MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF REVOLT COCO LIMITED (EARLIER KNOWN AS NEOSELLER LIMITED)

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of REVOLT COCO LIMITED (EARLIER KNOWN AS
NEOSELLER LIMITED) (“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement, the Statement
of Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information, for the year ended on that date,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditors” Responsibility for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in annual report but does not include the financial statements and our auditor’s report

thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report in
this regard.
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Management’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.




Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2)

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

f)

g

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss(including Other Comprehensive Income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the company with
reference to these Ind AS financial statements and operating effectiveness of such controls, refer our

separate Report in “Annexure-B” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

e There was no material impact of pending litigation which would impact its financial position as
on March 31, 2025;

e The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;




s There were no amounts, which were required to be transferred to the investor Education and
Protection Fund by the Company.

(a)

(b)

(c)

The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared/paid dividend during the year, accordingly compliance u/s 123 of

the Act is not applicable to the company.

Based on our examination, which include test checks, the company has used accounting

software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transaction recorded in the software. Further, during the course of our
audit, we did not come across any instance of the audit trail feature being tampered with and
audit trail has been preserved by the company as per statutory requirement for record
retention.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja 3 /&
(Partner) Zereg \VV
M. No. 505788 e
Place: New Delhi

Date: May 26, 2025

UDIN: 25505788BMJPXD2200



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF REVOLT COCO
LIMITED (EARLIER KNOWN AS NEOSELLER LIMITED), ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

To the best of our information and according to the explanations provided to us by the Company and the books
of account and records examined by us in the normal course of audit, we state that:

i)

i)

i)

iv)

v)

vi)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment, (including Right-to-use assets).
(B) The Company does not have any intangible assets, accordingly reporting under clause 3(i)(a)(B)
is not applicable,

(b) The Property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head ‘Property,
plant and equipment’) and hence reporting under clause 3(A)(i)(c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

{a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management were
appropriate. No discrepancies were noticed on verification between the physical stocks and the bock
records that were more than 10% in the aggregate of each class of inventory and inventory is verified on a
periodical basis.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis of security of current assets

and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable.

The Company has not granted any loan, made investment or provide any guarantee or security during the
audit period, accordingly clause 3(iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3{v) of the Order are not
applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.




vii)

(a) According to the information and explanations given to us and on the basis of our examination of the
records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the
appropriate authorities. According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance, Income-tax, Sales-
tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other statutory dues are in
arrears, as at March 31, 2025 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company examined by
us, as at March 31, 2025, there are no amount payable in respect of Goods and Service Tax or sales tax or
service tax or duty of customs or duty of excise or value added tax which have not been deposited on

account of any dispute.

vill) There were no transactions relating to previously unrecorded income that have been surrendered or

ix)

x)

xi)

xii)

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government
or any government authority.

(c) According to the information and explanations given by the management, the company applied the term
loans taken during the year for their intended purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

(e) Since, the company does not have any subsidiary, accordingly reporting under clause 3({ix)(e) is not
applicable to the company.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) and do not have any term loans outstanding during the year. Accordingly, the provisions of

clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x){b) of the Order is

not applicable.

(a) To the best of our knowledge and according to the information and explanation given to us, NO fraud by
the Company or on the company by its officers or employees has been noticed or reported during the

period covered by our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the Company during the year (and
upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order are
not applicable.




xiii) In our opinion and according to the information and explanation given to us, the company is in compliance
with Sections 177 and 188 of Act, where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial statements as required by the
applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system and is
not required to have an internal audit system as per provisions of the Companies Act 2013.

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013, hence
reporting under clause 3(xiv)(b) is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

xvi) (a) In our opinion, the company is not required to be registered under Section 45-JA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi){(d) of
the Order is not applicable.

xvii) The Company has incurred cash losses of Rs. 86,97,288/- during the financial year covered by our audit and
Rs. 53,068/- in the immediately preceding financial year.

xviii)  There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly reporting
under clause 3(xx){a) and (b) is not applicable.

xxi) As per section 129 of Companies Act 2013 and Ind-AS 110 ‘Consolidated Financial Statement’ provisions is
not applicable to the company at the time of preparation of financial statement.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

3 &/
(Partner) % 0%,
M. No. 505788 i
Place: New Delhi
Date: May 26, 2025
UDIN: 255057888MJPXD2200



ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF REVOLT COCO
LIMITED (EARLIER KNOWN AS NEOSELLER LIMITED), ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED

MARCH 31, 2025

(Referred to in paragraph 2(f) under ‘Report on other Legal and regulatory requirements’ section of our report
of even date)

In conjunction with our audit of the financial statements of REVOLT COCO LIMITED (EARLIER KNOWN AS
NEOSELLER LIMITED) (“the Company”) as of and for the year ended March 31, 2025, we have audited the
internal financial controls over financial reporting (IFCoFR) of the company of as of that date.

Management’s Responsibility for Internal Finandial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the company’s business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India
(ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate |IFCoFR
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and their
operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Finandal Controls over Financial Reporting

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s IFCoFR includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisation of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

= (NEW DELHI| 2

e




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in
all material respects, adequate internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788

Place: New Delhi

Date: May 26, 2025

UDIN: 25505788BMIPXD2200



Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300D1.2021PLT 338963
Balance Sheet as at 31 March 2025

(All amount in Rs. Thousands. unless otherwise stated)
Notes As at As at
_31March2025 31 March 2024
ASSETS
Non-current assets
Property. plant and equipment 4 3656 51
Right of use assets 5 12 995 52
Financial assets
- Other financial assets 6 952 21
- Non-current Tax assets (NET) 7 757 -
17.621.81 -
Current assets
Inventones 8 €607 68
Financial assets
- Trade receivables 9 456 83 -
- Cash and cash equivalents 10 1463 99 15.20
Other current assets " 3.067 48
11.605.98 15.20
TOTAL ASSETS 29,227.79 15.20
EQUITY AND LIABILITIES
EQUITY
Equity share capital 12 100 00 100 00
Other equity 13 (10,150.14) (120 20)
(10.050.14) (20.20)
LIABILITIES
Non-current liabilities
Financial habilities
- Lease labilities 15 7.996 87 -
7.996.87
Current liabilities
Financial liabilities
- Borrowings 14 8 060 16
- Trade payables 16
Totai outstanding dues of micro enterprises and small enterprises = =
Total outstanding dues of creditors other than micro enterpnses 17 617 28 35 40
and small entefprises
- Lease kabities 15 5.160.00
Other financial habilities 17 280.59 -
Other current habilities 18 26303 =
31.281.06 35.40
TOTAL EQUITY AND LIABILITIES 29,227.79 16.20

Significant accounting policies and accompanying notes are integral part of the financial statements.

This is the Balance Sheet referred to in our report of even date,

For MRKS and Associates

Chartered Accountants 2= =—=x._
FRN D23711N Z 58V 9a0) AN
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Partner

Membership No. 5057

Place New Delhi
Date 26 May 2025

UDIN: 26505128 HMJT PxD2200

For and on behalf of the Board of Directors of
Revolt COCO Limited

Vivel
Director

DIN 08309789

Place New Delhi
Date 25 May 2025

/) Ambas

harma Amit Jain

Director
DIN. 06802414

Place New Delhv
Date 26 May 2025




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300DL2021PLC388963

Statement of Profit and Loss for the year ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

Notes For the year ended For the year ended
31 March 2025 31 March 2024
Revenue
Revenue from operations 19 2501432 -
Other income 20 455 66 -
25,468.99 -
Expenses
Cost of traded goods 21 27 829 31
Change in inventory 22 (6 807 68)
Employee benefits expense 23 2.081 31 -
Depreciation and amortisation expense 24 3.964 69 -
Finance costs 25 145114 -
Other expenses 26 6981 16 53 07
35.499.93 53.07
Loss before tax (10.029.94) (53.07)
Tax expense
Current tax expense - -
Deferred tax expense =
Loss for the year (10,029.94) (53.07)
Other comprehensive income
ltems that will not be reciassified ta profit and loss
Re-measurement of post-employment benefit obhigations (net of tax) -
Other comprehensive income for the year - -
Total comprehensive loss for the year (10,029.94) (53.07)
Earnings/(loss) per equity share (Rs. 10 per equity share) N
Basic (Rs ) (1002 89) (5.31)
Diluted (Rs ) (1,002.89) (5.31)

