS0}

Smmwmm-mwww.umhuwmnﬁunﬂ

\H amount i Rs Thoesands, ks otherese st

. Imvesmments- Non Current

Trvestments m Theosrte Aemapacy 5 mems Prooe Lemeed

(1'nsecured. conmdered good unless othersnse stated)
P and Advarcey &

Rrtated pastes

e

£ mphares

£, Orher financial assers

Secunn Deprsin
Prirmees
Trher
Amonest moortable froem
Related partes

Less: rroveson for doubtal secenabies

1, Cash and cash equivalenm
ask: o hasd
Balsnce: with banis
_wrTET account

1. Orher bank balances

Feard depomtts orypnal mantin for mone than 3 months but ks than 12 months

12 Investments

mopstments e Slunal Fand

sl ¥
Lot e rmgght Fund Lntect Plan Gruwth

3 Mar 2025

31 Mar U

20N

EEITI

larck 324 BIZHM wnes m 10100 Pradesnal

31 Miar 2028 31 Mar 2024 31 Mar 2025 3 Mar 2024
Non-current Carrent
mE
= 18.519.72
3l Mar W25 31 Mar M24 31 Misr X128 31 Mar 2724
Non-currem Current
758 1% 10
1707 S0
L6657 Lo20 00 *
ﬂ.‘!’! 1,000,100 - £
31 Mar 2015 31 Mar 2024 31 Mar X5 3 Mar 2024
Non-current Current
245831
3IN274
nih
»z
».12 - _ﬂ.u TEAYT
SIMar 20531 Mar 2024
Taniin LT IR
1Asd T3 2875
.73 2595751
31 Mar X025 31 Mar 024
12743 S5 8!

Thes guar b e miramiasli k7 bt

123743 55881

31 Mar 2025

31 Mar 2024

PR

L0489



Neosky India Limited (CIN 16210011 2021 PLCIRATRO)
Significam sccounting policies and notes 10 the financial staterments for the year ended 31 Mar 2025

Al amvonnt m Ks Dhiousands, unless otherwse stated

13. Trade Receivables

31 Mar 2025 31 Mar 2024

Trade revenabbes
+onadensd good mnrm T2 S 52
Commdered doubtfal 1900 A0
| "nbulbed Revenue
14,622 32 564552
Less Prowmaon fion doabitful debies 1,735.80 .
2 5,645.52
Ageing of Trade receivables
Unbilled | Not Lews than 6 6 months 23 Mare than
3 Toul
31 Mar 2025 e || P | o <Ly Hiyeam years Jyears
o |t Trade recenables — conswdened good 10,720 72 )i - | 10,760.72
u | ndsputed Trade Recenables —adich hove
sggmifcant mcrease m credin msh =
| adepuned | rade Recenables — cred impaieed - 1861 60 3,861.60
w i ted | rade Recenables—<onsidered good & . -
v Disputed Trade Recewables — which have
aaprtifacant increase i coedie nsk - =
vi Dhspared Trade Recenvables — credit impareed - -
Less Prowsmon for bad and doubrful debts (Dspured
1= Undespured - - - 2Kl ATLA RO
[ Towl . B 10,720.72 20,00 145.80 2 -
[ 5 Unbilled | Not | Less thané | 6 months 23 More than | oo,
31 Mar Dues Due months = | year 12y yrars 3 years
| ¢ Unidesputed Trade ocenables = eonmdened pood 549,72 145,800 5,645.52
w | ndispured Teade Recenables —whwch have
| sagruficant increase w credit sk =
|
[rm L e Trade Recerables — crodn impared - - =
e Leputed | rade Recenvalies—consadered good - = - =
v Dhsputed T eade Kecenalides — whach have
ficant e rease w cnedat nsk - = = -
i ured 1 rade Recenables — creder impaired - = =
[ Less Provaseon for bad and doubriul debrs Mupured
!‘ L' ndspurcd = - - x = 2 = =
T tal - - 5,499.72 145.80 - - = 5,645.52
31 Mar 2025 31 Mar 2024
14. Non Current tax ssscts (net)
A dvance meome wx (net of provison) 141504 [
1,415.64 689.42

