@ MRKS AND ASSOCIATES

CHARTERED ACCOIUNTANTS

INDIA

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THROTTLE AEROSPACE SYSTEMS PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying financial statements of THROTTLE AEROSPACE SYSTEMS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2025 and the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement, the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information, for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025 and its Profit/loss, total comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditors’ Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in annual report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Management’s Responsibility for the financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in para 3 and 4 of the order, to the extent applicable.

2)

As required by Section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in term




f)

g)

With respect to the adequacy of internal financial controls over financial reporting of the company
with reference to these Ind AS financial statements and operating effectiveness of such controls,
refer our separate Report in “Annexure-B” to this report,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

e The Financial Statement disclose the impact of pending litigations on the financial statement
of the Company, as detailed in Note 41 of the financial statement.

¢ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

¢ There were no amounts, which were required to be transferred to the investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Uitimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

e The Company has not declared/paid dividend during the year, accordingly compliance u/s 123 of
the Act is not applicable to the company.




o Based on our examination, which include test checks, the company has used accounting software
for maintaining its books of account for the financial year ended March 31, 2025 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transaction recorded in the software. Further, during the course of our audit, we did
not come across any instance of the audit trail feature being tampered with and audit trail has
been preserved by the company as per statutory requirement for record retention.

For MRKS And Assoclates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788
Place: New Delhi
Date: May 20, 2025

WIN: 5505758 BMIP WWSEUT



ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF THROTTLE
AEROSPACE SYSTEMS PRIVATE LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH

31, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1)

ii)

iii)

iv)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment,
(B) The Company have recorded intangible assets and intangible assets under development in the
financial statement

(b) The Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3(A)(i)(c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory and inventory is
verified on a periodical basis.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanation given to us, during the year the company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or other parties
covered in the register maintained under Section 189 of the Act. Accordingly, the provisions of clause
3(iii) of the Order are not applicable.

According to the information and explanation given to us, the company has opening balance of loans to
parties covered under Section-185 and 186 of the Companies Act, 2013, where provisions of the same
are complied with.




v)

vi)

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to
the appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance,
Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues are in arrears, as at March 31, 2025 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2025, there are no amount payable in respect of Goods and Service Tax
or sales tax or service tax or duty of customs or duty of excise or value added tax which have not been
deposited on account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or

ix)

x)

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given by the management, the company applied the
term loans taken during the year for their intended purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) Since, the company does not have any subsidiary, accordingly reporting under clause 3(ix)(e) is not
applicable to the company.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.




Xi) (a) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company or on the company by its officers or employees has been noticed or reported during the
period covered by our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the Company during the year
(and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the
company.

Xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

Xiii) In our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013.

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

xvi) (a) In our opinion, the company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash losses Rs. 3,09,37,152.24 during the financial year covered by our audit
and has incurred cash losses Rs. 2,95,32,372.56 in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditor of the company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We fu state that our reporting is based on the facts up to the




date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly reporting
under clause 3(xx)(a) and (b) is not applicable.

xxi) As per section 129 of Companies Act 2013 and Ind-AS 110 ‘Consolidated Financial Statement’ provisions
is not applicable to the company at the time of preparation of financial statement.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No. 505788
Place: New Delhi
Date: May 20, 2025

UDIN: 255057188 BMIP WW 5647



ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF THROTTLE
AEROSPACE SYSTEMS PRIVATE LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH
31, 2025

(Referred to in paragraph 2(f) under ‘Report on other Legal and regulatory requirements’ section of our
report of even date)

In conjunction with our audit of the financial statements of THROTTLE AEROSPACE SYSTEMS PRIVATE
LIMITED (“the Company”) as of and for the year ended March 31, 2025, we have audited the internal
financial controls over financial reporting (IFCoFR) of the company of as of that date.

Management's Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of
India (ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the ICAIl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their opefating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCofR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s IFCoFR includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the ass f the company; (2) provide reasonable assurance that




transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finandal Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

(Partner)

M. No. 505788
Place: New Delhi
Date: May 20, 2025

UDIN: 75505788 EMIPWWSEY T



Throttle Aerospace Systems Private Limited

(CIN: UT4900KA2016PTCOBSY61)

Aalance Sheet As at 31 March 2025

{Amount fn INR thousands, unless otherwise stated)

As at As at
Matns J1iat March, 2025 113t March, 2034
ASSETS
Non-current assets
Property, plant and equipment 5 11,265 12,171
Other Intanglble assets # 26,614 1,406
Intangible asset under development & 9,315 13,722
Financial assets
Other financial assets ] 2,156 1,326
Deferred tax asset (net) ] 9,59 7,586
Other non-current assets
Non Current Tax Assets ] (%) Fril
Total non-current assets 59,149 60,034
Current assets
Inventories 10 15,165 10,775
Financtal assets
Trade receivables 7 4,212 2,661
Cash and cash equivalents 1 1,806 1,169
Bank balances other than cash and cash equivalent 12 780 780
Loans 13 5,166 24,862
Other current assets 14 18,195 0,050
Total current assets 45,332 67,297
Total assets 1,04,481 1,27,341
EQUITY AND LIABILITIES
Equity share capital 15 1,563 1,563
Other equity 16 63,010 1,05,015
Total equity 64,572 1,06,577
Liabilities
Non-current liabilities
Financial liabilities
Provisions 17 906 533
Total non-current liabilities 506 533
Current liabili
Financial liabilities
Borrowings 18 18,520
Trade payables 1
i) total outstanding dues of micro enterprises and small enterprises 8,583 3,918
ii} total outstanding dues of creditors other than micro enterprise and small
enterprise 3,061 8,236
Other financial liabilities 19 7,565 7,250
Other current liabilities 20 1,253 681
Provisions 17 20 17
Total current liabilities 39,002 20,221
Total liabilities 39,908 20,754
Total equity and Habilities 1,04,481 1,27,331

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.
As per aur report of even date_..——_
e na

For and on behalf of the Board of Directors

Chartered Accountantg/”. ' === (]
FiN Na. 5 N
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Kam o 2 Sarath Gudlavalleti Manoj Goyal
Partner % Director Director
Membership No. 505788 DIN: 09306434 DIN: 09840224
Place: New Delhi Place: Bangalore Place: Naw Delh
bate: ) () S— 'Z_S Date: op-5-2.5 Date: Dy-S-285

VBIN - 25505782BMTPrwwsSeq)



Throttle Aerospace Systems Private Limited

(CIN: UT4900KA2016PTCOB5161)

statement of Profit and Loss for the year ended 31 March 2025
(Amount in INR thousands, unless otherwise stated)

Income
Revenue from operations
Other income

Total income

Expenses
Cost of material consumed
Employee benefits expenses
Finance costs
Depreciation and amortization expense
QOther expenses
Total expenses

Loss before tax
Tax expense
Current tax
Deferred tax
Total income tax expense

Loss for the year

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of net defined benefit liability

Income tax relating to items that will not be reclassified to profit or loss

Other comprehensive income for the Year, net of tax
Total comprehensive income for the Year

Earnings / (Loss) per share for profit attributable to the Equity holders
Basic earnings /(loss) per share (INR)
Diluted earnings /(loss) per share (INR)

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For MRKS and Associates
Chartered Accountants
FRN No. 023711N .

Kamal Ahuja
Partner
Membership No. 505788

Place: New Delhi
Datet '20-5-125

Sarath Gudlavalleti
Director
DIN:09306434

Place: Bangalore

Motes

22
21

24
25
26
7

29
29

32

bate: 90 -3-25

Year ended

31st March, 2025

‘fear ended
31st March, 2024

13,998 12,897
547 1,267
14,545 15,164
7,800 7,959
17,388 21,155
880 10
8,658 2,687
23,808 28,643
58,534 60,453
(43,989) (45,289)
2,010 2,818
2,010 2,818
(41,979) (42,472)
(26) 1,944
- (89)
(26) 1,855
(26) 1,855
(42,005) (40,617)
(268.67) 1271.82)
(268.67) (271.82)

For and on behalf of the Board of Directors of
Throttle Aerospace Systems Private Limited

-

noj Goyal
Director
DIN:09840224

Place: New Delhi

Date: 20 .5-15



Throttle Aerospace Systems Private Limited

[CIN: UT4900KAZ016PTCORS161)

Statement of cash flows for the year ended 11 March 2025
(Amount In INR thousands, unless otherwise stated)

Particualrs
Cash flow from operating activities
Profit/{Loss) before tax

Adjustments for:

Depreciation and amortization expenses

Intangible asset under develog Wioff-P & L A/c
Finance cost

Interest income

Proviston no longer required

Proviston for Bad and Doubtful Debts

Forex Loss/ (Gain)

Profit on sale of Investment

Operating loss before waorking capital changes

Changes In working capital
Movement in trade payables
Mavement in inventories

Mo in trade receivabl
Movement in other current liabilities
Movement in provisions

Movement in other financial liabilities
Movement in other financial assets
Movement in other non current assets
Movement in other bank balances
Movement in other current assets
Cash used in from operations
Income tax (paid)/ refund (net)

Net cash flow used in from operating activities (A)

Cash flow from Investing activities

Purchase of property, plant and equipment

Intangible assets ;

Intangible asset under development

Net Investment in Mutual Funds

Proceeds from repayment received on loans given/ Loans given
Profit on sale of Mutual Fund

Interest received

Net Investment in Fixed Deposit

Net cash flow generated/ (used in) investing activities (B)

Cash flow from Financing activities

Proceeds from issuance of equity share capital

Proceeds from borrowings

Repayment of borrowings

Interest paid

Net cash flow generated/ (used in) from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the year ended

Cash and cash equivalents comprise (Refer note 11)
Balances with banks

On current accounts

Total cash and bank balances at the period/year ended
See accompanying notes to the financial statements