Significant accounting policies and accompanying notes are integral part of the financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For MRKS and Associates For and on behalf of the Board of Directors of
Chartered Accountants N Revolt COCO Limited
FRN 023711N )
. /& Vivel arma Amit Jain
Director Director
DIN 08309789 DIN 06802414
Place New Delhi Place New Delhi Place New Delhi
Date 26 May 2025 Date 26 May 2025 Date 26 May 2025




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300DL2021PLC388963

Cash Flow Statement for the vear ended 31 March 2025
(All amount in Rs. Thousands. unless otherwise stated)

A. Cash flow from operating activities
Loss before tax

Adjustments for:

Depreciation and amortisation expense

Interest Income - Notional

Finance cost

Operating loss before working capital changes

Movement in working capital

(Increase) | decrease in assets

Inventories

Trade recewvables

Other assets

Securty Deposit

Increase / (decrease) in liabilities

Trade payables

Financiai liabiities

Other habilities

Cash generated from / (used in) operations
Net income tax (paid) / refunds (net)

Net cash flow generated from / (used in) operating activities (A)

B Cash flow from investing activities
Purchase of property. plant and equipment and intangible assets (Including capital advance and payables)

Net cash flow generated from / (used in) investing activities (8)
¢ Cash flow from financing activities

(Repayment of) / proceeds trom short-tarm borrowinas (net)

lease liabites
imerest paid
Net cash flow generated from / (used in) financing activities (C)

Net decrease in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beqinning of the year
Cash and cash equivalents at the end of the year

Notes
1) Cash and cash equivalent comprises of

Balances with banks (current accounts)

Significant accounting policies and accompanying notes are inteqral part of the financial statements

This is the Cash Flow Statement as referred to in our report of even date

Chartered Accountants. - ' 40

F 23711N
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Kamal.Ahuja \ 3\,
Partner N 0
Membarship No 50578878y 4cct
- e

—
Place New Deini
Date 26 May 2025

For the year ended For the year ended
31 March 2025 31 March 2024
(10029 94) (63.07)
3.964 69
(85 59)
145114
(4.699.70) (53.07)
(6,607 68) .
(468 83) -
(3441 35) 540
(852 21) -
1748188 540
280 89 -
263 03 -
1.867.73 (42.27)
1.857.73 (42.27)
(4,178.16) -
(4.178.16) -
7.80225
(402367)

(9.36) -
3.769.22 -
1.448.79 (42.27)

1520 57 47
146399 15.20

As at As at

31 March 2025 31 March 2024
1463 99 15.20
1.463.99 15.20

For and on behalf of the Board of Directors of
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Revolt COCO Limited

Vi harma
Direor
DIN 08309789

Place New Delhi
Date ' 26 May 2025

Amit Jain
Director
DIN 06802414

Place New Delhi
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Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Statement of Changes in Equity for the year ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

A. Equity share capital

As at 31 March 2025

Particulars Balance at the beginning of the Changes in equity share Balance at the end of the
reporting year capital during the year reporting year
Equity share capital 10000 100 00

As at 31 March 2024

Particulars Balance at the beginning of the Changes in equity share Balance at the end of the
reporting year capital during the year reporting year

Equity share capital 100.00 100 DO
B. Other equity
Particulars Reserves and surplus Total

Retained earnings Securities premium
Balance as at 1 April 2024 (67.13) (67.13)
Loss for the year (53.07) (53 07)
Balance as at 31 March 2025 (120.20) (120.20)
Loss for the year (10,029 84) (10.029 94)
Balance as at 31 March 2025 (10,150.14) (10,150.14)

Significant accounting policies and accompanying notes are integral part of the financial statements

This is the Statement of Changes in Equity referred to in our report of even date

For MRKS and Associates
Chartered Accountants
FRN 023711N

Place New Delh
Date 26 May 2025

Director
DIN 08309789

Place New Delhi
Date 26 May 2025

For and on behalf of the Board of Directors of
Revolt COCO Limited

b2
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Amit Jain
Director
DIN 06802414

Place New Delhi
Date 26 May 2025



Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Lakhs, unless otherwise stated)

1 Corporate information
Revolt COCO Limited. ("the Company") a private company was incorporated on 26th Octoer 2021 under the provisions of Indian Companies
Act 2013 The Company Is engaged in the retailing of electric motorcycles. spare parts and other related services The Company has changed
its registered office at H No 51 Village- Hauz Khas. New Delni-1 10016 ., India and its branch offices at Delhi India

2  Basis of preparation
(A) The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notfied by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time presentation requirements of Division Il of Schedule Il to the Companies Act. 2013
["Ind AS compliant schedule”) and other relevant provisions of the Act

The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities
a) Certain financial assets and liabilities that are measured at far value and
b) Defined benefit plans-plan assets measured at fair value

The financial statements have been prepared and presented in INR which is the Company's functional currency All financial information
presented in INR has been rounded 1o the nearest thousands uniess except when otherwise indicated

The financial statements were approved for 1ssue by the Company's Board of Directors on 26 May 2025

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates. judgments and assumptions
These estimates. judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities.
the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses
duning the period Accounting estimates could change from period to period Actual results could differ from those estimates changes in
circumstances surrounding the estimates. Appropriate changes In estimates are made as management becomes aware of changes in
estimates are reflected in the financial statements n the periad in which changes are made and, if matenial their effects are disclosed in the
notes to the financial statements

3 Material accounting policy information
a) A. Operating cycle
Based on the nature of the operations and the time between the acguisition of assets for processing and their realization In cash or cash

equivalents the Company has ascenained its operating cycle as twelve months for the purpose of current/ non current classification of assets
and labilities

B. Current and non-current classification
The Company presents assets and liabllities in the Balance Sheet based on current / non-current classification

An asset is classified as current when it satisfies any of the following criteria

- it is expected 1o be realized in, or 1s intended for sale or consumption in, the Company's normal operaung cycle,

- itis held primarily for the purpose of being traded

- it iIs expected 1o be realized within 12 months after the reporting date. or

- it is cash or cash egquivalent uniess 1t is restncted from being exchanged of used to settie a liability for at least 12 months after the reporiing
date

A nability is classified as current when it satisfies any of the following criteria -

- It is expected to be settled in the Company's normal operating cycie

- itis held primarily for the purpose of being traded - it is due to be settled within 12 months after the reporting date of

- the Company does not have an unconditional right to defer settliement of the hiability for at least 12 months after the reporting date Terms of a
liability that could. at the option of the counterparty result in its seftiement by the issue of equity instruments do not affect its classification

Current assets/liabilities include current portion of nan-current financial assets/liabilities respectively. All other assets/ liabllities are classified as
non-current Deferred tax assets and hiabiliies (if any) are classified as non-current assets and liabllities

b) Revenue recognition
Sale of goods/ rendering of services

To determine whether to recognise revenue. the Company follows a 5-step process

1 Identify the contract with a customer

2 Identify the performance obligations

3 Determine the transaction price

4 Allocate the transaction price lo the performance obligations

5 Recognise the revenue when’as the performance obligation(s) is/are satsfied

Revenue 1 measured based on the cansideration specified In a contract with a customer and excludes amounts collected on behalf of third
parties including Goods and Service Tax and any other government subsidies The Company recognises revenue when i transfers control
over a product / service to @ customer which coincides with the delivery of the vehicle/ rendering of service The Company also provides
certain services to its customers, as an additional feature 1o the main product the price of which i1s.included in the total consideration payable
by the customer The Company carves oul the price of the service and recognises it as a separate line of revenue over the period of service
rendered Till such time. the amount of consideration received atiributable to this service Is reated as deferred income

Subscription InCome 1S recognised over the period of service rendered ,\ CJ O C O
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Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Lakhs, unless otherwise stated)

The Company receives advance payments from customers for the sale of electric motorcycles The Company applies the practical expedient
for short-term advances received from customers, that is, the promised amount of consideration is not adjusted for the effects of a significant
financing companent if the penod between the transfer of the promised good or service and the payment is one year or less

Contract balances

Trade receivables

A recewvable is recogmsed by the Company when the goods are delivered! services are rendered to the customer as this represents the point
In time at which the right to consideration becomes unconditional. as only the passage of time 1s required before payment due

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer If the Company perfarms part of its
obligation by transferring goods or services to the customers before the customer pays the consideration or befare payment is due. a contract
assets 1s recognised for the eamed consideration when that nght 1s condihional on the Company's future performance