[Tle1 ke s been insentiamath it bt




Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policics and notes to the financial stateme:
Al amount i Rs. Thousands, unless otherwse stated)

nts for the year ended 31 Mar 2025

31 Mar 2025 31 Mar 2024
15. Equity share capital
Authorised capital
TSOMME Y 2024 0 TS0 eguiny shares of Rs.10 cach 1,500 100 1,500,600
1,500.00 1,500.00
Issucd, subscribed and fully pad up capital
150,000 (Y 2024 ¢ 150,000) equity shares of R 10 each fully pad up 1,500.00 1,300.00
1,500.00 1,500.00
a) Reconciliation of equity shares ding at the beginning and at the end of the year.
31 Mar 2025 31 March 2024
No. of shares A No. of shares Amounts
'quity shares at the begmming of the vear 1.50,000 1,500L00) EELT] 1,500 000
2 % 1,000,000 .
Equiry shares at the end of the year 1,50,000 1,500.00 1,50,000 1,500.00

b) Rights/ restrictions attached to equity shares

The Company has onle one class of equity shares with voting nghts, having a par value of Rs. 10 per share. Fach sharcholder of cquity shares
15 ennitled to one vote per share held. Each share is entitled to dividend, of declared, in Indian Rupees. The dividend, if any, proposed by Board
of Dhrcctors is subjeet to the approval of the Sharcholders in the ensuing Annual General Meeting, except in the case of ntenm dnadend. Ia

led to recenve e

ing asscts of the Company, after

the cvent of bqudanon of the Company, the holders of equity shares wall be

distnbunon of all preferennal amounts. The distnbunon will be in proportion o the number of equity shares held by the Sharcholders.

31 Mar 2025 31 March 2024
No. of shares % holding No. of shares % holding
Equiry shares of Rs. 10 each fully paid up
Raranindia Enterprises Limited and 1ts nominees 1,500,004 1N 1,50,000) TN o
d) Shares held by promoters at 31 Mar 2025
L}
Promoter name No. of shares % of wotal shares /' Chanjge
during the year
Rartanindia Knterpnses Limited and its nominecs 1,50,000 T, 300
d) Shares held by promoters at 31 Mar 2024
Promoter name No. of shares % of total shares "f' Change
during the year
Rartanlndha Enterpases Limited and its nominees 1,50,000 1P =
31 Mar 2025 31 Mar 2024

16. Other equity
Retained camings

Orpening balance

Add : Loss for the vear

Add: Other Comprehensive Income
Closing balance

Secunty Premium

Sccurny Prermum on Eguiry Shares

Closing balance

Other Equiry Toral

(i e Duai been sutensronally left blank)

(50,625.66) (27.410.07)

(HLDGH.91) (23,458.26)
3608 24266
(91,278.49) (50,625.66)

1,99, IMM0 00} 1,290,000, (0)

1,99,000.00 1,99,000.00

1,07,721.51 1,48,374.34




Neosky India Limited (CIN: U 6210001 2021 PLCIS6TRD)
Significant accounting policies and notes 1o the financial statements for the year ended 31 Mar 2025

A amount i Re Thousands, unkess otherwree statrel )

e
3 Mar 2025 31 Mar 2024 3 Mar 2025 31 Mar 2024
.  Coreent Current

17. Lease Liabilities
AN

|ease Laabuhty
s L | L -

3 Mar 2024 M Mar 2025 31 Mar 204

M Mar 2025

Non-curremt  Non-current Current Current
15, Provisions
Provision for employee benefits
Prowason for gratuty i fumded 112243 R7492 2 (e
T3 TH 2RA 176
lr_lg.ﬂ Illﬂ.ﬂ §.82 5.50
31 Mar 2025 31 Mar 2024
Current Current
19. Borrowings
Unsecured
Iriter-comporte deposit (with mterest) from hokding compam 1,30.482 3 LT L e
1,59,432.50 9,639.02

S S PINS
31 Mar 2025 31 Mar 2024

20. Trade pavables
Toral rwrstanding dues of micen enterpases amd =mall cntempnecs 40w i
Total ourstandsng ducs ol croditors other than U E] o, 1Mo 00
mmern enterpaises and small enterprses = ____———I :
I
. _Mgfn_rl‘g_ﬂﬂﬂ'_ﬂ‘ periods from due date of Payment
31 Mar 2025 l:'.‘d ;‘:'m Less than More than 3
| ues ' e 1-2 years 2-3 years s Tonal
|, WAl 40 2 z 5 1
| w [neputed dues — MSMI - ? =
|1 Cthers - - | 451 568.70 3324 - 6253117
LI hsputed  dues  Chthers - - 170498 170698
- 5,455.31 568,70 1,940.21 - 7.964.22