The accompanying notes ‘are én integral part of the financial statements,

As per our report of even date
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(29,294) (31,793)
(272) 8,339
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(168) 1
(29,987) (28,178)
(778) (855)

(29,600) (340)

23,086 (7,602)

19,696 0,705

80 8
166 2,239
(25) -
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Director
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Throttle Aerospace Systems Private Limited
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Director
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Place: New Delhi
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Throttle Aerospace Systems Private Limited
{CIN: U74900KA2016PTCORBS161)

Statement of changes in equity for the year ended 11 March 2025

{Amount in INR thousands, unless otherwise stated)

(A) Equity share capital

For the year ended 31 March 2025

Equity shares of INR 10 each fssued, subscribed and fully patd
Balance as at 1 April 2024

Changes in equity share capital during the year

Balance as at 31 March 2025

For the year ended 31 March 2024

31st March, 2025

Mo. of shares Amount
1,56,250 1,563
1,56,250 1,563

31st March, 2024

Equity shares of INR 10 each issued, subscribed and fully paid Ho. of shares Amount
Balance as at 1 April 2023 1,56,250 1,563
Changes in equity share capital during the year - 3
Balance as at 31 March 2024 1,56,250 1,563
(B) Other equity
Reserve and Other items of
Surplus
Particulars L S Total
Comprehensive
Retained Earnings Wiceiie
Balance as at 1 April 2023 1,45,631 - 1,45,631
1,45,631 - 1,45,631
e
Loss for the year {42,472) (42,472)
Other comprehensive income 1,855 1,855
Total Comprehensive Income (40,617) - (40,617)
Securities premium 1,99,063 - 1,99,063
|Balance as at 31 March 2024 3,04,077 - 3,04,077
Reserve and Other items of
Surplu:
Particulars s Other Total
Comprehensive
Retained Earnings Incéime
Balance as at 1 April 2024 1,05,015 - 1,05,015
1,05,015 = 1,05,015
Loss for the year (41,979) E (41,979)
Other comprehensive income (26) - (26)
Total Comprehensive Income (42,005) - (42,005)
Securies premium 1,99,063 1,99,063
Balance as at 31 March 2025 2,62,072 » 2,62,072
See accompanying notes to the financial statements
The accompanying notes are an integral part of the financial statements.
As per our report of even dae=—" =2y
For MRKS and Associatgs” WA » For and on behalf of the Board of Directors of
Chartered Accountan Q“FD \ Throttle Aerospace Systems Pri Limited
FRN No. 023711N
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Partner d"‘,cy Sarath Gudlavalleti Mand) Goyal
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DIN: 09306434 DIN:09840224

Place: New Delhi
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Throttle Aerospace Systems Private | imited

(CIN: IT4900KAZD16PTCORS161)

Notes forming part of the financial statements for the year ended 31 March 2015
(Amount in INR thousands, unless otharwice statnd)

1

General Information

Thiottle Aerspace Systems Private Limited (‘Company’) s domiciled In India and was Ineorparated an 3th January 2015 under the peovisians
of the Companies Act, 2013 applicable in India, 15 registerad and principal office of business is lascated at Mo 659, MVS Arcade, Sth Main
Road, OMBR Layeut, B.Channasandra, Bengaluru - 560043 . The Company is primarily angaged In the business of manufarturing ft wervien of
drones being used In applications like agriculture, defence , gee survey, medical ete.

Significant accounting policles

Significant accounting policies adopted by the company are as under:

1

(a}

(b)

4]

Basis of Preparation

Statement of Compliance with Ind AS

The financial statements have been prepared In accordance with Indlan Accaunting Standards (Ind AS) notified under Saction 133 af
the Companies Act, 2013 {the “Act) read with the Companies (Indian Accounting Standards) Rules, 2015 and ather relevant provisions
of the Act.

The financial statements up to year ended 315t March 2025 were prepared In accordance with the accounting standards notified under
the section 133 of the Act, read with paragraph 7 of the Companies (Accounts) Rules, 2014 {Indian GAAP).

Accounting policies have been consistently applied to all the years presented except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change In the accounting policy hitherto in use.

Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual basis, except for the following material items
that have been measured at fair value as required by relevant Ind AS:-

i} Certain financial assets and liabilities measured at fair value [refer accounting policy on financial instruments)

All assets and liabilities have been classified 2s current or non-current as per the Entity’s operating cycle and other criteria set aut in
the Schedule IIl to the Companies Act, 2013, Based on the nature of services and the time between the rendering of service and their
realization in cash and cash equivalents, the Entity has ascertained its operating cycle as twelve months for the purpase of current
and non-current classification of assets and liabilities.

The financial statements provide comparative information in respect of the previous peried. In addition, the company presents an
additional balance sheet at the beginning of the preceding period when there is a retrospective application of an accounting policy, a
retrospective restatement, or a reclassification of items in financial statements.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the g to make estimate and ions that
affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the
year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and ions used in the ace

financial statements are based upon the Management’s evaluation of the relevant facts and circumstances as at the date of lhe
financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any
future years affected. Refer Note 3 for detailed discussion on estimates and judgments.

Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly

attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separale asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Entity and the cost of the item can be measured
reliably, The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs
and mafntenance are charged to Statement of Profit and Loss during the year in which they are incurred,

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of assets not put to use before such date are disclosed under *Capital

work-in-progress’,




Throttle Aerospace Systems Private Limited

(CIN: UT4900KA2016PTCORS161)

Notes forming part of the financial statements for the year ended 31 March 2025
famount in INR thousands, unless otherwise stated)

3

14

Transitien te Ind AS

On transition to Ind A%, the Entity has elected 1o continue with the carrying value of all of its property, plant and equipment
recognized as at 1 April 2071 measured as per the Indian GAAP and use that carrying value as the deemed cost of the property, plant
and equipment

Depreciation methods, estimated useful lives
The Entity depreciates praperty, plant and equipment over their estimated use(ul Iives using the straight line methed. Th
usaful lives of assets are as follows:

Property, plant and equipment _ Useful life

Leasehald improvement® 5 years

e estimated

Plant & Machinery 15 years
Fumiture and Fixtures 10 years
Cffice Equipment 5 years
Computers:

“Servers & years
-End user devices such as, desktops, laptops etc, 1 years

* Leasehald imprevements are amortized aver the lease period, which corresponds with the useful lives of the assets.

Based on the technical experts assessment of usaful life, certain items of property plant and equipment are being depreciated over
wseful lives different from the prescribed useful lives under Schedule |l to the C Act, 2013, believes that such
estimated useful lives are realistic and reflect fair appraximation of the periad over which the assets are likely to be used.

Depreciation on addition to property plant and equisment is provided on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may
be. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in Statement of
Profit and Loss under Other Incame’.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted
prospectively, as appropnate,

Research &t Development Costs:
Expenditure on research activities is recognised as an expense in the periad in which it is incurred.

An internally-generated mtangible aszet ansing from development (or from the development phase of an internal project) is
recognised if, and only if, all of the follawing have been demanstrated:

sthe technical feasibility of comleting the intangible asset w that it will be available for use or sale;

sthe intention to complele the intangible awset and use or weil it;

sthe ability 1o use o wil the intangible auwet;

show the intangible asset will generate probable future scoromic benefits,

+ the avallability of sdequate technical, financial and other resources to complete the development and to use or sell the intangible

asset; and
athe ability 1o measure reliably the eapenditure attnbutabie to the intangible auet during its development,

The amount initially recognised for internally generated intangible assets is the sum of the expenditure incurred from the date when
the intangible asset first meets the recogniton critena lited above  Where no Internally-generated intangible asset can be
recognised, development eapendilule 15 recognised in the statement af profit and loss in the period in which it is incurred.

Subsequent 1o imitial recognition, nlemally-gererated intangible avets are reported at cost less accumulated amortisation and
accumulated impaimment losses, on the same Dans as intanyible aswets that are acquired separately.

Amartisation of the asset beging when development is complete, and the asset s available for use. It 15 amortised over the period of
expected future benafit. Amortisation expense |5 fecognised in the Statement of Profit and Loss unless such expenditure farms part of

carrying value of another asset.
During the period of development, the asset 15 tested for imparment annually.

Other Intangible Assets
Intangible assets are stated at ac 1on cost, net of ac

d amortization.

Transition to Ind AS
On transition 1o Ind A5, the Entity has elected to continue with the carnying value of all of 1ts Intangible assets recognised as at |

Apnil 2021 measured as per the indan GAAP and use that carrying value as the deemed cost of the intangible assets.

The Entity amortized intangible assets over their estimated wseful lives using the straight line method. The estimated useful lives of
intangible assets are as follows:

Intangible assets Useful life
Intangible asset developed 5 Years
Computer Software 10 Years

Intangible assets with fimite lives are assessed for impawment whenever there is an indication that the intangible asset may be
impaired. The amartization period and the amortization method for an intangible asset with a finite wsetul lite are reviewed at least
at each financial year end.




Throttle Acrospace Systems Private Limited

(CIN: LIT4900KAZ0N6PTCORS 161)

Notes forming part of the financial statements for the year ended 31 March 2075
(amaint 10 INR Dhacsands, unless ofberwise stated)
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Foreign Currency Transactions

Functional and presentation currency

Ttems anchaded I the Tinancial atements are measieed using the cureency of the primary economie enviranment In which the sntity
eperates (“the fupctional cupency’t. The financial tatements are presantad fn indian rupes (INB), which 5 als the parent company’s
functional and presentation currency.

Transactions and balances

On inftfal recognition, all fareign cuirency transactions are recorded by applying ta the forelgn currency amaunt the sschange rate
hetween the functional currency and the forebgn currency at the data of the transaction. Gains/Losses arlsing out of fluctuation in
fereign exchange tate between the transaction date and settlement date are recognlsed in the Statement of Prafit and Loss

A1l manetary assets and Liabilities in foreign currencles are restated at the year end at the exchange rate prevailing at the year end
and the exchange differences are recognised In the Statement of Profit and Loss,

Mon:monetary items that are measured in terms of historical cost ina foreign currency are translated using the exchange rates at the
dates af the initial transactions.