Contract liability

A contract Lability 1s recognised If a payment is received or a payment is due (whichever is garlier) from 2 customer before the Company
transfers the related goods or services Contract iabilities are recognised as revenue when the Company performs under the contract | e
transfers control of the related goods or services to the customer

Interest income

Interest income 1s recognized on time proportion basis taking into account the amount outstanding and rate applicable For all financial assets
measured at amortised cost interest income s recorded using the effective interest rate (EIR) 1 e the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to the net carrying amount of the financial assets The future cash flows
include all other transaction costs paid or received premiums or discounts If any etc

Faor all debt instruments measured at amoriised cost. interest income is recognised on time proportion basis, taking inte account the amount
oufstanding and effective interest rate

c) Government grants

Government grants and subsidies are recognised when there i1s reasonable assurance that the Company will comply with the conditions
attached to them and the grants/subsidy will be received When the grant or subsidy from the Government relates to an expense item. it 1s
recognised as Income on a systematic basis in the Statement of Profit and Loss over the pencd necessary to match them with the related
costs which they are infended to compensate

d) Borrowing costs

e

Borrowing costs include interest and amortisation of ancillary costs incurred to the exient they are regarded as an adjustment to the interest
cost Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the
Statement of Profit and Loss over the tenure of the lcan Borrowing costs, allocated to and utilised for gualifying assets, pertaining to the penod
from commencement of activities relating ta construction/ development of the qualifying asset up fo the date of capitalisation of such asset are
added to the cost of the assets Any Income earned on the temporary deployment/ investment of those borrowings is deducted from the
borrowing costs so incurred Capialisation of borrowing costs s suspended and charged to the Statement of Profit and Loss duning extended
penods when active development activity on the qualifying assets is interrupted A qualifying asset i1s one that necessarily takes & substantial
penod of ime to get ready for s intended use

Property, plant and equipment

Recognition and initial measurement

Properties. plant and equipment are stated at their cost of acquisition The cost comprises purchase price. borrawing cost if capitalisation
criteriz are met and directly atiributabie cost of bringing the asset ta its working condition for the intended use Any trade discount and rebates
are deducted in armving at the purchase price All other repair and maintenance costs are recognised in the statement of profit and loss as

incurred
Subsequent measurement (depreciation and useful lives)

Subsequent costs are Included in the asset's carrying amount or recognized as a separate asset, as appropriate only when i 1s probable that

future economic benefits associated with the item will flow to the entity and the cost can be measured reliably Property, plant and equipment
which are significant to the total cost of that item of property. plant and equipment and having different useful life are accounted separately

Capital work-in-progress represents projects under which the property. plant and eguipment are not yet ready for their intended use and are
carned at cost

Depreciation or property, plant and equipment (s provided on the straight-line method. computed on the basis of useful lives prescribed In
Schedule Il to the Companies Act 2013




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Notes to the financial statements for the year ended 31 March 2025
(Allamount in Rs. Lakhs, unless otherwise stated)

The estumates of useful life of property plant and equipment are as follows

Particulars Useful life as per Schedule |l of
the Act

Plant and machinery 310 15 years

Office equipment 3to 5 years

Vehicles 5to 8 years

Computers 3 years

The leasehold improvements are depreciated over the lease period or useful life of the underlying asset whichever is lowar

The residual values, useful lives and method of depreciation are reviewed at each reporting period end and adjusted prospectively
appropriate

De-recognition

An item of property. plant and equipment and any significant part initially recognised Is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset s
derecognised

f) Intangible assets

Intangible Assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated
Impairment losses Amortisation is recognised on a straight-line basis over their estmated useful lives The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated Impairment
losses

The cost of acquired software is amortised over a penaca in the range of 3-5 years from the date of acquisition

Internally- generated Intangible Assets

Expenditure on research activities is recognised as an expense in the period in which it is incurred

An internally generated intangible asset arising from development (cr from the development phase of an internal project) 1s recognised If. and
only if. all the following have been demonstrated

- the technical feasibility of completing the Intang(ble asset so that it will be available for use or sale

- the intention to complete the intangible asset and use or sell it

- the ability tc use or sell the intangible asset

- how the intangible asset will generate probable future economic benefits,

- the availabilty of adequate technical financial and other resources to complete the development and to use or sell the intangible asset and

- the ability to measure relizbly the expenditure attributable to the intanaible asset during its development

The amount initially recognised for internally generated intangible assets is the sum of the expenditure incurred from the date when the
intangible asser first meets the recognition criteria listed above Where no internally generated ntangibie asset can be recognised,
development expenditure is recognised in Statement of Profit and Loss in the pencead in which it Is incurred

Subsequent to initial recognition, internally generated intangible assets are reported at cost less accumulated amartisation and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately The useful life of Internally generated intangible asset
IS estimated as 5 years

Intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy Initial capitalisation of
costs is based on management's judgement that technological and ecanomic feasibility 1S confirmed, usually when a product development
project has reached a defined milestone according to an established project management model The amount includes investment in
development of new product mode!

Derecognition of intangible assets

An intangible asset is derecognised on disposal. or when no future economic benefits are expected from use or dispasal Gain or loss arising
from derecognition of an intangible asset measured as the difference between the net disposal proceeds and the carrying amount of the
asset are recognisea In profit or loss when the asset is derecognised

q) Impairment of non-financial assets
At each reporting date. the Company assesses whether there is any indication based on internal/external factors that a non-financial asset

may be impaired If any such indication exists the Company estimates the recoverable amount of the non-financial asset If such recoverable
amount of the non-financial agset or the recoverable amount of the cash generating unit to which the non-financial asset belongs to is less than
Its carrying amount. the carrying amount i1s reduced to ils recoverable zmount and the reduction 1s treated as an impairment loss and is
recognised Iin the statement of profit and lass All non-financial assets are subsequently reassessed for indications that an imparment loss
previously recognised may no longer exist An impairment loss is reversed if the non-financial asset's or cash-generating unit's recoverable
amount exceeds its carrying amount

h) Financial instruments
Initial recognition and measurement
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial
Instrument and are measured initially at fair value adjusted for transaction costs. unless the financial instrument |s designated to be measured
at fair value through profit or loss or fair value through other comprehensive income
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Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Lakhs. unless otherwise stated)
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Financial assets

Initial and subsequent measurement

Financial assets at amortised cost - The financial assets are measured at the amortised cost if both the following conditions are met

« The assetis held within a business model whose objective IS 1o hold assets for collecting contractual cash flows, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the
principal amount outstanding

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method All
other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on
Company's business model All investments in mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL)

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flaws from the asset have expired or the Company has transferred
its nights to receive cash flows from the asset

Financial liabilities

The Company's financial liabilities include trade and other payables loans and borrowings and security deposits

Subsequent measurement

Subsequent to initial recagnition. these liabilities are measured at amortised cost using the effective interest method

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liatility is discharged or cancelled or expires When an existing financial
lizbility 1s replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantally
modified such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability The
difference In the respective carrying amounts is recognised in the statement of profit 2nd loss

Offsetting of financial instruments

Financial assets and financial habilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there s an intention to setile on a net basis, to realise the assets and settle the liabilities
simultaneously

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment l0ss

for financial assets carried at amortised cost

ECL is the diffarence between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive When estimating the cash flows the Company consider —

« All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets
. Cash flows from the sale of collateral heid or other credit enhancements that are integral to the contractual terms

Other financial assets

For recognition of impairment Inss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit nisk since initial recognition and if credit risk has increased significantly. life ime impairment loss is provided otherwise
provides for 12 months expected credit losses

Inventories
Inventories are valued at the lower of cost and net realisable valug
1) Cost of raw matenals components. stores and spares are ascertained on a moving average basis

ii) Cost of fimshed goods and work-in-progress comprise of direct matenals direct labour and an appropriate proportion of vanable and fixed
overhead the latter being allocated on the basis of normal operating capacity Caosts are assigned to individual items of inventory on the basis
of weighted average costs Costs of purchased inventory are determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated
costs necessary to make the sale Materials and supplies held for use in production of inventonies are not written down If the finished products
in which they will be used are expected 10 be sold at or apove cost Slow and non-moving material, obsolescence, defective inventories are
duly provided for

Income Taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year Current and

deferred tax are recognised in the Statement of Profit and Loss, except when they relate to items that are recogrised in Other Comprehensive
Income or directly in equity, in which case. the current and deferred tax are also recognised in Other Comprehensive Income or directly in

equity respectively

Current tax
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 and the

Income Computation and Disclosure Standards (ICDS) enacted in India by using tax rates and the tax laws that are enacted as at the reporting
date Current mcome tax relating to items recognised outside statement of profit and loss Is recognised outside statement of profit and loss in
OCI or equity depending upon the treatment of the underlying item

