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February 12, 2026 
      
BSE Limited            National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,                 Exchange Plaza, Bandra Kurla Complex 
Dalal Street,            Bandra (East),  
Mumbai – 400 001                                 Mumbai-400 051 
 
Scrip Code- 534597           RTNINDIA    
 
Sub: Submission of Un-audited Financial Results (Standalone and Consolidated) of 

RattanIndia Enterprises Limited (“Company”) for the quarter and nine months 
ended December 31, 2025 and the Limited Review Report of the Statutory Auditor, 
thereon. 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 read with Schedule III to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose hereto, for your information and 
records: 
 
(i) the Un-audited (Standalone and Consolidated) Financial Results of the Company for 

the quarter and nine months ended December 31, 2025, duly approved by the Board 
of Directors of the Company at its meeting held today, i.e. on February 12, 2026 
(which commenced at 01:15 P.M. (IST) and concluded at 02:30 P.M. (IST)).   
 

(ii) Limited Review Report dated February 12, 2025, issued by the Statutory Auditors of 
the Company, M/s Walker Chandiok & Co. LLP, on the aforesaid Un-audited 
(Standalone and Consolidated) Financial Results of the Company. 
 

Please take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For RattanIndia Enterprises Limited 

 
 
Rajesh Arora 
Company Secretary 
 
Encl : as above 
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RattanIndia 
ENTERPRISES 

Rattanindia Enterprises Limited 
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2025 

Quarter ended Nine months ended Year ended 
Particulars 31122025 | 3009.2025 | 31122024 | 31122025 | 31.122024 | 31.03.2025 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 Revenue from operations 

(@) Interest income 19.62 19.60 1905 58.90 6533 8348 
(b) Rental income - - 0.0 - 270 3.00 
(c) Fees and commission income 841 923 1284 2553 3034 4172 
(d) Net gain on fair value changes (refer note 4) 7.50 1.02 1293 1345 578067 1,664.48 
(e) Sale of products/ services 20,028.90 21,20033 19,169.20 58,240.99 51,856.33 66,870.78 
Total revenue from oper 20,064.43 21,239.18 19,214.92 58,338.87 57,735.37 68,663.46 

2 Other income 931 3574 318 56.76 4463 97.68 
Total income 20,073.74 21,274.92 19.218.10 53,395,683 57,780.00 68.761.12 

3 Expenses, 
(a) Finance costs 182.07 193.27 231.08 546.28 78787 94282 
(b) Fees and commission expense” 3,256.85 3,560.46 222643 10,074.81 6,879.47 920387 
(©) Netloss on fai value changes (refer note 4) 1893.85 4575.03 1,744.90 37239 - - 
(d) Impairment of financial instruments 052 - 395 256 1433 11.01 
(e) Cost of raw materials consumert 19321 438,07 50333 880,07 1,047.02 1,301.31 
(f) Purchase of stock-in-trade 1362354 18,189.37 1296073 46,750.96 41,166.41 51,805.77 
(g) Changes in inventories 1,745.10 (1,869.42) 275239 (2.162.64) 28148 101027 
() Employee benefts expense 438.44 39035 8745 121068 1,132.09 1428.69 
(i) Depreciation and amortisation expense 36.20 36.31 4030 106.14 11764 160.17 
() Other expenses 486,15 318.49 283,57 1,013.49 92044 1.288.10 
Total expenses 21,835.93 25,831.93 2113441 58,795.64 52,34675 67,242.01 

4 (Loss)! profit before tax (1+2-3) (1,762.19) (4,557.01) (1,816.01) (400.01) 543325 1,518.11 
5 Tax expenses 

(a) Current tax 145.32 64.60 4420 235.22 20266 34430 
(b) Adjustment related to earfer years 1054 - - 1054 - 14.38 
(c) Deferred tax (refer note 4) (297.95) (656.04) (255.87) (83.30) 838.36 353.28 
Total tax expenses (142.09) (591.44) (21167) 16246 1,041.02 711,98 

6_(Loss)l profit for the period (4-5) (1,620.10) (3,965.57) 1,704.34) (562.47) 4,392.23 807.15 
7 Other comprehensive income 