Fair value measurement
The company measures financial instruments, such as, derlvatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or pald to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset
or transfer the liability takes place either:

= |n the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Entity.

The Entity uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are available to measure
fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. The Entity’s management
determines the policies and procedures for fair value measurement such as derivative instrument,

All assets and liabilities for which fair value is measured or disclosed in the Standalone financial statements are categarized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as 2
whole:

¥ Level 1 = Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
Indirectly observable

® Level 3 = Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobsenvable

Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an

amount that reflects the consideration to which the Entity expects to be entitled in exchange for those goods or services. The Entity
has generally conclided that it is the principal in its revenue arrangements because it typically controls the goods or services before
transferring them to the customer.

Sale of goods

Revenue from the sale of goods is recognised at the paint in time when the significant risks and rewards of ownership of the goods
have passed to the buyer, usually on delivery of the goods. Revenue from the sale of goods Is measured at the fair value of the
consideration received or receivable. Amounts disclosed as revenue are net of returns and allowances, trade discounts and velume
rebates, goods and service tax (GST) and amounts collected on behalf of third parties,

Revenue is recognised when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to
the entity and specific criteria have been met as described below.

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of indirect
taxes, trade allowances, rebates and amounts collected on behalf of third parties and is not recognised in instances where there is
uncertainty with regard to ultimate collection. In such cases revenue is recognised on reasonable certainty of collection,

In respect of above, the amounts reczived in advance are reflected in the Balance sheet under "Other Current and Mon-current
Liabilities™ as “Revenue recelved in advance”,

Qther Income

The company recognises Income on accrual basis. However, where the ultimate collection of the same lacks reasonable certainity,
revenug recognition 15 postponed to the extent revenue is reasonably certain and can be reliably measurad. Interest Income is
recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant
uncertainty as o measurability or collectabiity exists,




Throttle Acrospace Systems Private Limited
{CIN UITA900KAZ016PTCORS16T)
Notes forming part of the financial statements for the year ended 11 March 2035

(Amennt in INE Thousands, unless ofbenwise stated)
18 Tases
Tas expente for the year, comprising corrent tax and defarred tax, are included in the datermination of the et prafit ar lass far the
vear
&) Current income tax
Current tax assetes and liabitities are measured at the amount expected to be recoverad fram or pald to the taxation autbarities The

(b

2.9

tax rates and tax laws used to compute the amount are those that are enacted or substantively anacted, at the reporting date in the
countries where the Entity operates and generates taxable income.

Deferred tax

Deterred tax is provided in full, using the balance sheet approach, on temparary differences arising betwean the tar bases af aswers
and Liabilities and their carrying ameounts in financial statements. Deferred tax is not accaunted for if it arises from initial recognition
of an asset or liability in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred tax ic determined using tax rates (and laws) that have heen enacted ar
substantially enacted by the end of the year and are expected to apply when the related deferred incame tax asset is realised ar the

deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilize those temporary differences and losses.

Management periodically evaluates positions taken In tax returns with respect to situations in which applicable tax reguiation s
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities

The entity offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current tax
assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities which intend either to settle current tax liabilities
and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant
amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in
other comprehensive inceme or directly in equity. In this case, the tax is also recegnised in other comprehensive income or directly in

equity, respectively.

Leases
A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset ({the underlying asset| for a pernod of
time in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several factors, including,
but not limited to, transfer of ownership of leased asset at end of lease term, lesses’s option to extend/purchase etc.
Recognition and initial measurement

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance sheet. The right-of-use
bility, any initial direct costs incurred by the

asset s measured at cost, which is made up of the initial of the lease |
Company, an estimate of any costs to dismantle and remove the asset at the end of the lease (if any), and any lease payments made

in advance of the lease commencement date (net of any incentives received).

Subsequent measurement
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end
of the useful life of the right-of-use asset or the end of the lease term. The Company also assesses the right-of-use asset for
impairment when such indicators exist. At lease commencement date, the Company measures the lease liability at the present value
of the lease payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available ar
the Company’s incremental borrowing rate. Lease payments included in the measurement of the leaza liability are made up of fixed
payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent to initial
measurement, the liability will be reduced for payments made and increased for interest. It is re-measured to reflect any
b e fived When the lease habihity 15 re-measured, the

reassessment or modification, or if there are changes in
corresponding adjustment 15 reflected in the right-of -use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a nght-of-use assat
and lease llability, the payments in relation to these are recognised as an expense I statement of profit and 1oss an a straight line

basis over the lease term.

b,
A
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.12

.13

Inventories
twentorbes are valued at the lower of cost and net realisahle valie

Coste Incirred in bringing each product to its present location and candition are accounted for as fallaws:

Raw materfals, packaging materfals and stores and spare parts are valued at lower of cost and net realizable valua. Cast includes

purchase price, (rxcluding thase subsequantly recoverable by the Entity from the cancerned revanue autharities), freight inwards and
other pxpenditiee incored i bringing such inventories to thelr present location and condition. In determining the cost, welghted

average cost method is used.

Wark In progress, manifactured finished goods and traded goade are valued at the lower of cost and net realisable value, Cost af work
in progress and manufactured finished goods s determined an the welghted average basis and comprises direct material, cast of
conversion and other costs incurred In bringing these Inventaries to their present location and candition. Cost of traded goods |
determined an a weighted average basis.

Provision of ohsolescence on inventories is considered on the basis of management's estimate based on demand and market af the
Inventories,

Mel realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale,

The comparisan of cost and net realizable value is made on item by Item basis.
Impairment of non-financial assets

The Entity assesses at each year end whether there is any objective evidence that a non financial asset or a Entity of non financial
assets is impaired. If any such indication exists, the Entity estimates the asset’s recoverable amount and the amount of impairment

loss.

An impairment loss is calculated as the difference between an assat’s carrying amount and recoverable amount, Losses are recognized
in Statement of Profit and Loss and reflected in an allowance account, When the Entity considers that there are no realistic prospects
of recovery of the asset, the relevant amounts are written off, If the amount of impairment loss subsequently decreases and the
decrease can be related objectively to an event occurring after the impalrment was recognised, then the previously recognised
impairment loss is reversed through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below| is the greater of its value in use and its fair value less
costs to sell, In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. For the purpose of
impairment testing, assets are Entityed together into the smallest Entity of assets that generates cash in flows from continuing use
that are largely independent of the cash inflows of other assets or Entitys of assets (the "cash-generating unit™}.

Provisions and contingent liabifities
Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an cutflow of resources

embodying economic benefits will be required to settle the obligation and there js a reliable estimate of the amount of the
Provisions are { at the best estimate of the expenditure required to settle the present obligation at the Balance

sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time fs

recognized as a finance cost.

The Entity records a provision for dec issi costs. Dec I ing costs are provided at the present value of expected costs
to settle the obligation using estimated cash flows and are recognized as part of the cost of the particular assat. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the discount is
expensed as Incurred and recognized in the statement of profit and loss as a finance cost. The estimated future costs of
decomemissioning are reviewed annually and adjusted as appropriate. Changes in the estimated future costs or in the discount rate
applied are added to or deducted from the cost of the asset,

Contingent liabilities are disclosed when there is a possible ohligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of ene or mare uncertain future events not wholly within the contral of the Entity
or a present obligation thal arises from past events where it is either not probable that an outilow of resources will be required to

settle or a reliable estimate of the amaunt cannot be made.

Cash and cash equivalents
Cash and cash equivelent in the balance sheet comgrise cash at banks, cash on hand and short-term deposits net of bank overdrart

with an griginal maturity of three months or less, which are subject to an insignificant risk of changes in value

Far the purposes of the cash flow statement, cash and cash equivalents Include cash on hand, cash in banks and shart-term deposts
net of bank overdraft,
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1)

i}

i)

(i)

Financial instruments
A financial instrument |5 any contract that gives tiae o a financial asset of ane entity and a financfal lability or aquity instrument of

another entily,

Financial assets

Initial recognitien and measursment

At initdal recognition, financial assel (s measured at its fair value plus, in the case of a financlal asset not a1 falr value theough profit
or lass, transaction costs that are directly attributable to the acquisition of the finant(al asset, Transaction costs of financial assets
carried at fair value threugh profit or loss are expensed in profit or loss.

Subsequent measurement

Far purps af sl 1 measurement, financial assets are classified in following categories:

a) at amartized cost; or

h} at fair value through other comprehensive ncome; or

c} at faw value through profit or loss.

The classification depends on the entlty's buskness model for managing the financal assets and the contractual terms of the cash
flows,

Amortized cost: Assets that are held for collectlion of contractual cash flaws where those cash flows represent solely payments of
principal and interest are measured at amortized cost. Interest Income from these financial assets is included in finance income using
the effective interest rate methad (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and far selling
the financial assels, where the assets' cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCH), Movements in the carrying amount are taken thraugh OCI, except for the recognition of
impairment gains er losses, interest revenue and foreign exchange gains and losses which are recognized In Statement of Profit and
Loss. When the financial asset Is d ized, the cumulative gain or loss pr y recognized in OCI Is reclassified from equity to
Statement of Profit and Loss and recognized in other gains/ (lossesl. Interest income from these financial assets is included in other
incame using the effective interest rate method.

Fair value through profit or loss (FYTPL): Assets that do not meet the criteria for amortized cost or FYOCI are measured at fair value
thraugh profit or loss. Interest income from these financial assets is included in other income.

Equity instruments: All equity investments in scope of Ind A5 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as
at FVTPL. For all other equity instruments, the Entity may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Entity makes such election an an instrument- by-instrument basis. The classification 15
made on initial recognition and s irrevocable,

If the Entity decides to classify an equity instrument as at FYTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCI. There is no recycling of the amounts from OCI to PEL, even on sale of investment. However, the Entity may

transfer the cumulative gain or loss within equity.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the profit and loss.