The Company offsets current tax assets and current tax liabiiities. where it has a legally enforceable right to set off the recogmsed amounts
and where It intends either to settle on a net basis, or 10 realise the asset and liability simultaneously
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Deferred tax

Deferred income taxes are calculated using the balance sheet approach Deferred tax liabilities are generally recognised in full for all taxable
temporary differences Deferred tax assels are recognised to the extent that it is probable that the underlying tax loss, unused tax credits or
deductible temporary difference will be ulilised against future taxable income This is assessed based on the Company's forecast of future
operating results. adjusted for significant non-taxable income and expenses and specific hmits on the use of any unused tax loss or credit
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax assel to be recoverad

Deferred tax assets and liabilties are measurad at the tax rates that are expected to apply in the pertod when the asset is realised or the
liabllity is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date Deferred tax relating
10 items recognised outside statement of profit and loss is recognised outside statement of profit and loss in OCI or equity depending upon the
treatment of underlying item

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand demand deposits with banks/corporations and short-term highly liquid investments
longinal maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of change
in value

Post-employment, long term and short term employee benefits

Defined contribution plans

The Company makes contribution to the statutory provident fund in accordance with the Employees Provident Fund and Miscellaneous
Provisions Act. 1952 which 1s a defined contribution plan and contribution paid or payable is recognised as an expense in the period in which
the services are rendered

Defined benefit plans

Gratutty 1s post-employment benefit and Is in the nature of a defined banefit plan The liability recognised in the financial statements In respect
of gratuity is the present value of the defined benefit obligation at the reporting date together with adjustments for unrecognized actuanal gains
or lusses and past service costs The defined benefit obligation Is calculated at or near the reporting date by an independent actuary using the
projected unit credit actuanal method

Actuanal gains and losses ansing from past expenence and changes In actuanal assumptions are credited or charged to the statement of OC|
in the period in which such gains or losses are determined

Other long-term employee benefits

Liability in respect of compensated absences becoming due or expecled to be availed within one year from the balance sheet date is
recognised on the basis of undiscounted value of estimated amount required 1o be paid or estimated value of benefit expected to be avalled by
the employees Liability in respect of compensaled absences becoming due or expected 10 be availed more than one year after the balance
sheet date 1s estimated on the basis of an actuarial valuation performed by an independent actuary using the projectad unit credit method
Actuarial gains and losses arising from past experence and changes in actuanal assumptions are charged fo statement of profit and loss in
the year in which such gains or losses are dstermined

Short-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the period during which services

are rendered by the employee

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is 2 present obligation. as a result of past events and when a reliable estimate of the amount of
obligation can be made at the reporting date These estmates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Frovisions are discounted to their prasent values. where the time value of money is material

Contingent liability s disclosed for

* Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

« Present obligations anising from past events whare it is not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made

Contingent assets are not recognised However when inflow of economic benefit s probable, related asset is disclosed in the financial
statements

Earnings per share
Basic earnings per share 1s calculated Dy aividing the net profit or loss for the period atiributable to equity shareholders (after deducting

atinbutable taxes) by the weighted average number of equity shares outstanding during the period The weighted average number of equity ,/::\\
shares outstanding during the period is agjusted for events including a bonus issue VA Al s)
For the purpose of calculating diluted gamings per share. the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

Lease
A lease is defined as a contract, or part of 2 contract that conveys the night to use an asset (the underlying asset) for a pericd of tme in

exchange for consideration
Classification of leases

The Company enters into lzasing arrangements for various asseis The assessment of the lease Is based on several factors. including but not
limited to. transfer of ownership of leased asset at end of lease term lessee's option to extend/purchase etc

Recognition and initial measurement
At lease commencement date. the Company recognises a right-of-use asset and a lease liability on the balance sheet The right-of-use ag
IS measured at cost. which 1s made up of the initial measurement of the lease liability. any initial direct costs incurred by the Compan:
estimate of any costs to dismantle and remove the asset at the end of the lease (if any). and any lease payments made in advance of the leg
commencement date (net of any incentives received)
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Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the
useful life of the naht-of-use asset or the end of the lease term The Company also assesses the nght-of-use asset for impairment when such
indicators exist

At lease commencement date. the Company measures the lease liability at the present value of the lease payments unpaid at that date
discounted using the interest rate implicit in the lease if that rate Is readily available or the Company s incremental borrowing rate Lease
payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed payments) and
variable payments based on an index or rate Subsequent to initial measurement, the hahility will be reduced for payments made and increased
for interest It 1s re-measured 1o refiect any reassessment of modification, or if there are changes in in-substance fixed payments When the
lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset

The Company has elected to account for short-term leases using the practical expedients Instead of recognising a right-of-use asset and
lease liability. the payments in relation to these are recognised as an expense in statement of profit and loss on a straight-line basis over the
lease term

q) Foreign currency transactions and translations
Functional and presentation currency
The financial statements are prepared in Indian Rupee (#) which is aiso the functional and presentation currency of the Company

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date the
transaction first qualifies for recognition

Monetary assets and liabilites denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date

Exchange differences arising on settiement or translation of monetary items are recognised in profit or loss

Non-merietary items that are measured in terms of historical cost in 2 foreign currency are transiated using the exchange rates at the dates of
the initial transactions Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date
when the farr value 1s determined The gain or loss ansing on transiation of non-monetary items measured at fair value is treated in ling with
the recognition of the gain or loss on the change In fair value of the item (i e . translation differences on items whose fair value gan or loss is
recognised in OCI or profit or loss are alsc recognised in OClI or profit or loss respectively)

r) Investment in subsidiary company
Investments representing equity interest in subsidiary company is carried at cost less accumulated impairment losses if any Where an
indication of impairment exists, the carrying amount of the Investment is assessed and written down immediately 10 its recoverable amount On
disposal of the investment. the difference between net disposal proceeds and the carrying amount is recognised in the statement of profit and
loss

s} Segment reporting
Operating segments are reported In @ manner consistent with the internal reporting done to the Chief Operating Decision Maker

identification of segments:
In accordance with Ind AS 108 Operating Segments, the operating segments used to present segment information are identified on the basis

of information reviewed by the Company's management to allocate resources to the segments and assess their performance An operating
segment is a component of the Company that engages in business activites from which it eamns revenues and incurs expenses, Including
revenues and expenses that relate to transactions with any of the Company’s other components

Results of the operating segments are reviewed regularly oy the Chief Operating Decision Maker. to make decisions about resources to be
allocated to the segment and assess its performance and for which discrete financial information 1s available

t) Significant management judgement in applying accounting policies and estimation uncertainty
Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognized in the period In
which the estimates are revised and (n any future periods affected In particular information about significant areas of estimation uncertainty
and critical judgments in applying accounting policies that nave the most significant effect on the amounts recognized in the financial
statements is included in the following notes

Recognition and estimation of tax expense including deferred tax - Note 3(k) and Note 33
Estimated impairment of financial assets and non-financial assets — Note 2(g) and Note 30)
Assessment of useful life of property, plant and equipment - Note 3(e) and Note 4
Estimation of assets and obligations relating to employee benefits ~ Note 3(m) and Note 37
Valuation of inventories - Note 3()) and Note 8

Leases — Note 3(p) and Note 3¢

Fair value measurement = Note 3(n) and Note 35

Expected credit loss — Note 3()) and Note 36

(This space has been (ntentionally left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Lakhs, unless otherwise stated)

u) Recent accounting pronouncements
New and Amended Standards Adopred by the Company

The Company has applied the following amendments for the first ime for their annual reporting period commencing April 1. 2023

Ind AS 8 - Accounting Policies. Changes in Accounting Estimates and Errors
The amendments to Ind AS 8 clarify the distinction between changes n accounting estimates. changes in accounting policies and the
correction of errors. They also clanfy how entities use measurement techniques and inputs to develop accounting estimates

Ind AS 1 - Presentation of Financial Statements

The amendments to Ind AS 1 provide guidance and examples to help entities apply matenality judgements to accounting policy disclosures
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to
disclose their significant accounting policies with a requirement 10 disclose their material accounting policies and adding guidance on how
entiles apply the concept of matenalty in making decisions about accounting policy disclosures. This amendment did not have any matenal
impact on the Company ¢ financial statements and disclosures