Outstanding for followin, riods from due date of Payment

[Toul -
[

31 Mar 2024 Unbilled | Payables [yl More than 3
. Ducs | Not Due | = vear 1-2 years 2-} years yours Total
1+ MSML - . 40 - 0.40
W Dneputed ducs - MSML 3 : _ ) =
w hers - . 32200 1,266.07 - 4,489 68
ol hsputed  dues - Others : : - 1.706.98 1,706.98
Toeal - - 322401 2,973 - - 6,197.06 |
31 Mar 2025 31 Mar 2024
21. Other current financial habilivies
Diue 1o employees RET IR 260,63
1293501 [PRETRT

Onthers pavables
15,423.90 948104

31 Mar 2025 3 Mar 2024

22. Oxber current lizbilities
Statutir dus 24538 20 TaTuA2
Wdvance Trom customer ST Mo
1 LERL T

nbir current halbabies

2,776.26 2,9%.52

(Hds speice dain beem cwientenmall) it olomd |




Neosky India Limited (CIN : 1
Sign

(Al amount in Rs Thousands, unless otherwise stated!

23. Revenue from operations
Income from Drone Suney & \1.IP|‘1I1_|:

Sale of Drone and Aeeessones

24. Other income

Interest on fived deposit accouni=

Interest on Securn Deposits

Income Tax Retund

Provfit on sale of mvestments

Interest on Inter Comorate Deposits
Other income

Unclamed balances and exeess provisions watten back
Business Support Senvices

Miscellenous Income

25. Cost of material consumed
Purchase of Drone and Accessories

26. Employee benefits expenscs
Salanes and wages
Contribution to provident and other funds
Provision for granry
Provision for compensated absences

Staff welfare expenses

27. Finance costs
Interest on
Inter corporate deposits
Other finance costs
Interest on TDS
Interest on Other Taxes
| case Rental

28, Depreciation and amortisation expense
Depreciation on
Property, plant and equipment (refer note 4 & 5)
Amortisaton on Right of Use Assct

1y spetce s breent imtentiomally left blank)

162100DL.2021PLC386780)
ificant accounting policies and notes to the financial

tatements for the year ended 31 Mar 2025

Services and Remote Pilor Traming Serces

31 Mar 2025 31 Mar 2024
17,23 46 743105
{.‘Hjnf,: 667
24,047.08 11,547.72
168 W27
3R 26
23.76 17.15
11132 114.25
577.47
72.19 -
1,800,060 (R LIELE
.25 26.75
2,667.13 1,994.42
31 Mar 2025 31 Mar 2024
5,524.80 270833
5,524.80 2,708.33
31 Mar 2025 31 Mar 2024
33,868.88 17,803.22
1,066.02 951.04
564.82 530,34
- 91.38
92.80 163.23
35,592.52 19,539.41
31 Mar 2025 31 Mar 2024
8.810.43 4.976.69
.13
2.81 0.90
103.60 i
8,916.84 4,977.72
31 Mar 2025 31 Mar 2024
1,381.77 9630
T48.01
2,130.38 963.90




Neosky India Limited (CIN : U62100D1.2021PLC386780)

Significant accounting policies and notes to the financial statements for the year ended 31 Mar 2025

(AN amount 0 Rs. Thousands, unless otheryvise stared)

31 Mar 2025 31 Mar 2024

29. Other expenscs

[NEVAE] 1,519.75
Rem
109,74 4293
Rates and rases s ,
Legal and professional charges 4,340, 442354
" : 264.2% 111449
rinting and statonen
Y - v Sk 2070 0.R2
Ostare and (Couner ( h-"}:l £
2
Research expenses M7 6N 280,53
T L)
Traveling and convevance expenses 1.928.06 769.2%
Mbvertisement expenses RO410 W5.m
Software expenses - 4.60
Repairs and mamtenance - others 4.00 38.25
Repairs and maintenance - vehicle 20.61 6.12
Flecteny Fxpenses 97.23 57.26
Pavments to the auditors® 4000 40,12
Bank charges 2254 4998
Membership and Subscrprion Vees 1,191.86 30910
Consumables 5956 53.62
Drone Survey & Mapping Services 195.00 -
Provision for Doubrful Trade receivables 3,735.80 -
Miscellaneous expenses 1,196.76 796.85
T 15,518.58 8,811.04
*Note : The following is the break-up of Audi ion (exclusive of Goods and Service tax)
Starutory audit 40000 M
Others - ni2
Towl 40.00 30.12