Impairment of financial assets
In accordance with Ind A5 109, Financial Instruments, the Entity applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on financial assets that are measured at amortized cost and FVOC!.

For recognition of impairment loss on financial assets and risk exp the Entity d ines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not Increased significantly, 12-manth ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognizing impairment loss allowance based on 12 manth ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12 month ECL is a pertion of the |ifetime ECL which results from default events that are possible within 12 months
after the year end.

ECL is the difference between all contractual cash flows that are due to the Entity in accordance with the contract and all the cash
flows that the entity expects to receive (i.e. all shortfalls), discounted at the criginal EIR. Wnen estimating the cash flows, an entity
15 required to consider all contractual terms ol the financial instrument (including prepayment, extension etc. ) over the expected life
of the financial instrument. However, in rare cases when the expected lfe of the financial instrument cannct be estimated rebably,
then the entity is required ta use the remaining contractual term of the financial instrument.

I general, it is presumed that credit risk has significantly increased since initial recognition if the payment is more than 30 days past
due,

Q-
~

. rea
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(v

1]

(&)
L]

{if)

(i)

(€

ELL impairment fose Allawance (or roveraal] recagriged during the yrar i3 e agniged as arpensefincome In the statmment af prafit
and loss In balance shoet ECL for financial assets measured at amortized cott 15 presented as an allawanca, [ e 3t an integral part nf
the measrement ol thase aswte (0 the halance theet  The allnwance rediees the net carrging amaint Lntil the 3ieat maals wrifa

URRE o Uhe Eatity doe ned eeduce impaiement allowanc e fram the gross carmying amaunt

Derecognition of financial assets

4 financial aswet is derecognized only when

A1 the rights to receive cash flows from the financial asset is transferred or

bl retains the coatractual nghts to receive the cash flows of the financial asset, but assumes a contractual obligatian fa pay
fiows to one or mare recipents.

the rash

.
Where the financial asset is transferred then in that ease financial asset is deracagnized anly if substantially all risks and rewards of
ownership of the financial asset is transferred, Where the entity has nat transferred substant ially all riks and revards of aunership of
the financial asset, the financial asset is not derecognized,

Allowance for doubtful debts:

When determining the lifetime expected credit losses for trade receivables, the Company considers reasonable and suppartable
information that is relevant and available without undue cost or effort, This includes both quantitative and qualitative information
and analysis, based on the Company’s historical experience and credit assessment and including forward-looking infarmation.

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss and at amortized

«cost, as appropriate.

Al financial liabilities are recognized initially at fair value and, in the case of barrowings and payables, net of directly attributable
transaction costs.

Subsequent measurement
The of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upan initial recognition as at fair value through profit or loss. Separated embedded derivatives are alse classified as held for trading
unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are recognized in the
Statement of Profit and Less.

Loans and berrewings
After initial recognition, interest-bearing loans and t ings are subsequentl { at amartized cost using the EIR methed.
Gains and losses are recognized in Statement of Profit and Loss when the liabilities are derecognized as well as through the EIR
amortization process. Amartized cost |5 calculated b'y taking into account any discount or premium on acquisition and fees or costs

that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or eapires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the criginal liability and the recogmition of
a new liability. The difference in the respective carmying amounts is recognized in the Statement of Profit and Lass as finance costs.

Offsetting financial instruments

Financial assets and liabilities are offsel and the net amount is reported in the balance sheet where there is a legally enforceable
right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and seltle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceabls in the normal course
of business and in the event of default, insolvency or bankruptcy of the Entity ar the counterparty.
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215
{a)

(b}
i

(i)

.16

7

Employer Benefits

Short-term obligations
Liabilities far wages and salaries, including nan-monetary henefits that are sepected ta he settind whally within 12 manths after the

end of the year in which the emplayess render the related service are recognized in raspect of emplaoyees’ services up ta the and of
the year and are measured at the amounts expacted to ba paid when the liabilities are sottled. The liabilities are presented as
current employes benefit obligations in the balance sheet,

Other I 1 ployee benefit

Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the requlatary autharities, whers the Entity has no further
obiligations, Such benefits are classified as Defined Contribution Schemes as the Entity does not carry any further abligations. apart
fram the contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

Employee's State Insurance Scheme: Contribution towards empinyees state insurance scheme is made to the requlatory autharities,
where the company has no further obligations. Such benefits are classified as Definad Contribution Schemes as the Entity does not
carry any further obligations, apart fram the contributions made on a menthly basis which are charged to the Statemsnt of profit and
Loss,

Defined benefit plans

Gratuity: The Entity provides for gratuity, a defined benefit plan [the Gratuity Plan") covering eligible employees in accordance with
the Payment of Gratuity Act, 1972, The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or terminatien of employment, of an amount based on the respective employee’s salary, The Entity’s liability is
actuarially determined (using the Projected Unit Credit methad) at the end of ach year. Actuarial losses/gains are recognized in the
ather comprehensive income in the year in which they arise.

Compensated Absences: Accumulated b which are expectad to be availed or encashed within 12 months from
the end of the year are treated as short term employee benefits, The obligation towards the same is measured at the expected cost
of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the
year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 manths from the end of the year end
are treated as other long term employee benefits. The Entity's liability is actuarially determined [(using the Projected Unit Credit
method) at the end of each year. Actuarial losses/gains are recognized in the staternent of profit and loss in the year in which they

arlse,

Leaves under define benefit plans can be encashed anly on disconti of wervice by employ

Earnings Per Share

Basic earnings per share s calculated by dividing the net profit or loss attributable to equity halders of the company {after deducting
preference dividends and attributable tases) by the weighted average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average number of equity shares outstanding during
the period is adjusted for eventy swch as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted sarnings per share, the nat profit or loss for the period attributable to equity shareholders of
the parent company and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Government Grants:

Government grants are not recagnised until there s reasonable assurance that the Company will comply with the conditions attaching
to them and that the grants will be received. The Company accounts for its entitlement in the Statement of Profit and Lass on accrual
basis in the period 1n which the matching costs are mcurred.
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.20

Corporate Social Responsibility

CR Provisions f¢ ot appticable as per section 135 of the companies Act 7013, since the campany Is not falling undar the balow
threehold Umit of a1 Net worth not moee than (e bundead croee fipeas ar b1 Tarnaver s nof mare than ane thatisand crare ripees or

) Net profit i pol mare than five crore rupees in the current assessment year

Internal Audit: -

As per section 138 of the companies Act 2013,the threshold limit for applicability of inten
than two hundred crore rupeas or b) Outstanding loans is not mare than ane hundred crore
the company. Hence, 1A ts not applicable to the company,

nal audlt (IA] are &) Turnaver (s nof mare
rupees. Bath canditions are not fulfitted by

Rounding off amounts
All amounts disclosed 0 financial statements and notes have been rounded aff ta the nearest thousands a3 per requirement of
Schedule 11l of the Act, unless otherwise stated.

3 Significant accounting jud i and P

()

and assumptians that affect the
disclosurs of contingent
terial adjustment to the

The preparation of financial requires to make judg
reported amounts of revenues, expenses, assets and liahilities, and the Entitying disclosures, and the
liahilities. Uncertainty about these assumptions and estimates could result in outcomes that require a mal

carrying amaount of assets or liabilities affected in future years.

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a

significant risk of causing a materfal adjustment to the carrying amounts of assets and liabilities within the next financial y=ar, are
described below. The Entity based its assumptions and estimates on parameters available when the financial statements were
prepared, Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Entity. Such changes are reflected in the assumptions when they occur.

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against

which the losses can be utilized. Significant management judgment is required to determine the amaunt of deferred tax assets that
can be recognized, based upon the likely timing and the tevel of future taxable profits together with future tax planning strategies.

The Entity neither have any taxable temporary difference nor any tax planning oppartunities avallable that could partly support the
recognition of these losses as deferred tax assets. On this basis, the Entity has determined that it cannot recognize deferred tax
assets on the tax losses carried forward except for the unabsorbed depreciation (Refer Mote 27).

Defined benefit plans (gratuity benefits and leave encashment)
The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuarial valuations. An actuarial

valuation involves making various assumptions that may differ from actusl developments in the future. These include the
determination of the discount rate, future salary increasas and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumpticns are reviewed at
each year end.

The principal assumptions are the discount and salary growth rate, The discount rate is based upon the market yields available on
government bonds at the accounting date with a term that matches that of lizbilities. Salary increase rate takes into account of
inflation, seniority, promaticn and other relevant factors on long term basis. For details refer Mote 31
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5

Property, Plant and Equipment

Owned assets
Leasehold Improvement
Electrical Fittings
Plant and Machinery
Furniture and Fixtures
Office Equipment
Computers

Motor Vehicles

Tools and Equipment

Total

Owned assets
Leasehold Improvement
Electrical Fittings

Plant and Machinery
Furniture and Fixtures
Office Equipment
Computers

Motor Vehicies

Tools and Equipment

Total

Gross block Depreciation Met block

As at Additions/ As at As at For the year As at As at As at
1 April 2024 Adjustments 31st March 2025 1 April 2024 Y 31st March 2025 3ist March 2025 31 March 2024
1,1 % 2,20 642 418 1,060 1,141 1,559
543 4 547 151 104 254 91 192
8,915 648 9,563 1,429 583 2,012 7,551 7,436
1,335 38 1,373 324 130 454 919 1,00
1,014 7 1,020 357 188 545 475 657
2,691 66 2,757 1,550 748 2,297 459 1,141
913 913 442 108 551 362 471
63 15 78 6 [ 12 65 36
17,673 778 18,451 4,901 2,285 7,186 11,265 12,771