Ind AS 12 - Income Taxes

The amendments to Ind AS 12 Income Tax narrow the scape of the initial recognition exception so that it no longer applies to transactions that
give rise 1o equal taxable and deductible temporary differences such as leases and decommissioning liabilites The above amendments did
not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the current or future
penods

New Standards/Amendments riotifted but not yet effective
Ministry of Corporate Affairs (‘"MCA) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time As at 31 March 2025 MCA has not notified any new standards or amendments to the existing
standards applicable to the Company

(This space has been intentionally left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300DL2021PLC388963

Significant accounting policies and notes to the financial statements for the year ended As at 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

4 Property, plant and equipment

Particular Office Computers Plant and Vehicles Leasehold Total
equipment equipment improvements

Gross carrying value

As at 1 April 2024 - - < B - “

Additions during the year 143.15 87 98 315.90 637.20 2,993.93 4,178.16

Disposals during the year - - - - = -

As at 31 March 2025 143.15 87.98 315.90 637.20 2,993.93 4,178.16

Accumulated depreciation

As at 1 April 2024 - - - = % =

Additions during the year 34 15 16.49 4522 53.27 362.52 511.65

Disposals during the year - - - - S -

As at 31 March 2025 34.15 16.49 45.22 53.27 362.52 511.65

Net carrying value

As at 31 March 2025 109.00 71.49 270.68 583.93 2,631.41 3,666.51

(This space has been mtentionally left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963
Significant accounting policies and notes to the financial statements for the year ended As at 31 March 2025

(All amount in Rs. Thousands, unless otherwise stated)

5 Right of use assets

Particular Building Total
Gross carrying value
As at 1 April 2024 = =

Additions during the year 16,448 56 16.448 56
Disposals during the year - 3
As at 31 March 2025 16,448.56 16,448.56

Accumulated depreciation
As at 1 April 2024 = =
Additions during the year 345304 3,453 04

Disposals during the year g .
As at 31 March 2025 3,453.04 3.453.04

Net carrying value
As at 31 March 2025 12,995.52 12,995.52

(This space has been intentionally left blank)




Revolt Coco Limited (Earlier know
CIN: U45300DL2021PLC388963

Sianificant accounting policies
(All amount in Rs, Thousands,

n as NeoSeller Limited)

and notes to the financial statem,
unless otherwise stated)

ents for the vear ended 31 March 2025

6 Other financial assets

As at As at
Non-current 31 31 Ma
Considered good. unless stated otherwisa
SECUnty deposits 952 21
952.21 -
7 Non-current tax assets (net)
As at As at
Advance income tax (net of provision) ——u_mfg-z?s*mm
787 :
8 Inventories
(valued at lower of zost or net realisabie vaiue. uniess otherwise statad) As at As at
31 h
Finished aoods 3299 96
Soares and accessones 330772
6.607.68 -
9 Trade receivables
(unsecured unless oihermse stated at amortised cosl) As at As at
31 March 2025 31 March 2024
Debtors for sale of bikes and components
Considered 200d - Secured x
- Considerad nooa - Unsecured 486 83
486 83 4
Trade receivables aaeing schedule:
Particulars Year ts: ing for followin >
Less than 6 months to 1to 2 years 210 3 years More than Total
6 months 1 vear 3 vears
Undisputed Trade recaivables- considered good 2024-25 486 83 - - 466.83
2023-24 S R s .
Undisputea Trade recevables- credit impared 2024.25 - - = <
Disputed Trade recewables- considered good i 2 =
Disputed Trage recavabies- crealt impared - . s
Total Gross 466.83 466.83
Less Allowance for expected cradit loss - -
2023.24 = = <
Net receivables 202425 466.83 - 466.83
2023-24 = 5 - - - -
“For ihe purpose of ageing schedule the invoice date nas been considersd as the gue date by the Company Accoraingly there are no ‘not due” recevables as af the year-and
10 Cash and cash equivalents
As at As at
31 March 2025 31 March 2024
Balances with banks
Balances with banks (current accounts) 1463 99 1520
1.463.99 15.20
11 Other current assets
unsecured considered good uniese sialed otherwisa) As at As at
31 Marc 31 M
Considered aood
Balances with statutory authorities 2176 16
Emplovee advances 82165
Agvances 10 supplers 6987
3,067.48 =
12 Eaquity share capital
As at As at
3 3 4
Authorised share capital :
50 000 (31 March 2024 50 000 ) egurty shares of Rs 10/ gach 500.00 500 .00
500.00 500.00
Issued. subscribed and fully paid-up share capital
10000 (31 March 2024 10 000} aquity shares of Re 10/ each fully oaid uo 100 00 100.00
100.00 100.00
a) Reconciliation of equity shares q at the beg g and at the end of the year
As at 31 March 2025 As at 31 March 2024
No. of shares Amount No. of shares Amount
Equity shares at the beginning of the year 10.000 1D00.00 10.000 100 00
Acd  Issued guning the year ~ = ' .
Equity shares at the end of the year 10,000 __ 10000 10,000 10000

9
The
enitied 10 dividend,  geciared In indian Rupees The dividend if any proposed by Boara of Directors @ sul
the case of nterm dwwdend In the avent of iquidaton of the Company. the hoiders of aguity shares will be enttled 10 receve remainy
amounts The distribution will be n propormon 10 the number of equity shares heid by the Sharehalders

estri hed to equity sh

b}

Company has only one class of equity shares with veting ngnts  having a par value of RS 10 per shiare Each sharshaider of £quity shares s entitled to one yote per share held Each share s
Dject 10 the approval of the Shareholders in the ensuing Annual General Meeting except n

NQ assets of the Company after distribution of all preferantial




Revolt Coce Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Sianificant accounting policies and notes to the financial statements for the vear ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stared)

¢) Details of shareholders holding more than 6% shares in the Company

Equity shares of Rs. 10 each fully paid up
Revolt Inteficorp Pavate Limited from 28th Marcn 2024

As at 31 March 2025

As at 31 March 2024

No. of shares

% Holding

No. of shares % Holding

10000

100.00%

10.000 100 00%

As per the recoras of the Company INciuding its register of sharehoiders/ members and ofher deciarations recewved from shareholders/ members regarding beneficial interest the above sharehaiding

represents both legal and banefical awnership of shares

d) No bonus shares or shares issued for consideration other than cash or shares bought back over the (ast five years immediately preceding the reporting date

¢) Detail of shares held by promoters*

31 March 2026 31 March 2024
% Change
Firamater name No. of shares » s:;::;a' during the No. of shares % of total shares % Chmg'::'””"g i
vear Y
The Hamiin Trust and its nomines - 0% 0% z 0% 100%
Revoit Intellcorp Pyt Lta and its nominee 10 000 00 100% 0% 10.000 00 100% o8
12 Other eauity
As at As at
31 March 2025 31 March 2024
Retained earnings
Balance at the beginning of the year (120 20) (87 13)
Add Loss for the year (10.029 94) (63.07)
Balance at the end of the year (10,150.14) (120.20)
14 Borrowings
As at As at
31 h 2025 31 March 2024
Current barrowings
Unsecured
Inter corporates deoosit (refor note balow)** 8060 16
8.060.16 -
“Includes mterast accrued amounting to Rs 256 13 thousands (31 March 2024 R N}
15 Lease liabilities
As at As at
31 March2025 31 March 2024
Nan-current .
Lease habities 799687
7.996,87 :
Current
Lease habdibes § 160 00 -
5.160 00 s
di bl
16 Trade payables Ty e
1 31 March 2024
Total outstanaing dues of micro enterprses and small enterprses o 51'-"8 oy
-Total o s of creditors other than micro enterpnses and small enterprises L21728
otal outstanding due: 0! a TETIE ] -
Trade payable ageing schedule - -
Outstanding for following periods*
Particulars Unbilled/ Less than 1to 2 years 2to 3 years More than Total
Accruals 1 vear 3 vears
Oue 10 MSME 2024.26 -
2023-24 = - c —
Due to others 2024.25 504 79 17012 48 17.517.28
2023-24 3540 3540
Disputea dues 10 MSME 2024.25 -
2023-24 - 4
Disputad duss to othars 202428
2023-24 - Z
Total 2024-25 504.79 17.012.49 - - 17.517.28
2023.24 3540 - - - 35.40
* For the purpose of prasentation of ageing schedule the invoice date has been considered as the due date by the Company
17 Other financial liabilities e YT
31 March 2026 31 March 2024
280,58
Employee related payables kS =
18 Other liabilities s T
— 31 March2025 31 March 2024
Current 14500
EV subsidy siscount i 15 03
Statutorv oues