(a) tems that will not be reclassified to profit or loss (5.06) 227 012 (0.84) 052 8.43 
Income tax refating to items that will not be reclassified to profit or loss 162 (0:32) (©.10) 102 (0.29) (1.13) 

(b) items that will be reclassified to profit or loss 126 022 (0.99) 164 (1.11) ©87) 
Income tex refating to items that will be reclassified to profit or loss - - - - - - 

Other comprehensive income (net of tax) (2.18) 217 ©97) 182 (0.38) .33 
8 Total comprehensive (loss)/ income for the period (6+7) (1,622.28) (3,963.40) (1,705.31) (560.65) 439135 813.48 
S (Loss)l profit for the period attributable to: 

Equity holders of the Company (1,613.13) (3,965.48) (1,701.39) (551.38) 440323 84435 
Non-controling interest (6.97) (0.09) (2.95) (11.09) (11.00) (37.20) 

(1,620.10) (3,965.57) (1,704.34) (562.47) 439223 807.15 
Other comprehensive income attributable to 
Equity holders of the Company (218) 222 (©.97) 187 (0.82), 634 
Non-controling interest - (0.05)| - (0.05)| (©0.06) (©.01) 

(2.18) 217 (0.7 182 (0.88) 633 
Total comprehensive (loss) income for the period attributable to: 
Equity holders of the Company (1,61531) (3,963.26) (1,702.36), (549.51) 440241 850,69 
Non-controling interest (6.97) ©.14) (295) (11.14) (11.08) @7.21) 

(1,622.28) (3,963.40) (1,705.31) (560.65) 439135 813.48 
10_Paid-up equity share capital (face value of Rs 2 per equity share) 2.764.54 276454 276454 2,76454 2,764.54 276454 
11_Other equity 645445 
12_Eamings per share (EPS) (face value of Rs. 2 per equity share) 

“EPS for the quarter and nine months ended are ot annualised 
-Basic (Rs) .47y (87" (123" (040 319 061 
-Diluted (Rs ) (1.47)" (287)" (123" (.40 319" 061 

(See accompanying notes to the consolidated financial results) 
*Includes platform seling fee (net) 

SIGNED FOR 
IDENTIFICATION 
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Notes to the Consolidated Financial Results: 

1 Rattanindia Enterprises Limited ("REL" or "the Holding Company") and its subsidiaries are together referred to as "the Group" in the following notes. 

2 The above consolidated financial results of the Group for the quarter and nine months period ended December 31, 2025, have been reviewed by the Audit Committee on February 12, 2026 
and subsequently approved at the meeting of the Board of Directors (*the Board") held on February 12, 2026. The consolidated financial resus have been subjected to a limited review by| 
the Statutory Auditors of the Company. The consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards| 
as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013. 

3 The Group is primarily engaged in the business of investing in technology focused new age businesses including retail e-commerce, electric vehicles, fintech, drones and others, through its 
susidiary companies. The Holding Company qualies to be an “Unregisterad Core Investment Company’ (CIC' in terms of *Master Direction — Core Investment Companies (Reserve| Bank) Directions, 2016 and consequentl, is eligible to carry on business activities permissible to CIC, without obtaining registration from Reserve Bank of India under section 45-14 of the| 
Reserve Bank of India Act, 1934, 

Therefore, the consolidated financial results have been prepared and presented in the format prescribed in the Division 11 of Schedule 11 to the Companies Act, 2013 

Further, consequent to the above change, the Board of Directors have reassessed the segment information and effective the quarter ended 31 March 2025, has decided to present| 
"Investments” as a separate business segment, in terms of the requirements of Ind AS 108. The addition of this segment aligns with the Group's intemal reporting and strategic objectives| 
and the management believes that such segmentation wold be more useful o users of the Group's financial statements, in terms of the requirements of Ind AS 108. Due to such change in 
composition of reportable segments, the corresponding figures of segment information for previous periods has been restated and presented in these consolidated financial resus, for| 
consistency and comparabilty. The following s the consolidated segment information 