Gross block Depreciation Net block

As at Additions/ As at As at For the year As at As at As at
1 April 2023 Adjustments 31 March 2024 1 April 2023 4 31 March 2024 31 March 2024 31 March 2023
2,20 2,201 224 418 641 1,559 1,977
533 ] 543 48 103 151 392 436
8,315 600 B915 B89 540 1,429 7,486 7,426
1,162 173 1,335 197 127 324 1,010 365
941 I 1,014 174 183 357 657 758
2,691 2,691 775 775 1,550 1,141 1,916
913 913 334 108 442 4n 379
63 63 2 4 & 5& &0
16,818 855 17,673 2,642 1,259 4,901 12,772 14,178
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6 Other intangible assets

Computer Software
Intangible asset developed
Total

Intangible asset under development®

Intangible asset under development P & L W/off
Total

Computer Software

Total

intangible asset under development

Total

Gross block Amortisation Net blaock
As at Additions/ As at As at Ear th As at As at As at
1April 2024 Adjustments  31st March 2025 1 April 2024 OFENEYEAT  3yst March 2025 st March 2025 11 March 20724
4,766 . 4,766 1,359 453 1,812 2,954 3,406
- 19,600 29,600 - 5,920 5,920 13,680
4,766 19,600 34,166 1,359 6,373 7,732 26,634 3,406
Gross block Amortisation Net block
As at Additions/ As at As at Forihs vear As at As at As at
1 April 2024 Adjustments 31st March 2025 1 April 2024 v 31st March 2025 31st March 2025 31 March 1024
29,600 (29,600) < * . -
2,832 6,502 9,335 = - g 9,315 nBnm
1,289 12 1,301 + 1,301 1,301 -
33,712 (23,086) 10,636 - 1,301 1,301 9,335 31,772
Gross block Amortisation Net block
As at Additions/ As at As at i e As at As at As at
1 April 2023 Adjustments 31 March 2024 1 April 2023 L 31 March 2024 31 March 2024 31 March 2023
4,426 340 4,766 932 418 1,359 3,406 3,494
4,416 340 4,766 932 418 1,359 3,406 3,494
Gross block Amortisation Net block
As at Additions/ As at As at For the vear As at As at As at
1 April 2023 Adjustments 31 March 2024 1 April 2023 ve: 31 March 2024 31 March 2024 11 March 2023
26,120 7,602 33,722 = 3T 16,120
26,120 7,602 33,721 - = 33,722 26,120

* Wote - Intangible Asset under development Opening Balance Rs.33,722 _m.m,: : 1) Transferred to Intangible Asset Developed Rs.29,600.47/- in FY 25, 2] Tranferred t

Rz.2B32.44/- in FY25, and 3} Balance of Rs.1288.98/- written-off in F & L during FY'Z5 (Total write-off in P & L other Expenses of Rs.1301 I-)

|Intangible asset under devel and developed-Ageing Schedule FY 25
Less than | year |1-2 years 2-3 years More than 3 years Total
6,502 1,108 1,724 9,335
: 5,187 18,493 23,680
ot Temporandy suspended = E
Iintangible asset under development-Ageing Schedule FY 24
. Less than | year |1-2 years 2-3 years More than 3 years Total
7,602 26,120 - 33,712
Progect Temporanly suspended - - -

0 Intangible Asset under Developed
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313t March, 2024 ) 315t March, 2024 Current
Outstanding for —i..oiw_ periods from due date of Receipts
Particulars Particulars Unbilled Dues Nat Due Less than & & months 1-2 years 2.3 Mare than Total
manths -1 year years years 3 years
i1} Undisputed Trade receivables
(il Undisputed Trade recenvables  considered good gosd 4,175 5,486 + - 9.661
1} Undisputed Trade Receivables
J Undisputed Trade Recowables which have sigmificant -which have significant increase in
lincrease in credit rsk credit risk 5,486 13,082 B.631 5,681 32,8819
Hil) Undisputed Trade Recelvables -
ik Undusputed-Trade Receivables - crodit impaired eredit F
tiv Disputed Trade
(vl Disputed Trade Recewables considered good B dered sood
v) Dusputed Trade Receivables - which have significam 1¥) Disputed Trade Receivables - which)
incroase in credin sk have significant increase in credit risk
Ivi} Disputed Trade Receivables -
111 Disputed Trade Receivables - credit eredit impaired
Less: Provision for Allowance for bad
Less: Frovision for Allowance for bad and doutitiul debts and doubtiul debts (Disputed -
A.U:q!_-io::nrmﬂ..ana_ Unidi ) %5, 484) .:bwu_. 18,631} 15,681) 132,881}
[ - E 4175 5 488 - - - 9,651
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10

Other financlal assets

Security Deposits

Deposits with Banks with maturity perlod more than 12 months(* -
Includes 70.00 thousand kept as Fixed Deposits against Bank
Guarantee)

Deposits with Banks with maturity perfod more than 12 months(® -
Includes 25.49 thousand kept as Fixed Deposits against Bank
Guarantee)

Interest accrued on fixed deposits

Other non-current assets

TDS Receivable
Total other non-current other assets

Inventories

Raw material in stock (At cast)

31st March, 2025

31st March, 2024

2,143 2,238
70 70
25 .
17 18

2,256 2,326

31st March, 2025

31st March, 2024

63 m
63 221
31st March, 2025 31st March, 2024
15,165 10,775
15,165 10,775
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1

12

Cash and cash equivalents

Balances with banks:
in current accounts
Fixed deposits with original maturity of less than 3 months

31st March, 2025

J1st March, 2024

1,169

1,169

Short-term depesits are made for varying perfods of between one to three months, depending on the immediate cash requirements of the

Company, and earn interest at the respective short-term deposit rates,

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Cash and cash equivalents

Balances with banks:
On current accounts
Fixed deposits with original maturity of less than 3 months

Bank balances other than Cash and cash equivalents

In Fixed deposit with maturity for more than 3 months but
less than 12 months from balance sheet date

Loans (Refer Note 37)

Secured, considered good
Loans to related party

Loan to director

Unsecured, considered good
Loans to related party

Loan to relative of director
Loan to director

Other loans
Loans to Employee

Total
*Ceased to be as Director during FY 2023-24

Other current assets

Advance recoverable

Prepaid Expenses

Balance with Government authorities
PL! Incentive Receivable

31st March, 2025

31st March, 2024

1,806 1,169
1,806 1,169
1,806 1,169

31st March, 2025

31st March, 2024

780

780

780

780

31st March, 2025

31st March, 2024

0 19,696
213 213
4,322 4,322
4,536 24,231
631 631
631 631
5,166 24,862
31st March, 2025 31st March, 2024
3,180 7,518
138 152
14,877 12,380
18,195 20,050
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(1]

[ii)

(iif)

(iv)

Equity share capital

Equity shares

113t March, 2025 313t March, 2014

Authorized
140,000 Equity Shares of Rs 10 rach 1,600 1.500
1,600 1,500
Issued, subscribed and pald up. . )
156,250 Equity Shares of Rs 10 each 1,563 553
Total 1,563 1,563
Reconciliation of equity shares cutstanding at the beginning and at the end of the year
31st March, 2025 313t March, 2024

MNumber of shares Amount Mumber of shares Arsount
QOutstanding at the beginning of the year 1,56,250 1,563 1.56.25G 1.553
Add: Issued during the year =
Qutstanding at the end of the year 1,56,250 1,563 1,556,250 1.583

Rights, preferences and restrictions attached to shares

Equity Shares: The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is entitled 10 one vole per share held. They entitle the
holders to participate in dividends and dividend, if any declared is payable in Indian Rupees. The dividend proposed by the Board of Directors 5 subject to the apgrovel of the

shareholders in the ensuing Annual General Meeting.

, after distrib

of all preferential

In the event of liquidation of the company, the holders of equity shares will be entitled to receive g assets of the ¢

amounts. The d will be in prop to the number of equity shares held by the shareholders.

¥ andf or their subsidiaries/ associates

Shares held by holding C halding Comp

MNeosky India Ltd, the holding Company

93,750 equity shares of Rs. 10 each on 24th May 2022

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
31st March, 2025

31st March, 2025 375t March, 2024

33,730

31st March, 2024

Name of the sharehalder

% of holding in % of holding in the
Number of shares the class Number of shares class
Equity shares of INR Rs.10 each fully paid
Heosky India Ltd 93,730 &0 93,730 50
Nagendran Kandasamy 25,000 15 25,000 1&
Nischitha Madhu 12,500 3 12,500 3
Pinkin Consultancy Pvt Ltd 15,625 10 15,625 0
Shashikumar R 9,375 [ 9,375 &
1,56,250 100 1,568,250 100

As per records of the Company, including its register of shareholders/members and other declarations received from sharsholders regarding beneficial intaress, the abowe

shareholding represents both legal and beneficial ownerships of shares.
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Hotes farming part of the financial statements for the year ended 31 March 1025
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v) Detalls of Shares held by Promoters at the end of the year

R L 3tstharch, 025 313t Warch, 2024
it Promalerimme ::"':1 l “:‘:::.I % Change during the year| Mo Of Shares % of total shares ¥ CP;:';‘:IEI“
1 [Meodyindalir T Tens0 ) s 93,730 & &

[z (Hagendran Kandasamy® - | ne
[ 3 [Nischitha Madmu® e ol
KR Fll\;k.l;'!f;m.-.ll.a-nry Put Lad® 1 19

5 |Shathikumar B* 15}
Total - | - . ] L
#¥ Holding Company

*Ceased during the year
(i) o class of shares have been issoed as bonus tares or for consideration other than cash by the Company during the perind of five years immediately praceding the current year

end.
fvif} Mo class of shares have been bought back by the Company during the periad of five years immediately preceding the current year end.
315t March, 2024
16 Other equity 315t March, 2025 st Marc