(This space has been intentionally lft blank)
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Neosky India Limited (CIN : U62100D1.2021PLC386780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(Al amount i Rs. Thousands, unless otherwise stared)

Defined benefits:

Provision tor unfunded geaniy pavable 1o eligible emplovees on retirement/ separation s based upon an actuarnal
valuation as at 31 March 2025 Major dovers in acmaral assumptions, typically, are vears of service and employee
compensanion. The commitments are actoarially deternmmed using the Progected Unit Credit Metheud' as ar the vear end

Gams/ losses on changes n actanal assumptions are accounted forin the other comprehensive mcome/ Capital workan

progress, as applicable and as wentified by the management of the Company

Other long term benefits:

Provision tor unfunded compensated absences pavable to eligible emplovees on availment/ retirement/ separanon s
based upon an actuarial valuation as at the vear ended 31 March 2025, Major drivers in actuarial assumptions, typically, are
vears of service and emplovee compensation. The commitments are actarially determined using the Projected Unir
Credit Method' as at the vear end. Gains/ losses on changes in actuarial assumptions are accounted for in the Statement of

profit and loss/ Capital work-in-progress, as applicable and as identified by the management of the Company.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of granuty and

compensated absences and the amounts recognised in the financial statements for the year 31 March 2025
Gratuity Compcnsa_ted absences
Particulars (Unfunded) (Unfunded)
31Mar 2025 | 31 Mar 2024 31Mar 2025 | 31 Mar 2024
Liability recognised in the Balance sheet: S
Present value of obligation as at the beginning of 876.65 588.08 29226 202,90
the vear
| Current service cost 500.68 487.11 135.89 185.83
| Interest cost 64.14 43.23 19.09 16.79 |
Benefits paid 5 - (9.82) (222 |
Actuarial (gains) / losses (316.08) (242.66) (227.18) (111.04)
‘ Present Value of ol:‘ohgatnou at the end of the 1,125.39 876.65 210.24 292.26
year (as per Actuarial valuation)
ing the year
Current service cost 500.68 487.11 135.90 185.83
Interest Cost 64.14 43.23 19.09 16.79
Actuarial (gains) / losses - = (227.18) (111.04)
Component of defined benefit cost charged
to statement of profit and loss / Capital 564.82 530.34 (72.19) 91.58
work-in-progress
Re-measurement of post-employment benefit obligations:
Actuaral (gains) / losses s = =
Component of defined benefit cost
recognised in other comprehensive income/ (316.08) (242.66) - -
Capital work-in-progress
Actuarial (gains)/losses on obligation B
Gratuity Compensated absences ]
Particulars (Unfunded) (Unfunded) ‘
i i 31 Mar 2025 31 Mar 2024 31 Mar 2025 31 Mar 2024 r
Actuanal (gain) /loss on arising from change in
demographic assumptions i |
Actuanal (gan)/loss on anising from change in » 5 |
financial assumptions SCiE 18.37 648 571 J
Actuarial (gam)/loss on ansing from change in -
Giftabe el (348.54) (261.04) (233.66) (116.76)
Total (316.08) (242.66) (227.18) (111.04)
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Neosky India Limited (CIN : U62100DL2
Significant accounting policies and notes
(All amount in Rs.

The actuarial valuation in respect of commitments and exper
sed on the following assumptions which if changed, would affect the commitmen

021PLC386780)
to the financi

Thousands, unless otherwise stated)

al statements for the year ended 31 March 2025

1ses relating to unfunded graruiry and compensated absences
t's size, funding requirements and

are ba
EXPENSes:
(a) Economic Assum tions o _— S —
Particulars 31 Mar 2025 31 Mar 2024
: Disce lum_rarc g‘)""«- | T7.22%
Expected return on plan assets NA | NA
Expected rate of salary increase 7.0 N'I"_r. 7.00%,
(b) Demographic Assumptions
Particulars 31 Mar 2025 31 Mar 2024
Retrement Age 60 Years 60 Years
L i (A s S il O =5 s
- 100% TALM 100% TALM
Mortality Table 2012 - 14) (2012 - 14)
Withdrawal Rate | Withdrawal Rate
.‘\‘g(-s (n o) (n .;))
- Upto 30 Years 3 3
- From 31 to 44 Years 2 E
1 1

- Above 44 Years

The employer’s best estimate of contributions expected to be paid during
Sheet date, towards gratuity and compensated absences is Rs. 734.39 thousands and Rs. 22

22

the annual period beginnung after the Balance
6.62 thousands respectively.