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300DL2021PLC388963

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025

(All amount in Rs. Thousands. unless otherwise stated)
19 Revenue from operations

Sale of products

Sale of bikes (nel of rebate and discounts)

Sale of traded goods / spare parts

Sale- others

20 Other income

Miscellaneous income

21 Cost of materials consumed

Opening stock of raw matenals
Add Purchases
Add: Direct expenses

22 Change in inventory

Spares & Accessories
Inventories al the end of the year
Inventones at the beginning of the year

Net decrease/ (increase)

Finished Goods
Inventories at the end of the year
Inventories at the beginning of the year

Net decrease/ (increase)

Total decrease/ (increase)

23 Employee benefits expense

Salaries and wages
Contribution to prowident and other funds
Staff welfare expenses

24 Depreciation and amortisation expense

Depreciation on tangible assets (refer note 4)
Depreciation on right of use asset (refer note §)

25 Finance costs

Interest on
- Inter corporate loans
- Delayed payment of taxes
- Lease hability

For the year ended
31 March 2025

For the year ended
31 March 2024

18,955 48
3,501 09
2.557.76

25.014.33

For the year ended
31 March 2025

For the year ended
31 March 2024

455 .66

455.66

For the year ended
31 March 2025

For the year ended

26.787.81
841.50

31 March 2024

27,629.31

For the year ended
31 March 2025

For the year ended
31 March 2024

3.307.72

(3,307.72)

3.299 96

(3.299.96)

(6.607.68)

For the year ended
31 March 2025

For the year ended

1.897.09
52 46
12176

31 March 2024

— 2.081.31

For the year ended
31 March 2025

For the year ended
31 March 2024

51165
3.453 04

3,964.69

For the year ended
31 March 2025

For the year ended
31 March 2024

257 91
9.36
1.183.87

1,451.14




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021 PLC388963

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs, Thousands, unless otherwise stated)

26 Other expenses

For the year ended For the year ended

31 March 2025 31 March 2024
Advertisement and business promotion 15167 -
Professional, technical and consultancy” 21385 35 40
Power and fuel 505 55 -
Insurance 672 -
Travelling and conveyance 51.77
Selling and distribution EXPENSEes 400 -
Rent (also refer note 39) 560.00 -
Repair and maintenance 558 -
Website and server maintenance charges 7875 -
Manpower Outsourced 477207 -
Miscellaneous expenses 631.21 17 87
6,981.17 53.07
‘Includes remuneration to auditors (excluding applicable taxes)
As auditors 30.00 35 40
30.00 35.40

(This space has been intentionally ieft bltank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

27

28

The Board of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108 “Operating Segments™ The
Company's operating segments are established in the manner consistent with the components of the Company that are evaluated regularly by the Chief
Operating Decision Maker as defined in ‘Ind AS 108 - Operating Segments ' The operations of the Company fall under ‘Retails of motoreycles in Electnic
mobility segment” business only. which Is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 — Operating
Segments

. Information about operation segment:

The Company deals in only one product | e electric motorcycles. Hence. no separate disclosure is required

. Information about geographical areas:

The entire revenue of the Company are made to beneficiaries which are domiciled in India Also, all the non-current assets of the Company are located n
India The Company is engaged in operations within India The conditions prevailing in India being uniform, no separate geographical disclosure is
considered necessary

The Company operates as an retail dealer of matorcycles in electric mability segment. With sustainability and adaptability to environment friendly
vehicles gaining momentum across the country with various government incentives, the Company is confident of exponential year on year growth n near
future. During the current year. the Company has incurred loss of Rs 10029 94 Thousands (31 March 2024 Rs 5307 Thousands) and has
accumulated losses of Rs. 10,150 14 Thousands as at 31 March 2025 (31 March 2024 Rs. 12020 Thousands) and the Company's current habilities
exceed its current assets by Rs. 19,675 08 Thousands as at 31 March 2025 Based on the expected growth in the Company’s business coupled with
various initiatives to improve liquidity and profitability . the management is confident of Company's ability to generate sufficient cash flow from operations
in the future. to enable it to operate as a going concern. Management is confident that the Company shall be able to generate adequate resources to
meet short- term fund requirements based on negotiations for alternate credit arrangements with OEM. and continue its operational existence for the
foreseeable future Accordingly. these financial statements have been prepared on a going concern basis and the Company will be able to realize its
assets and discharge its liabilities as recorded in these financial statements in the normal course of business

A sum of Rs 2,176 16 Thousands (31 March 2024 Rs. Nil ) has been presented as ‘balances with statutory authorities' under ‘Other non-current assets’
and ‘Other current assets', as at 31 March 2025, that the management is confident of recovery through utilisation against the future sales and service
orders. based on management approved projections and refund claims filed/ in the process of being filed. in accordance with applicable GST regulations

(This space has been intentionally left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U45300DL2021PLC283963

Significant accounting policies and notes to the financial statements for the
(All amount in Rs. Thousands. unless

year ended 31 Mar
otherwise stated)

30 Employee benefit expenses

31

Defined contribution:

Contributions are made to the Government Provident Fund and Family Pension Fund which cover all re

eligicle employees ang the

employee's salary The Company has recognized In the statement of profit
contribution towards Provident Fung

and loss an amount

Earnings/ (loss) per equity share (EPS):

ch 2025

Company make pre-determined contributions to the Provident Fund The contributions are n
of Rs 48 53 Thousands (

Particulars For the year ended For the year ended
31 Mar 2025 31 March 2024
Loss for the year (10,029.94) (53.07)
Opening number of shares 10.000 10.000
Weighted average number of shares used in computing basic EPS 10 000 10.000
Closing number of shares 10,000 10.000
Weighted average number of shares usad in computing diluted 10,000 10 000
EPS”
Face value per equity share — iRs) 1000 10.00
Basic earnings/ (loss) per equity share - (Rs.) (1.002 99) {5:31)
Diluted earnings/ (loss) per equity share - (Rs.) (1.002 ¢9) (531)

“The effect of conversion of share warrants on earnings per share is anti-dilutive and hence. not

©)
2
i This space has been intentianally left blank) \)

considered for computation of dilutive €amings per share

N\

gular employees eligible under applicable Acts Both the
ormally based upon a proportion of the
31 March 2024 Nil). towards employer's



Revolt Coco Limited (Earlier known as NeaSeller Limited)

CIN: U45300DL2021PLC388963

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

32 Related party disclosures
As per Ind AS-24 "Related Party Disclosura” the related parties where control exist or where significant influence exists and with whem transactions have taken
place are as below

I Ultimate Holding Company Rattanindia Enterpnses Limited (REL)

Il Holding Company Revolt Intellicorp Private Limited (w e f 28 March 2024)
Il Other related parties:

Enterpnse over which Key Management Personnel (Inciuding relatives) have significant influence —

(with whom transactions have been entered during the year! previous year)
1 Coceblu Retail Limited Enterprise over which Key Management Personnel haye significant influence
2 Neobrands Limited (wef 10 November 2022) Enterprise over which Key Management Persannel have significant influence
3 Neonse Technologies FZCO Enterprise over which Key Management Personnal have significant influence
4 Neosky India Limited Enterprise over which Key Management Personnel have significant influence
5 Neotec Enterprises Limitea Enterprise over which Key Management Fersonnel have significant influence
6 Rattanindia Investment Manager Private Limited Enterprise over which Key Management Personnel have significant influence
7 Neotec Insurance Brokers Limited Enterprise over which Key Management Persannel have significant influence
8 Rattanindia Enterpnses Limited Employee Welfare Trust® Enterprise over which Key Management Persannel have significant influence
2 Cocoblu Quick Commerce Limited Enterprise over which Key Management Personnel have significant influence

IV Directors/Key Management Personnel
Amit Jan
Manoj Kumar

Director of the Company
Director of the Company (w e f 31 July 2023)

Surinder Kumar Aery
Vivek Sharma

Director of the Company (upto 28 March 2025)
Director of the Company (w e f 28 March 2025)