Surplusf{deficit) in the Statement of Prafit and Loss (1,38,0531 194,043
Surplus/(defizit) in the Statement of Prafit and Loss
Opening balance 194,048) 153,431}
Add: Net loss for the current year (41,9791 (42,472
Add: Securities premium
Less: Re-measurement loss on post employment benefit obligation (et of tax) 15 i1,8551
Closing balance 11,36,053) (94,048)
Securities premium 1.59,063 1,59,063
Total other equity 61,010 1,058,015
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17 Proviskons

Proiwon for employee benefits (Refer note 33
Pronvsion for gratuity junfunded)

Provision for banus

Provisan for Irave encashment junfunded |

Total Provisians

Non-current Current
35t March, 2025 ’":;‘:‘"' st March, 2075 11t March, 2024
%0 533 0 10
W
17
508 533 20 117
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18 Current borrowings 31t March, 2025

315t March, 2024

Loan from Related Parties 18,520
18,520 #
19 Other financial labitities 31st March, 2025 31st March, 2024
Other financial Habilities at amortised cost
Empleyees Salary Payable 7,156 7,241
MSME Interest Payable 309 9
Total ather financial liabilities 7,565 7,250
20  Other current labilities 31st March, 2025 31st March, 2024
Statutory due payable 353 289
Reimbursement to KMP 132 62
Reimbursement to Others 226 3
Advance from customer 542 293
Total other current liabilities 1,253 681
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Notes forming part of the financial statements for the year ended 31 March 2025
{Amount in INR thousands, unless otherwise stated)

21 Trade payables

Current

31st March, 2025

315t March, 2024

Total autstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises®

8,583 3,938
3,061 8,236
11,644 12,173

Total trade payables

“Disclosure relating to suppliers registered under MSMED Act based on the fnformation available with the Company:

Particulars
h, 2024
31st March, 2025 atMard

(a) Amount roma_in_iﬁg unpaid to any supplier at the end of each accounting year:

Principal 8,583 3.938
Interest 300 :
Total 8,883 3,938
|{b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with " .
the amount of the payment made to the supplier beyond the appointed day during each accounting

year,

(c) The amount of interest due and payable for the period of delay in making payment (which have

been patd but beyond the appointed day during the year) but without adding the interest specified

under the MSMED Act,

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. = *
(e) The amount of further interest remaining due and payable even in the succeeding years, until »

such date when the interest dues above are actually paid to the small enterprise, for the purpose

of disallowance of a deductible expenditure under section 23 of the MSMED Act.

Trade Payables ageing schedule

3tst March, 2025 Current

Particulars Unbilted pavabiles Nat — Out:tandlng for following periods from due date of Payment
Dues Due “yea:n 1-2 years | 2-3 years | More than 3 years Total

(i) MSME - 8,343 40 - 8,583
(if) Disputed dues - MSME - : b 5 - :
(iii) Others * . 2,17 301 315 127 3,061
(iv)Disputed  dues - - x » ‘ * - -
Cthers

Total » - 10,660 541 315 127 11,644

31st March, 2024 Current

o viitlles Piyables Mot - thcul:tanding for following periods from due date of Payment
Dues Due essyearan 1-2years| 2-3years | More than 3 years Total

1) MSME - % 3,938 - 3,938
(i1} Disputed dues - MSME = = * . -

(111) Others - - 7,264 563 281 127 8,136
(iv)Disputed  dues - . = + * < -
Others

Total - i 11,202 563 281 127 12,173




Throttle Aerospace Systems Private Limited

(CIN: UT4900KAZ0T6PTCO85161)

Notes forming part of the financial statements for the year ended 11 March 2015
{amount in INR thousands. unless otherwise stated)

11

13

24

25

7

Revenue from operations

Revenue from contracts with costomers (Refer Hote 18y
Sale of goods

Other operating revenue
Total revenue from operations

Other income

Gain on sale of investment

Profit from fair value of mutual fund - Realised

Profit from fair value of mutual fund - Unrealised(at FYTPL)
Interest on fixed deposits

Interest on income tax refund

Pravision no longer required

Interest on inter-corporate deposits

Total other income

Cost of material consumed

Inventory at the beginning of the year
Add: Purchases

It March; 2025

— AW =

J1at March, 2024

11,897
11,897

12,897

11at March, 2025

31st March, 1074

A iR

51 A4

] "
161

146 2,184

547 2,167

31st March, 2025

31st March, 2024

Less: Transferred to Research & D D I
Less: Transferred to Servicing Drones

Less: Transferred to Demo Drones{Capitalised)
Less: Inventory at the end of the year

Cost of material consumed

asset under d

Employee benefits expenses

Salaries, wages, bonus and other allowances
Staff welfare expenses

Contribution to provident fund

Gratuity expenses

Contribution to ESIC

Employee labour welfare fund

Total employee benefits expense

Finance costs

Interest on corporate loan borrowed
Interest on delay in payment of taxes
MSME interest expense

Total finance costs

Depreciation and amertization expense
Depreciation (Refer Note 05)

Amortization (Refer Note 06)
Total depreciation and amortization expense

10,775 5,383
19,103 21,963
13,259) (7,602)
(3,016) (411)
(638) (600)
(15,165) (10,775)
7,800 7,959
7,800 7,959

31st March, 2025

31st March, 2024

14,898 19,058
1,317 791
7me 834
359 i

3 50

1 1
17,388 21,155

31st March, 2025

31st March, 2024

Er

3 10
300 -
880 10

31st March, 2025

31st March, 2024

1,285 1,259
6,373 418
B.658 2,687




Throttle Aerospace Systems Private Limited

(CIN: UT4900KA2016PTCOB5161)
Motes forming part of the financial statements for the year ended 31 March 1025

(Amount in INR thousands, unless otherwise stated)

28 Other expenses 31st March, 2025 31st March, 2024
Advertisement expenses 45 170
Bank charges 8 62
Business promotion expenses 451 91
Business support senvices 1,800 1,800
Communication, broadband and intemet expenses bl 85
Computer repairs & maintenance 135 45
Discount aliowed . 95
Electrical & fitting charges . 16
Electricity and water charges 8 368
Freight & transportation - selling and distribution expenses 425 18
Insurance - vehicle 9 13
Legal and professional charges 570 2,492
Membership,online subscription fees & software fees 474 59
Office expenses 584 412
Other administrative Expenses 105 499
Pooja expenses . 3
Postage and courier 9 54
Printing & stationery 189 153
Provision for bad & doubtful debts 4,394 13,071
Rates & taxes 19 266
Rent expenses 3,013 2,903
Round off [0] (0}
Security charges 885 479
Testing charges RE D 1,050 150
Travel with lodging & accomodation 4,133 3,086
Vehicle maintenance 123 76
Warranty Expenses 3,021 41
Forex gain/loss 4 7
Employee Drane Training Expenses 180 135
Intangible asset under development W/off-P &L A/c 1,301 .
‘Website development charges 12 13

23,608 28,443

Total other expenses

“Note : The following is the break-up of Auditors remuneration (exclusive of Goods and Service tax)

31st March, 2025 31st March, 2024
As auditor:
Statutory audit 200 200
Total 200 200
29 Income Tax and Deferred Tax
(4) Deferred tax relates to the following:
31st March, 2025 31st March, 2024
Deferred tax assets / (liabilities)
On provision for doubtful debts 9,691 8,549
On MSME Qutstanding payable ag4 -
On property, plant and equipment (1,220) 1,103}
On provision for employee benefits 241 141
Total 9,596 7,586
Recognised in Other comprehensive income
On provision for employee benefits-1
Total -
9.596 7,586

Total Deferred tax assets / (Liabilities)




Throttle Aerospace Systems Private Limited

(CIN: UT4900KA2016PTCOBS161)

Notes forming part of the financial statements for the year ended 31 March 2025
(Amount in INR thousands, unless otherwise stated)

30 Value of imports calculated on CIF basis;

Particulars

For the year ended
31st March 2025

For the year ended
31 March 2024

Raw materials

usD 5.47 15
EURD j
31 Expenditure in foreign currency:
For the year ended |For the year ended

Particulars

31st March 2025

31 March 2024

Online-Subscription

usp

0.19

0.2




Throttle Aerospace Systems Private Limited

[EN: UT4900KA201 6P TCORT167)

Wotes forming part of the financial statements for the year snded 31 March 2025
|Amourit in (MR thousands, unless otherwise stated |

32 Earningel [Lows) per share

Basic earnings [ iloss| per share amounts are calculated by dividing the profit{|lnss) far the pear atiribatable to equity holders of the company by the weighted average rumber of sdquity

shares autstanding during the year

sty hatders of the Compary (after ad|usting for interest on the conertible preferance

Diluted eamings {iloss) per share amounts are calculated by dividing the profit/icss attributable to eou
average number of aguity shares that wioiild be temed on camversion af all the dilutive

shares) by the weighted average rumber of equity shares outstanding during the year plus the weighted
potential equity shares into equity shares

The fotlowing refiects the income and share data used in the basic and diluted EPS computations
15t Mareh, 2025 313t March, 2024
Loss attributable to equity holders of the Company 1,979 (42,472)
‘Weighted sverage number of equily shares for EPS. 1,56,150 1,94,150
Basic earning per thare [INR) [248.67) 271,82}
(268.67) 127182}

Diluted earning per share (IHR)




Throttle Aerospace Systems Private Limited

(C1H: UT4900KAZ016PTCORS 161

Motes farming part of the financlal statements for the year ended 31 March 2025
(amount In INR thoasands, uniess otherwise stated)

13
1A)

(L]

"

v}

vl

v

wil)

iy

Employes benefits
Defined Contribution Plans

During the year, the Group has recognized the fallmwing amounts In the Statement of Prafit and Lo 313t March, 202% 115t March, 2074
Employers’ Contribution to Provident Fund and Employee State Insurance (Reler note 291 a1l — 74

Defined benefit plans
al Gratuity pavable to employees a7 542
Ih Comy d absences for Employe
Actuarial assumptiane 313t March, 2025 315t March, 1074
Discount rate (per annum| 7.08% i
Rate of increase in Salary 7,000 F.o0r
Expected average remaining working lives of employees iyears) n;:', ’?m“?

g 5%

AtErinion rate

Changes in the prewent value of defined benefit obllgation
Employee’s gratulty fund
313t March, 2025 31zt March, 2014

Present value of obligation at the beginning of the year 542 2,118
Interest cost 37 151
Past service cost
Current service cost 19 ral ]
Curtailments
Settlements
Benefits paid =
Actuarial (gain)/ loss on obligations 26 11,944

927 542

Present value of sbligation at the end of the year®
*Included in previcion for employes benefits (Refer note 17)

Employes’s gratulty fund

Expense recognized in the Statement of Profit and Loss

31st March, 2025 113t March, 2024
Current service cost 119 18
Past service cost E =
Interest cost aw 151

Expected return on plan assets
Actuarial (gain) / loss on obligations
Settlements

Curtaliments -
Total d in the Profit and Loss® 159 370

*Included In Employee benefits expense (Refer Hote 25). Actuarial (gaini/loss of INR (31 March 2025: INR 26, 31 March 2024 @ INR{1,944) is included in other comprehensive incame.