(c) Sensitivity analysis of defined benefit obligation
Gratuity Compensated absences

(Unfunded) (Unfunded)
Particulars 31 Mar 2025 | 31 Mar 2024 | 31Mar 2025 31 Mar 2024
a) Impact of the change in discount rate )
i) Impact due to increase of 0.50% (75.46) (70.94) (13.45) (20.35)
i) Impact due to decrease of 0.50% ’ 82.23 78.81 14.74 2223
b) Impact of the change in salary increase
1) Impact due to increase of 0.50% 8182 78.60 14.63 2214
1) Impact due to decrease of 0.50% | (75.79) (71.40) (13.48) (20.42)

Sensiuvities due to mortality & withdrawals are not material & hence impact of change not calculated. Sensivines as to

rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before renrement & life expecrancy

are not applicable being a lump sum benefit on retirement.

(d) Maturity profile of defined benefit obligation

Gratuity Compensated absences
: (Unfunded) (Unfunded)
'_P_amculan 31 March 2025 | 31 March 2024 | 31 March 2025 | 31 March 2024
Less than 1 vear 296 174 2.86 I . 376
Year 1 o 5_ 11243 34.06 43.57 18.36
More than 5 vears 1,010.00 840.85 163.82 270.14
Total 1,125.39 876.65 |  210.25 | 292.26




Neosky India Limited (CIN : U62100DL2021PLC386780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(All amount in Rs. Thousands, unless otherwise stated)

- [ Gratuity [ Compensated absences il

(Unfunded)

(Unfunded)

' l 31 March 2025 | 31 March 2024 } 31 March 2025 | 31 March 2024 |

| Particulars

| I'specred next year #0348 73439

29. Financial Instrument:

(i) Fuir Value hierarchy

37182 | 23602 |

Financial assers and financial habiities measured at far value m the statement of financial position are grouped
o three levels of a fair value hierarchy. The three levels are defined based on the observabshry of sipmiticant

mputs to the measurement, as follows:
Level 1: Quored prices (unadjusted) m active markers for financial instruments

Level 2: The fair value of financial instruments that are nor traded in an acnive market 15 deteemined using
valuanon rechniques which maximuze the use of observable marker dara rely as lirtle as possible on enniry

specific estimates.

Level 3: If one or more of the significant purs 15 not based on observable marker data, the nstrumenr 1s

mchuded m level 3

(i) Financial instruments by category
All Financial Instruments e, Cash & cash equivalents and financial Labilines are
except mutual funds which are measured at fair value.

30. Financial risk management

(i) Financial instruments by category

measured at amornised cose,

) [ 31 March 2025 [ 31March 2024

Particuiaes FVIPL | FvoCl | Amortised | purp | pyocy Amortised

L | cost | - cost
g — |
Invesrment  in equiry  share  of - - 200.000.00 = | = 1 2,00 000 (6)
subsidiary =N | I | [
Investments in mutual funds | - - | 104899 - |

| Trade Recevables L 10,886.52 5,043 32
Cash and cash equivalents - 2364.73 | T .| 208751 |

| Other bank balances : 1 1my EEY
l.oans - - 18519.72 - -

| Other financial assets =i i § 266371 -1 -1 1L,02000
Towr : - | 235,674.11 | 1,048.99 - 1021184

_ Financial Liabilities _ : ‘

| Borrowngs - T - o 194ns0 | 99,630 02
I'rade Payables o [ - T 7,064_.,"&;,3- T ) 6,197 U6
Other financial labilities [ : | 1542390 0,481 (4
Toul T Twmeme - Lsan

(ii) Reconciliation of liabilities arising from Financing Activity

. Particulars | Borrowing L::l:::n Total
Opening balance as on 01 April 2023 ] 50,30 (K 50,500.00

| Cash Flows s

| Rece i of hlrrfn‘a\k'lllh'illl'f‘,. 4660 (0 ) 44,660.00 I

| Payment of lease rentals 3
Non-Cash " i

. Interest Acerued LATo02 4,479.02 .

| Fair value adjustment -

 Closing balance as on 31 March 2024 99,639.02 99,639.02

Cash Flows _ | N | |

| St e -




Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless othenvise stated)