V' Transactions during the year:
Name of related party Nature of transaction 31 Mar 2025 31 March 2024
Revolt Intellicorp Pvt Ltd Inter-corporate deposit received 10804 03 -
Interest expense on inter-corporate deposit 257 91
Inter-corporate deposit paid 3.000 00
Purchase of goods 27,629.31
Purchase of services 220 34 -
Sale of Services 660 10
Discount and scheme receved 820 54
Website Charges paid to Revolt Intellicorp Pyt 7875 =
Neotec Insurance Broker Lid Insurance Commission Received 167 30 -
Neotec Enterprise Ltd Marketing Commission Received 2085 -
Commission on Bike Finance Received 11725 93.07
VI Summary of outstanding balances
Name of related party Nature of transactions 31 Mar 2025 31 March 2024
Revolt Intellicorp Pt Ltd Inter-corporate deposit Received 7 804 03 -
Interest expense on inter-corporate deposit 256 13 -
Trade Payable 16.146.97 -
Neotec Insurance Broker Ltd Insurance Commission Received 197 41 -
Neotec Enterprise Ltd Marketing Commission Received 138 36 B
Commission on Bike Finance Received 2472 -
Notes:
a) All transactions with related parties are made on the terms equivalent to those that prevail in arm's iength transactions and within the ordinary course of business

Cutstanding balances at respective year ends are unsecured and settlement s generally done in cash

(This space has been intentionally left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC 388962

Significant accounting policies and notes to the financial statements for the year ended 31 March 2025
(All amount in Rs. Thousands, unless otherwise stated)

33 Effective tax reconciliation

Particulars As at As at
31 March 2025 31 March 2024

Loss before tax (10,029.94) (83.07)

Domestic tax rate 25.168% 25 168%

Expected tax expense [A] (2.524.24) (13.36)

Ad) t for non-deductible exp

Difference in depreciation charged as per Income-tax Act, 1961 vis-a-vis depraciation as per books of accounts 10 88

Employee benefits

Expenses never allowed under Income- tax Act. 1961

Others items disallowed/(allowed) under Income-tax Act 1961 869 06

Deterred tax assets not recoanised on by logs and unabsarbed depreciation 1644 39 1336

Total adjustments [B] 2,524.34 13.36

[This space has been mtentionally left blank)
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Revolt Coco Limited (Earlier known as NeoSeller Limited)

CIN: U45300DL2021PLC388963

Significant accounting policies and notes to the fi

(All amount in Rs. Thousands. unless otherwise stated)

34 Financial ratios

Following are analytical ratios for the vear ended 31 March 2025 and 31 March 2024:

nancial statements for the year ended 31 March 2025

Particulars

Numerator Denominator

31 March 2025 31 March 2024 Variance Remarks
Current ratio Current assets Current habilities 037 043 -13.59%  Varnance is due to increase In current assets
however, currenl liabilites have Increase
also during the current year but percentage
Increase higher than current assets
Debt - equity ratio Total debt Shareholder's equity -080 - -80.20% Vanance in ratio is due to Increase in
[Non-current borrowings + Current borrowings during the current year
borrowings]
Debt service coverage ratio Earning avallable for debt service  Debt service -0 35 - -35.0% Vanance is due to increase in borrowing
[Profitlloss after tax + Depreciation [Interest expense (including expense during the year
and amortisation expense + capitalised) + Principal
Finance costs] repayment (including
prepayments))
Trade receivables turnover ratio  Revenue from operations Average trade receivables 2679 2679% Variance is due to increase in trade
receivables as on 31 March 2025 as
compared to 31 March 2024
Trade payable turnover ratio Purchases and other expenses Average trade payables 099 075 31.53% Variance is due to increase in purchase
during the year with corresponding increase
In turnover
Net capital turnover ratio Revenue from operations Average working capital -2 54 - -254% Variance is due to proportionate increase n
current liability is more than proportionate
Increase In current asset
Net Profit ratio Net profit Revenue from operations -40 10% 000% -40.10% Variance is due to increase n turnover
during the year.
Inventory Turnover Ratio Cost of good sold Average invenlories 159 159% Variance is due to increase in turnover and

corresponding production as compare with
the inventory resulting in increase in

“Return on equity (ROE) ratio can't be computed as the Net Profit and Equity is negative
“Return on capital employed (ROCE) ratio can't be computed as the Net Profit and Equity is negative

(This space has been intentionally left blank)
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fi 1 and notes to the financial statements for the year ended 31 March 2025

£l
(All amount in Rs. Thousands, unjess otherwise stated)

Financial instruments

Fair values hisrarchy

Financial assets and financial labiibes measured at faw vaiue i the statement of financial pesition are grosped into three levals of a fair value hierarchy The three levels are defined based on the observability of
sgnificant inputs 1o the measurement as follows.

Level 1 Quotad prices lunadiusted) i1 active markets tor financial nstruments

Levei 2 The fair value of financial Instruments that are not fraded in an actve market 15 determined vsing valuation techmques which mavinise the use of abservable market data and rey ac little as posmible on
entity specific estimatas

Fi assets and labiliti at fair value - g fair value
Ther= are no assets and lmbilities measurec 3 fair vaiue through profit o loss and Tair value through comprehensive ncome

Fair value of financial assets and lisbilities measured at amortised cost
The carrying amaount of financial assets and financial habiities measured a1 amomsed costin the financial statements are 3 reasonable approximation of their fair values {refer note 35 i

Valuation pi and que used to d fair value
There are no assets and labilites measured af fair value threugh profit or loss and fair valus through comprehensive income

Financial nisk management
Financial instruments by category
31 March 2025 31 March 2024
Particulars FVTPL Fvoc| Amortised FVTPL Fvoci Amortisad
cost cost
Financial assets
Trode recaivables - - 466 43 -
Cash and cash equivalents . . 145289 % . 1520
Other bank baiances - - - = -
Othor financiai assets - - 959 78 - -
Total - - 2.890 60 - - 15.20
e Babil
Burowings - 5080 18 - .
Trade payabies . 17517 28 - - 3540
Lease labiities - 13 156 87 -
Other hnancial habditias - . 28058 - -
Total - - 39,014.90 - - 3540
Note:
The fair value of the hinancial assets and flinanciat labies are nciuded at the @mount which would be recerved 1o sefl an assat and paid to transfer a habity in an orderly Bty the market par
The fi G methods and whons were used 10 estimate the fair values
(@) Trade receivables cash and cash equivaients other bank balances other financial assets b g5 lrade bles. jease | and other fu bl P their carrying largely que
1o short- lemm matunties of these mstrumants
(b} Manag uses 5gs! judg in estmating the fai value of its financial instruments However, there are Inherent i In any estimation technique Thersfore for sub: y all s
ihe fair value estimates presented ad0ve are not nacessanly indicative of all the ts hat the Company could have real) of paid In sale iransactions as of respective dates As such fair value of the financial

\nstruments subseauent 1o the respective reponing dates may be diffécent from the amounts reported at each year end

ic) Invesiment in subsschiary company is measured 3t cost 35 per Ind AS 27 Separate financial statements’ and hence not presented here

Risk management
The Company s expased (o vanous risks i relation to financial instruments. The Company s financial assels and liabiities by category are summarnsed in note 36(1). The main types of risks are market ngk_ credit
N8k and lquidity sk The mast sigrificant financial risks to which the Company s exposed are described ceiow

The Company s nsk management is carred out by & central finance gepanment (of ihe Company) under direction of the Baard of Directors The Board of Directors provides principles for averall risk management
And covenng speciic areas. such as foreign exchange rnak. interest rate nisk credit sk and investment of excess lquidity

Credit risk
mennuo;mﬁnumucmnmaartyhmmmmobhmmmmamun, Credit nisk anses from cash and cash u S, trade rec: camed at amortised cost and deposits with
banks and inancial institutions The Company's maximum exposure 15 credit nsk is limtsd to the carmyng amount of financial assets recogmsed at 31 March 2025 and 31 March 2024 as summarised below

Particulars 31 March 2025 31 March 2024
Trade receivables (|| 466 83 -
146299 1520

Cash and cash equivalents (x)
Other bark balances (i)
Other financial assets (i)

The C Y s the y of default upon -n-muwagnmonleammmemmnamm:wemnmmnonanunqomgmsummqhovtuchrwmgw In general o
1% presumed 1hat oredit risk has sogrvhcanﬂynmseumcemaimmgmon if the cayments are more than 30 days past due Adﬁ-uvmaﬁn-nad-u:ummcoummnmm.b make contractual
payments when they fall due This definmon of default is determinad by considering the business anvirsnment n which entity oparates and other macro-ecenomic factors