‘s gratuity fund

Assats and labilitles recognized In the Balance Sheet:

31st March, 2025 31st March, 2024
Present value of unfunded obligation as at the end of the year 927 542
Unrecognized actuarial (gains) flosses +
Unfunded net asset / (lability) recognized in Balance Sheet® 927 542
*Included in p far emp benefits (Refer note 17)
Amounts recoginised in other comprehensive Income
Opening Ive ather incame 11,803 EXY |
Acturial loss/{gain} on DBO 26 (1,944}
Het increase in OCH 5 [1,944)
Total recognised in other comprehensive income {1,577) {1,603}
Expected contribution to the fund In the next year 31st March, 2025 31st March, 2024
Gratulty 927 542
A quantitative sensitivity analysis for significant assumption as at 31st March 2023 Is as shown below:
Employee’s gratuity fund

Impact on defined benefit abligation 31st March, 2025 31st March, 2024
Discount rate
100 basis points increase 85) 75
100 basis points Decrease 2 )
Rate of increase in salary
100 basis points increase 7 91

165) 741

100 basis points Decrease
Employee's gratulty fund

Maturity profile of defined benefit obligation

Year 315t March, 2025 315t March, 1024
Do 1 Year 0 10
1w 2 Year 25 Ll
2w 3 Year Je L
1104 Year » 3
Tt 5Y 43 8
Sion Year i 14
3 405

B Year onwards
#27 542




Throttle Aerospace Systems Private Limited

(CIN: U74900KA2016PTCO85161)

Notes forming part of the financial statements for the year ended 31 March 2025
(Amount In INR thousands, unless otherwise stated)

34 Related Party Disclosures;

(&) Asperind AS-24 “Related Party Disciosure™, the related parties where control exist or where significant Influence exists and: with whom transactions have taken place are as below:

Nature of refationship Related parties
I Ultimate Holding Company Rattanindla Enterprises Limited
0. Holding Company Neostky India-Limited'
. Fellow subsidiaries Rattanindia Investment Manages Private Limited
Neatec Insurance Brokers Limited
Cocoblu Retall Limited
Neobrands Limited
Neo ke Techinologles FZCO(Foreigi subsidrary)
Neotec Enterprises Limited
Revolt Intelticorp Limited'
Revolt Coco Limited (w.e.T, 28.03.2024)
Cocoblu Quick Commerce limited (w.e.f. 04.02,2025)
Rattanindla Enterprises Limited Employee Welfare Trust
v, Enterprises over which holding. company Key Management - . L
Personnel have significant influence Rattanindia Fower Limited
v. Key management personnel
Name Designation
; : Director and Chalrman of the Ultimate
Rajlv Rattan Holding company
Anjali Nashler Director and Co-Chalrpersan of the Ultimate
Holding company
Chief Financial Officer of the Ultimate
Amit Jain (PAN;- AFKPJ7410C) Holding company (w.e.f. 02 April 2022 to 19
May 2023)
chief Financlal Officer of the Ultimate

Viriu Balwarit Saftil (PAN:- AFSPB8478G) |Holding compary (w.e:f 20 May 2023 to 23
Aug 2023)
Chief Financial Officer of the Ultimate

Ashok Kumar Sharmar Holding company (w.e.f. 24 Aug 2023)
1

Rajesh Arora m Secretary of the Ultimate Holding

Whole-time Director of the Ultimate Holding
Rajesh Kumar company (w.e.f. 01 Apr 2023)

Chlef Executive Officer of the Ultimate
Jayant Khosla Holding company ( w.e.f 09.4.2024 to
1 07.02.202%).
Amit Jain (PAN: AEUPJ9311H) :flr::;or of the Holding Company and Director|

DIYECtor o e HadTig CoMiany and Director|

Surinder Kumar Aery of TAS (Upto 28.03.2025)
Sarath Chandra Gudlavallet Director of the Company
Independent Director of the Ultimate Holding
Jeevagan Narayan Swami Nadar com ©25.09.2024
e t Birector o mate Holding|.
Sanjv Chhikara co to 25.09.2024
ent Director of T mate Holding
Afay Kumar Tandon w.ef 03 0
rector mate Holding
Yirender Singh f e:'t'e" ?.W. 024
eritiia Poonia e rector of t timate Holding
Nagendran Kandasamy Director of the Company (upto 24,09,2023)
CFO of the Company (w.e.f. 26.05.2022 to
(Girish GM:Reddy 03.07.7073)
CEO of the Holding Company (w.e.f.
Sarath Chandra Gudlavalleti 26.05.2022)
Director of the Holding Com and Director|
Manoj Goyal of TAS rRTnp
} . Director of the Company (w.e.f. 29.05.2023
¥inu' Baiwant Saini to 23.08.2023)
z Director of the Company (w.e.f, 25.05.2022
Amit Jain (PAN:. AFKPI7410C) to 19.05.2023)

Nischitha Madhu [Relative of Previous Director




Throttle Aerospace Systems Private Limited

(CIN: U74900KAZOTAPTCOBSTATY
Notes forming part of the financial statements for the year ended 11 March 2025

{Amount in INR thousands, untess otherwise stated)
N o - . ) Far tha year
Particul Rataticmnip Far the yaar andaed n““r

articulars nlations
115t March 2025 315t March 2024

of Transactions with Related j

‘Meosky India Limited

T Heidne AE [
Eauity Investment I -
Business Support Service (expernse) 1,800 1,800 |
Reimbursement of expenses pald [
Beimburement of expenses received [
Loan Borrowed ) =
Repayment of lnan barrowed e [
Interest on loan borrowed 577 |
Security Deposit given recelved back :
Purchaze af Goods _—'W 147
sale of Goods 2,685 2,325
Payment made tewards Business
Support Service

Payment received towards Sale of
Goods

Payment made towards purchase of
Service

Payment made towards purchase of
Goods

486

4,649

7

154 E

Purchase of Services (Drane tralning) 180 135

Heotec Enterprises Limited Fellow
—

Loan Glven
Lean Given repayment received back 15830 32,670
3997 L

Interest on loan Given received back
Interest an loan Given 146 2,184

Ultimate Holding
limited Company
Reimbursement of Expenses

Rattan|
23

Hey Managerial Personnel
Hagendran Kandasamy Dirnctor
Salary/Perquisites = 283
Relmbursement of Expenses - 530
Loan given to Director
Loan given by Director to Company
Salaries Payable
Repayment of Loan given by Director to
Company
Payment of Salaries payable for the
year 2021-22
Payment of Salaries payable for the
year 2022-23

Girlsh GM Reddy CFo

Salary / Pergquisites 215
Reimbursement of Experses .
Loan given by Director to Company .
Salaries Payable

Repayment of Loan given by Director to
Company

Payment of Salaries payable for the
year 2021-22

Payment of Salaries payable for the
year 2022-23

Relative of Previous

Hischitha Madhu Directar
= 2135

Salary / Perquisites
Reimbursement of Expenses

Loan given by company

Loan given by Directer to Company
Salaries Payable

Repayment of Loan glven by Director to
Company - E
Payment of Salaries payable for the T —
year 2021-22

Payment of Salaries payable for the
year 2021-13

| Pinkin Consultancy Pvt Ltd
Loan Given to Company

Repayment of Loan given Lo company

Sarath Chandra Guilavallet) Direc
Relmburement ol Expenses




Throttle Aerospace Systems Private Limited

[CIN: UFAS00KAZDNEPTCORS161)

Notes forming part ef the financial statements for the year ended 311 March 2025
{amount in INR thousands, unless athenwise stated)

For the yaar andad [ Forthe yaur
r
Particulars Account Ralatianship i iy andad
i 115t March 2024
Balance onht“analni as at Balance shoet date: =
Heosky India Limited Enuity Holding e
Loan Payable 18,000 |
Interest on Loan Payabie 540 =
| Trade Payabie 5,958 785
Reimbursement of Expenses Payable 134 -
Reimbursement of Expenses Recelvable 1,050 40
Trade recelvables 116 1,581
Meotec Enterprises Limited Loan Receivable Fellow Subsidiary - 15,830
Interest on Loan Receivable 0,36 3,866 |
Key Ma | Personnel
Magendran Kandasamy Reimbursement Receivable ol " 67
Lean given to Directar receivable - 4,322
Girish GM Reddy Reimbursement Payable cFo
Reimbursement Recelvable - 0.1
| Hischitha Madhu Relative of Previous
Loan given by company receivable Directar - 213
Reimbursement Receivable - 5
Sarath Chandra Gudlavallet Reimbursement -Payables |Directer 132 62
15 Segment reporting
The C y relate to in the business of manufacturing B service of drones being used in applications like agriculture, defence | geo surveyn medlul
has been

ete. The Chlul’ Operating Decislaﬂ Maker (CODM) reviews the operations of the Company as one aperating segment. Hence no separate segr




Throttie Asrotpace Systems Private Limited

(CIN: UT4900¥AZ0T6FTCOBS161) )

Hotes forming part of the financial statements for the yeer ended 31 March 2075
{Amaunt in INR thousands, unless otherwise stated)

36

7

1]

iHi

(L]

Fair values of financial assets and financial ebilities

The fair value of other current financial aswets, cash and cmsh eq , trade e uwcmum.um‘mmmﬂmmmrmuumm
appr the carrying became of the thort term nature of thess financlal instruments.