Receipt of borrowing (met) 55,525.00 - | 5552500
Paymiene of Inreresr (4,479.02) - (4,479.02)
Payment of lease rentals - (801.33) (801.33)
Non-Cashk -
Interest Accrued 566.39 - 566.39
Addition of new lease - 1,497.23 1,497.23
Fair Value adjustment _ 8,181.12 103.60 8,284,711
Closing balance as on 31 March 2024 159,432.50 799.50 | 160,232.00

(iif) Leases disclosure:

The Company has entered into lease agreement with Rakesh.N (Sub-licensor) for the use of licensed Greenfield Tand for
carrying business for a term of 24 months. which has been considered as finance lease as per IND AS 116. The Lease
agreement is valid from 15-04-2024 to 14-04-2026.

The table below describes the nature of the Comp

balarice slieer:

any’s leasing activities by type of right-of-use asser recognised on

Right of nse Noof right-of | Range of | Average No of No of No of No of
assets use assets femaining | remaining leases leases leases leases with
leased term lease term with - with with
extensio  purchase | variable terminatio
n options | payment | N Options
options s linked
to an
index
Greenfield Land | 1 12 months 12 manths B - - 1.00
_
b) Additional information on the nght-of-use assets by class of assets is as follows:
Right-of use Carrying | Additions Depreciation | Deletion  Carrying
assets amount as on amount
1 April 2024 as on
31 March
2025
Greenfield Land . 1.497.23 748.61 i 748.61
Right-of use Carrying Additions | Depreciation | Deletion Carrying
assets amount as on amount
I April 2023 as on
31 March
2024
Greenfield Land i i i




Neosky India Limited (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless othenwise stated)

¢) Lease liabilitics are presenred in the starement of financial position as follows:

Particulars 31-Mar-25 | 31-Mar-24

Current 799.50 o

Non-current

Total

799.50 -

d) The undiscounted maturity analysis of lease liabilities is as follows:

March-2025
Particulars | Less than 1 1-3 year More than 3 Total
year years
Laase paymenss 837.90 s - 837.90
Net present
values [ 837.90 - - 837.90
March 2024
Particulars [ Less than1 1-5 year More than § Total
’ year years
Lease payments ‘ ) ) .
Net present |
values | - - - -

¢) The Company had toral cash outflows for leases of 2 1497.23 thousands in 31 March 2025 (X NIL in 31 March 2024).

The following are the amounts recogmised in profir or loss:
Particulars 31-Mar-25 | 31-Mar-24
Deprecianon
expense on
nght-of-use 748.601
assets
Interest expense
on ledge | 103.60 |
liabiliries
Expense relating [
to short-term
leases (included
in other
_expenses)




Neosky India Limited (CIN : U62100D12021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless othenwise stated)

(iv) Risk Management
The Company 1s exposed to vanous rsks in relanon o financil insteuments. Uhe main rypes of risks are credir risk
and liqudity nisk. The most significant financial nsks to which the Company is exposed are deseribied below

Credit risk

Credit nisk 1s the nisk that a counter party fails to discharge an obligation 0 the Company Credit risk arises from
cash and cash equivalents & loans. The Company's maximum exposure to credit rigk 18 limited to the carrying
amount of financial assers recogmsed at 31 Ma vchy as summuarnsed helow:

Particulars ) 31 March 2025 | 31 March 2024 |
Investment n equin share N 20000000 | ggﬁmi_ﬂ! ]
Investments . -l 104899 |
" Trade Recenables 1088652 | 564552 |
Cash and cash cquivalents 2.364.73 298751 |
Other bank balances 123743 | 55881 )
[Loans 18519.72 | -
Orher financial assets 2,665.71 | 102000
Total 235,674.11 | 2,11,260,83

The credit nsk for cash and cash equivalents is considered negligible, since the counterparties are repurable banks
with high quabry extemnal credit ratings.

The Company’s management considers thar all of the above financial assers thar are not impaired and/ or past due
for cach of the above assets reporting dates under review are of guod credit quality

Liquidity Risk

The rables below analyse the Company’s financial liabilities into relevant maturity groupings based an rheir
conrractual matunties for all non-derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash fows. Balances due within 12 months
equal their carrying balances as the impact of discounting is not significant.