() The Company s trade recervables are from sistern concerned who have provided Insurance & financing services 1o fhe Company and turthar make payments of the amaounts after provision of services Thersfore

these trade racevahles are considered Tigh guality ang WQly. ne ife ime credit losses are Q0 on such re based on Pl ppe
(W) The cracit nisk for cash and cash equivalents and other bark ba s 0 since the counterparties are reputanis banks with high quality sxternal credit ratings
(m) Other financial assets includs Inciudes sacunty deposits Creat nisk relaled to other financial assels. the g f the y of such assets on continuous basis and makes adyustments
wherever deemed necessary
Credit risk exposure
t 31 March 2
Particulars Estimated gross carrying Expected credit loss Carrying amount
amount at default (net of provision)
485 83 - 456 83|
1,483 90 - 1463 59
FIEED) - 95678

timated gross canrying | Expected creditioss |
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(AN nRs Th ds, unless stated)

Liquidity nsk |

Prudent hquidiy nsk Q Imples ma g sufficient cash and marketable secunties and the avalabiity of tunding through an amount of cor credit w0 meet whan due

Dwe 1o the nature of e bus the Company o funding by ¢ g avalabiity under

Management monitors rolling forecasts of the Company s liquiidy position and cash and cash equivatents on the basis of expected cash fiows The Company takes into account the hquidity of the market i which the

entity operates

Matirities ot i 2

The tables below analyse the Campary s financial iabilities into reievant matianity groupngs based on thew contractual maturivas for all non-denvalive financial labdities

The amounts disciosed i the table are the coniractual undiscounted cash fiows Balances dus withmn 12 months equal thewr carrying balances as the impact of discounting 1s not ssgnificant

31 March 2025 Less than 1 year 1-5 years More than 5 years Total

Non-derivatives

Borrawings 8060 16 . 506016

Trade payables 17.617 28 - - 17.517 28

Other financial habites 280 58 - - 280 58
25,858.03 - - 25858 03

31 March 2024 Less than 1 year 145 years More than § ysars Total

Non-derivatives

Borrowings .

Trade payabies 3540 - . 3540

Other fmancial labilites = B . R

35.40 - - 3540

C) Market risk

a) Foreign currency nsk
The Company as at 31 March 2025 is nut expused to sigmificant foreign exchange nsk ansing from foreign currency wransactions as the Company has been able to achieve Incaiization for majonty of s raw
matanals However for expon sale company is recerving confirmed LC betore supply of goods

b) Interest rate risk exposure

1) Liabilities/assets
The Campany s policy is 1o minimise interest rate cash flow nsh exposures on jong-term financng At 31 March 2025 the Company is exposed 1o ges in markel interest rates through bank Dorowings a
vanable interest rates The Company s fixed deposits are camed at amonised cost and are fiead rate deposits They are therelore not subject 1o interest rate ask as defined in Ind AS 107 since neither the carrying
amavnt nat the future cash Rows will fluctuate because of a change market interest rates

Interest rate risk exposure

Beiow 1 the overall exposure of the Company 16 interest rata nsk
Particulars 31 March 2025/ 31 March 2024

Variable rate
Borrowing
Total variable rate exp - -
Fixed rate:

Borrowing (7,804 03)
Total fixed rate exposure (7.804.03) -

37 Capital management

Tne Company $ capital 9 obj are
1o ensune the Company s ability to continue as 3 going concern
10 provide an sdequata return 1o shar s
The Company mondars capital on the basis of tha carmying amount of equity less zash and cash equivalents 33 prasented on the face of baiance sheet
Management the Company's Gaital fequirements in order 1o mantan an afficient overall financing structure while avoiding excessive leverage This takes into account the subordination levels of the
Company's various ciasses of debt The Company manages fhe capital structure and makes adjustments 1o it in the light of ges in economic cond and the nsk of the ying assets (n

order 1o mamtain or adust (he capital structure lMCunmymmmtmmmddvmmmnMMs return capital to shareholders issue new shares or s&ll assets to reduce ded!
mmm"wmawwmww“umfunwmmngpmmruwmmmdufwom

Particulars 3 March 2024
Long-term borrowings 780225 -
Shon-term bomrowings -

Interest accrued on borrowings 257 91

Total borrawings 8,060.16 -
Less

Cash and zash equivalents 1458398 1520
Other bank balances -

Net debts 659617 (1520}
Total equity (i) (10,050.14) (20.20)
Net debt to equity ratio -66% 5%

(Thes space hes been mtentoaaily left tiank)
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Significant accounting policies and notes to the financial s

(All amount in Rs. Thousands, unless otherwise stated)
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39
a)

b)

c)

d)

Reconciliation of liabilities arising from financing activities

tatements for the year ended 31 March 2025

Particulars Lease liability Long-term Short-term Total
borrowings * borrowings

As at 31 March 2024 - 2 5 =

Cash flows:

Proceeds from/ (Repayment of) borrowings (net) - - 7.802.25 7.802.25

Payment of lease liability 402367 - 4,023.67

Non-cash:

Other adjustments - - - -

As at 31 March 2025 4,023.67 - 7.802.25 11,825.92

" Includes current maturities of long-term borrowings classified under shart-lerm borrowings

Leases disclosure

Additional information on the right-of-use assets by class of assets is as follows

Right-of use assets Carrying amount Addition/ Depreciation |Carrying amount
as on (Deletion) as on
1 April 2024 (n 31 March 2025

Right-of use assets - (16.448.56) 3.453 04 (12,995 52)
Total - (16,448.56) 3,453.04 (12,995.52)
Lease liabilities are presented in the statement of financial position as follows
Particulars 31 March 2025| 31 March 2024
Current 5,160 00 -
Non-current 7.996 87
Total 13,156.87 -
The lease liabilities are secured by the related underlying assets. Future minimum lease payments are as follows
Particulars Less than 1 year 1-5 years More than § Total

years
Lease payments 516000 10,817 49 - 15977 49
Finance charges 1,283.24 1.521 45 - 2,804 69
Net present values 3,876.76 9.296.04 - 13,172.80
The Company had total cash outflows for leases of Rs 4.023 67 thousands during the year ended 31 March 2025 (31 March 2024 Rs Nil)
The following are the amounts recognised in profit or loss
Particulars 31 March 2025| 31 March 2024
Depreciation expense of right-of-use assets 3.453.04
Interest expense on lease liabilities 1,183.87 -
Expense relating to short-term leases (included in other expenses) 560.00

5,196.91 -

Total

(This space has been intentionaily left blank)




Revolt Coco Limited (Earlier known as NeoSeller Limited)
CIN: U453OODL2021PLC388963

40 Additional regulatory information not disclosed elsewhere in the financial statements

41

(1) The Company does not have any Benami property. where any proceeding has been initiated or pending against the Company for holding any Benami property
(n) The Company does not have any transactions with struck-off companies under section 248 of the Companies Act 2013 or section 560 of the Companies Act,
1856

@ directly or Indirectfy lend or invast in other Persons or entities ientified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b provide any guarantee Secunty or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any Person(s) or entity(ies) including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall

a directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Uitimate Beneficiaries) or

b provide any guarantee security or the ke on behalf of the Ultimate Beneficianes

(vii) The Company does not nave any such transaction which is not recerded in the books of accounts that has been surrencered or disclosed as income during the
Yearin the tax assessments under the Income Tax Act 1961 (such as search Or survey or any other relevant provisions of the Income-tax Act 1981

{vin) The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority

The Minustry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the Provise to Rule 2(1) of the Companies (Accounts) Rules, 2014
Inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies which uses accounting software for maintaining its books of accounts, shall use
only such accounting software which has a feature of recording audi trail of each and €very transaction creating an edit log of each change made in the books of
account along with the date when such changes were made and ensunng that the audit tral cannot be disabled

The Company has used an accounting software for maintaining books of accounts which has a feature of recording audit trail (edit log) facility and the same has
been operated throughout the year for all relevant fransactions recorded in the software except that the audit trail feature is not enabled at the database level to log
any direct data changes. used for maintaining accounting records Further there was no instance of audit trail feature veing tampered with as noted by the
management

For and on behalf of the Board of Directors of

For MRKS and Associates
Chartered Accountants
FRN 023711N .
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Kamal Ahuja ViveAlSharma Amit Jain
Partner Director Director
Membership No 50578 DIN 08309789 DIN 08802414
Place New Delhi Piace New Delhi Place New Delh
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