T?u-mrm-dwmﬂmmma‘mdnﬁ-thMMMWmIMMmm:mrﬁc.nu-,wrmumhm
smount.

w;«nmmlmmmm’wdmmgﬁdthﬁ The Impact of fair value on such POrLion is not material and therefore not
comidarad for above discioure. M.mm»anﬂmwqumﬂuﬁnm-mlamﬂmlls are not significant and therefore the impact of fair value ks
not for above

Fair value Merarchy

Financial assets and financial liabfiities measured at falr value in the of financlal posttion are group mothleelmdarmu[whmndn.mtmnlm,,e
defined based an the observability of significant inputs to the measurement, as follows:

Leved 1. Quoted prices (unadjusted) in active markets for financial ingtruments,
Lm}mmtwiuoﬂmwMmmklemhﬂedhmmﬂwhwmmwtmlwmmHEmdmuemmnaa
rely as little a3 possible on entity specific estimates,

Ln-u1:wm«mam‘mmrmmsmrmmmaﬁsﬁhﬂm.dﬁm:xmmmm;.

Financtal instruments by category

All Finandial Instruments |.e. Cash & cash equivalents and financial (iabilities are measured 8t amortised cost, excent mutual funds which are measured at fair value.
31-Mar-25 I1-Mar-24

Particulars Fvoci Amortised cost FYTFL FYOCT Amortized cost |
Financial Assets 1
Cash and cash equivalents . - : v = 1549 |
Loars - B 3,166 . - ~ i4,B67 ]
Trade Recetvable = = 1,210 pe - T 6T
Othet financial assets - - 2,356 = = 1195

otal - z 14,227 - - 38,798 |
Financial Liabifities
[Borrawings v - 18,520 . ; T

1 ade Payabies - - 11,644 - . 12,773
Other financial liabilities B B 7,565 - 3 7.2 |
Total - - 37,729 B - 19,424
Reconciliation of iabilities ariring from Financing Activity
M in Loan fiabifity | Amount
Diperilrig Balares & 6 01 Al 2023 1 -
Receipt of Bormowings 5
Hon cash movement s
Clsoing Balance as on 31 March 2024 -
FRecspt of Borrowings 18,000
Repayment of bormowings .
Fion carsh movement .
Clening balance &5 on 31 March 2025 18,000 |
Risk Mamagement:

T'he&l'l'wrlrIsexpnuﬂl.ovarlousmInrelatlanmﬁmddmwu.ﬁammtypaofr&awemrﬂ:amﬂqmm,‘Ihenmﬁg\iﬁanlﬁml risks to which the
Company s exposed are described below:

Credit risk
Credit Muwmm»mulyrmmdm\gemmmuwﬁom, Gredit risk arises from cash and cash

wemamnﬁblkmedmlmurmﬁmtofﬁmndnlmur nised at 31 March 2025, as summarised below:
Particulars 31-Mar-25 1-Mar-24

& Loans. The Company's masimum

Laeh and cash eguivalents 2,586 1,949

Loans 5,166 24 28

Trade Recewvabie (net of ) 4,219 9,661

Other financial assets 2,136 2,118/

Total 14,227 38,798

The credit risk for cash and cash quivalents is d g since the ¢ P are table banks with high quality external credit ratings.

The Company's management considers that all of the above rhuxumuwuremtlrrnndmdfwmdwfm“ormmmm!m&mmm are of
§ood credit quality

Uiquidity Risk

The Uaiiles, e sfislyse the Company's financial Usbilities Into relevant maturity groupings based on their contractusl maturities for all noa-d financial liatilitios.

The amounts discloned in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not
significant

I1-Mar-25 I Less than 1 year [ 1-5 year | More than'5 years | Total |

Mon -derivatives

[Eorrowing: 18,500 v = A

|Trade Payable: 10,540 - 11,644

Other Tinancial Tiall Ities 7,565 - g f

Toral 36,745 ELL - T

[31-Mar-F4 T Less than 1 year | 1-5 year | More than § years | Total

Hon-derivatives o
Trade Payabies 17707 L2l . 2,1 4
(Giher Nnancial bl y : : = 7,

Total 78,457 977 = 79,474




Throttle Aerospace Systems Private Limited

(CIN: UT4900KAZ016PTCOBS161)

Notes forming part of the financial statements for the year ended 31 March 2025
{Amount In INR thousands, unless otherwise stated)

18 REVENLIE FROM OPFRATIONS

{a) Revenue recognised from Contracts

Particulars 115t March, 2025 31st March, 2024

hﬁr_\mlrrr-_l;r_r)q;ﬂmlrnm Custamer contrarts 13,998 12,897

Less: Impairment losses recognised® =
13,998 12,897

Total Revenue




Thrattle Aeraspace Systems Private Limited

(CIN: UT4900KAZ016PTCOBS161)

Notes forming part of the financial statements for the year ended 11 March 2025
GAmount in INR thousands, unless otherwise stated)

kL

Capital management

The Company's capital management abjectives are

1} To epsiee the Company's ability ta cantinee as a going concem
(1) Te provide an adequate return to sharehalders

The Company monttors capital an the hasls of the carrying amount of equity less cath and cach equivalents a5 presanted an the face of balance sheet.

Management assess=s the Campany's capital requirements in arder to malntaln an efficient overall financing structure while avoiding escessive laverage
This take s into account (he subardination levels of the Company's varlous classes of debt. The Company manages the capital structure and makes

adjustnents 1o it n the light of changes In economic conditions and the risk charactaristics of the underlying assers In order ta maintain or adjust the
capital structue, the Company may adjust the amaunt of dividends paid ta sharsholders, return capital fo shareholdars, issue new shares, or sell assets o

reduce debt,

The amaunt managed a5 capital by the Company for the reporting perlods inder review are summarized as follows:

31st March, 2025 31st March, 2024
Equity 54,572 1,06,577
Convertible preference share - -
Total equity i} 44,572 1,06,577
Barrowings other than convertible preference shares + :
Less: cash and cash equivalents s
Tatal debt inet) 1) . >
Overall financing (M = )+ 1 64,572 1,06,577
Gearing ratio THY i) d L

*Since there is no borrowings in FY 2024-15, the gearing ratio is not calculated.
Ma changes were made in the objectives, palicies of processes for managing capital during the years ended 31 March 2025 and 31 March 2024,




FRH No. 023711N

Place: New Delhi

s 20 -5~ 25

arath Gudlavalleti

DIN:09306434

Place: Bangalore
Date: 25§ - 2.5

Place: New Delhi

Date: 9_0,_5 -25

40 Ratio Calculation e it e i —TERTRe
el e Benominator As at 3ist March, Varlance In I Reasan far
Varlance
| »25%
]
L 2
Cusrent Ratio T Current Asets [Current Liabillties 116 30 45%  Dueto
decraase In
Current
Aasmty
Debi Equity Ratla Shareholder's Equity 0.29 w Duttn
Inerease in
Barrowrings
Debt Service Coverage Ratin |Farnings  avallable  for|Debt Service (2) .75 0.0 mfr'; o
3 58 in
! debt service (1] Boerawings
Rt o oy O8] WG ol v s [ o s "
shareholder’s equity Privay
Inventory turnover ratio (refer  1Cost of Goods Sold dverage Inventory 0.60 0.5 4598 decm i n
nate below) rease |
purchases
Trade raceivables turnover ratio |Revenue \Average trade m 0.74 174275 Dueto
receivable Increasein
revenue
Trade payables turnover ratioc | Purchases of services  |Average trade 360 6.53 -44.81%  Dueto
and other expenses payat decrease in
purchases
Net capital turnaver ratio Revenue (5| Warking Capital (&) .2 0.27 707.33%| Dueto
fncrease in
revenue
Net Profit Ratio Net Prefit Revenue (5] 13.00) 3.29) -8.94%| Dueto
increase in
Met Loss
Return on  Capital Employed|Eaming befare Capital employed [T} -67% 4% -24.2T% ) Due to
[ROCE) interest and taxes increase in
Loss
Return on Investment{ROI) Income generated from|investments 0.00% N.A
| investments ]
1 Earnings for debt service includes net profit after taxes, finance cost and non-cash operating expenses like depreciation
2 Met credit purchases means gross credit purchases after deducting purchase return. Gross credit purchases includes other expenses.
3 Net sales means total sales alter deducting sales raturn
4 Warking capital is calculated by deducting current Habilities from current assets
5 Capital includes Net ‘s Equity, Mon-current Debt, Lease Liabilities|
41 There is neither any conti liability nor any ¢ i to be reported as at 31 March 2025 and 31 March 2024. Minority Shareholders of Throttle
Aerospace Systems Private Limited (“TAS"), have alleged certain matters against the Company and athers and have filed Petitions before the Bangalore
NCLT Bench {*NCLT Bangalore’|, seeking directions in relation to proposed rights issue by TAS and other matters. The matter is sub judice as on date.
The company management believes that the aforesaid matter does not impact the company's standalone financial results and is fully committed to grow
the Unmanned Aerial Vehicle (Drone) business.
42 Previous year figures have been regrouped! reclassified to confirm presentation as per Ind AS and as required by Schedule Il of the Act.
For MRKS and For and on behalf of the Board of Directors of
Chartered Accountan! space Systems Private Li
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