Less than 1 More than 5

31 Mar 205 viear 1-5 year el Total

159,432.50 - - | 159,433.95 |

7,964.22 - - 7,964.22
" Other financial labilities 13,473.90 . = 14,789.46

Total 182,820.62 - - 182,822.07
_.’ol_Mar 20?4 B B - m:;“ 1 1-5 year | MO;:;?;B 5 Tota_.l ]
_ Non-derivatives |

| Borrowings 99,639.02 S . 99,639.62
I'rade Pavables 6,197.06 - n 6,197.06
_ Other financial biabilities ' 9,481 04 : - 9,481.04
Toual 115,317.12 | ~ > 155,517.12




Neouky India Limited (CIN : U62100D1.202{PLCI86780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(All amount 1n Rs. Thousands, unless otherwise stated)

31. Capital management

The Company’s capiral management objectives are :
(1) To ensure the Company’s ability fo confinue as a going concem
(1) To provide an adequate return o shareholders

The Company monitors capital on the basis of the carrving amount of equity less cash and cash equivalents as
presented on the face of balance sheet.

Management assesses the Company’s capital requirements in order to maintan an efficient overall Hnm!cing
structure while avoiding excessive leverage. This takes into account the subordination levels of the € -ompany’s
vanous classes of debt. The Company manages the capital structure and mukes adjustments to it n the light of
changes in economic conditions and the risk characteristics of the underlying asscts. In order to maintain or adjust
the capital structure, the Company may adjust the amount of dividends pad ta shareholders, return capinal to
shareholders, 1ssue new shares, or sell assets to reduce debt.

The amount managed as capital by the Company for the reporting periods under review are summarized as follows:

| Particulars 31March 2025 | 31 March 2024
Short-term borrowings 159,432.50 99,6392
_Total borrowings 1,59,432.50 | 199,639.02
1ess: |
Cash and cash cquivalents 2.364.73 298751
Orher bank balances 123743 [ 33881
Net debts 155,830.34 96,092.70
Total equity © 109,221.51 | 149,874.34

| Net debts to equity ratio 142.67% | 64.12%

.ﬁ] Total equity includes capital and all reserves of the Company that are managed as capital.
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Neosky India Limired (CIN : U62100DL2021PLC386780)
Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(All amount in R, Thousands, unless otherwise stated)

Rdmh::rue i - - . Business | Commer Misc
ment cimburse nterest nter S al I
Short- Business Inter Interest | Repaym i i mcome | Surface
Year Kol | mentaf term Saleof | P | gunpon | Corporate | COPORtE || Centor | Purchas | Services | Traiming Surveving
Name Ended expenses general b < Goods on Services Deponits Dreposits o8 10D | wecurity eaf Income & # Map
received cxXpenses borrowin < received g Gerreneln Coaching Making
g% taken Expenses Given given %
made gs taken hack Service Services
T - i | l Income
Throttle Aerrepace = =5
: A1-Adar- A7 s |
Svstems Prvan Limited ac: 2% Mr3eA |
: — — .|
Thimile-Actfpes 31-Mar-25 13383 . <
Svstems P'ovare Limared 1
g —— I T
- - L)
Svstems Pavar Limired | A - | D
Theeatle Aerspace | o — 1 |
Siwicins Privare Tamired |~ AR = = - - 1 AiMa i
.lhl‘rllllr Aerospace 31.Mar. 74 = E 51
Systems Prvare Limared |
Throtle Aenmpace | I ]
3 -Mar-2- - - - - - tana”T
Svstems Prova |amied |-Mar-24 iy
Phoonde Aesospace 5 | I
Sustemns Priva |amig | 31-Mar24 | - 3 - Lo |
Thestle \ermspace - —
Sustermns Urvan Limated | ShRln2e A5 } : = —
: = 2 T T
Dhroutlc Acoospace 31-Mar-24 4305 - - - -
Svstems Pavate Lamoed
| >
Fellow Subsidiary | + —
Cowobly Kol Lamued 31-Mar-25 - = = L =4 = L i
Cocoblu Retail Fimated | 31 Mar24 | = - = = e 2006 0
Enterprises over which halding company’s Key Management P 1 have significant influence
Raranledu 1% | 51 Mar.25 P 1, i 24
Lamesrcd stliceral ) ) 2 =
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Neosky India Limited (CIN : U62100DL2021PL.C386780)

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(Allamount m Rs. Thousands, unless otherwise stated)

33. Earnings per Share:

Particulars

Loss after tax

Wetghted average number of Fquity Shares used in
computing Basic earnings per share

Weighted average number of gty Shares used in
computing Diluted earnings per share

Nomunal Value per iquity Share - (Rs)

Bastc earnings per Share - (Rs)

For the year ended [
31 March 2025

0,968 91) |

1,50,000)

1,530,000

10.00

(273.13)
(273.13)

For the year ended

31 March 2024
(2345826)

1,530,000

1,350,000

10000

(156.39)
(156.39)

l Diluted earnings per Share - (Rs.)

34. Foreign Currency Expenditure:

For the year [ For the year |
Particulars ended ended
. 31 March 2025 | 31 March 2024 |
| Goods/ Matenal Purchased for R&D purpose* | 1,539.87 |
Technical Consultancy ~ 2
|
Software Expenses . | 9.49
| Do penses 78.34 K |
Consumables 6.49 | =1
35. Effective tax reconciliation
Particulars For the year For the year
ended ended
31 March 2025 31 March 2024
Profit/ (Loss) before tax (40,968.91) (23,458.26)
Domestic tax rate 26.00% 26.00%
Expected tax expense [A] (10,651.92) (6,099.15)

" Adjustment for deductible expenses 1 2 =
Deferred tax asset not recognized 10,651.92 6,099.15
Earlier vears tax adjustments (net) - =
Total adjustments [B] 10,651.92 6,099.15
Actual tax expense [C=A+B] =
Tax expense comprises -

Current rax expense : .
Earlier vears tax adjustments (net) | <]
Tax expense recognized in Statement of profit and loss [D] - _l i 5 ‘

36. Deterred tax assets have not been recognised i respect of unabsorbed business loss amountng on 31 March 2025,
These unabsorbed business losses will expire over a period of eight years from the end of respective reporting

periods.
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Neosky India Limited (CIN : U62100D1.2021P1.C386780) 5
Significant accounting policies and notes 1o the financial statements for the year ended 31 March 2021
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38. Disclosures under the Nicro, Small and Medmm Enterprises Development Act, 2006

[ Particulars

As at As at '
31 March 2025 31 March 2024 ‘

i (1) Prnerpal amount remamng unpard 1o any supplier as at the end of 4.08 0:40

_ll‘n' accounting year, - i L —— —
,r (1) Tnterest due thereon remainmg unpaid to any supplier as at the end

} _UI'T|11' Ih‘(‘t‘ll!“l”s.\l“,'ll'l - B ) o | o I == e — -—l
() The amount of interest pawd by the El;)‘t_‘ritl terms of section 16 of

| the Micro, Small and Medimm Enterprises Development Act, 20006,

along with the amount of the payment made to the supplier beyond the

’ appomted day; I H— —

(v} The amount of interest due and payable for the period of delay in
making pavment (which have been paid but beyond the appointed day
‘ duning the vear) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006, — <{
(v) The amount of interest accrued and remaining unpaid at the end of .

|

| the accounting vear; J:
| (1) the amount of further interest remaining due and payable even in

‘ the succeeding years, until such date when interest dues above are ‘

|

|

acrually paid to the small enterprise, for the purpose of disallowance of
‘ a deductible expenditure under section 23 of Micro, Small and Medium
Enterprses Development Act, 2006.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

39. There is neither any contingent liability nor any commitments to be reported as at 31 March 2025 and 31 March
2024.

For MRKS and Associates For and on behalf of the Board of Directors

Chartered Accountants
FRN No. 023711N

Kamal Ahuja Manoj Goyal Amit Jain
Partner X Director Di,:t'c.mr
Membership No. 505788 DIN-09840224 DIN-06802414

Sarath Chandra Gudlavallen
Chiet Execunve Officer

Placr.: New Dellu Place : New Dellu
Date: 20-S-25S Dare 20-5-25%



	8770740a4f6f38ff44e3411103ccf65665a7430654388cd1c0fc3e45cb49aca8.pdf
	ead59579274de26ea7b67930b0f50ca55eef8af48a0d8d95f1e398ffac9834ad.pdf
	07dd611e15bd0abc28e2d37858a99eb8fa2919cdcf69ca630fe4372a62b769bd.pdf

	64f006d32df2ef6789f705a6adcd9e1d621d03bfdf7cc1711ed142c257f6dddd.pdf
	8770740a4f6f38ff44e3411103ccf65665a7430654388cd1c0fc3e45cb49aca8.pdf
	ead59579274de26ea7b67930b0f50ca55eef8af48a0d8d95f1e398ffac9834ad.pdf