Consolidated segment information: 
(Rs. Million) 

Quarter ended Nine months ended Year ended SNo. | Particutars 31122025 | 30092025 | 31122024 | 31122025 | 31122094 | 31.08.2025 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauditea) | (Audited) 

@ [Seoment Income 
(2) Retall- E-commerce business 19.767.28 2074380 | 1866075 | 5718418 | 5079213 | 6542850 
(0) EV (E-Motorcycles) 26979 42201 52680 1.026.68 112202 1.507.51 
(c) Investment (refer note 4) A - - - 5.756.02 1,638.50 
(¢) Otners 7008 1675 7475 257.90 2751 20737 
Sub-Total 20,1071 2128326 | 1926239 | 5846874 |  57.098.58 | 6887107 
Less: Inter segment revenue 4273 44.08 4747 12087 16321 208 51 
Total 2006443 | 2129948 | 1921492 | 5833887 | 5773537 |  68,663.46 

(i) [Segment Results 
(2) Retail- E-commerce business 52282 20735 2 91776 120741 177035 
(b) EV (E-Motorcycles) (116.84) (@9.01) (121.41) (@3027) (450.98) (624.75) 
(c) Investment (refer note 4) (189385)| (857503  (1.74490) (67239) 5.756.02 1638.50 
(@) Others (65.07) (36.04) (520) (11801 (1578) (266.00) 
Sub-Total (155294 (436273)|  (1,64742) 187.09 620667 2527.10 Less: Iter segment siminations 029 0.44 071 144 254 266 
Less: Finance cost 182,07 19327 231.06 546.28 78787 94282 
Less: Depraciation expense 36.20 331 4030 106.14 1764 160.17 
|Add: Other income 931 574 318 576 4483 o765 
(Loss)! profit before exceptional items and tax (75219)  (4557.01)|  (1.916.01) (400.01) 543325 1,519.11 
Segment Assets 
(@) Retaik- E-commerce business 1582245 173549 | 1286708 | 1582245 | 1286703 1214075 (b) EV (E-Motorcycles) 284564 2880.31 207851 284564 267851 287935 () Investment 10,043.78 1199763 | 1350369 | 1004078 |  tasdes | 1041517 (d) Others 172383 1.751.07 1830.17 172383 1,83017 1.899.17 Unallocated 111,94 162.76 516.85 111.94 516.85 48205 Sub-Total 3054764 | 3409726 | 3282625 | 3054764 | 3282625 | 2781749 Less: Inter segment siminations 933,79 1,269.02 1.64281 93370 1.64281 1.460.14 Total Assets 2951305 | 5280734 |  31tesas |  pestaes | stisses|  sasras (V) [Segment Liabilities 
(2) Retail- E-commerce business 996262 11,936.63 84169 996262 841603 728786 
(b) EV (E-Motorcycles) 406561 386275 349104 406561 349104 3637.50 () Investment 32078 50017 67058 32078 970,58 38180 (¢) Others 70422 652,70 62668 704.22 62668 354.32 Unalocated 677319 567511 646587 677319 6,465.67 591591 Sub-Total 2183542 2374736 | 1eeTa0| 218342 | 1997140 | 18577.39 Loss: Inter segment eliminations 933.79 128992 164281 933.79 164281 146014 
Total Liabilties 2090163 2245744 | 1832829 | 2000163 | 1832820 | 1741705 

4 During the quarter ended December 31, 2025, in accordance with Ind AS 109, the Holding Company has recognised an unrealised loss of ¥1,893.85 million on its investment in the equity 
shares of Rattanindia Power Limited, arising from movements in the quoted market price. For comparison, the Company had recognised an unrealised loss of 24,575.03 million for the| 
quarter ended September 30, 2025, an unrealised loss of 21,744.90 million for the quarter ended December 31, 2024, an unrealised loss of 2372.39 millon for the nine months ended| 
December 31, 2025, an unrealised gain of ¥5,756.53 milion for the ine months ended December 31, 2024, and an nrealised gain of 21,636.50 millon for the year ended March 31, 2025 
The related tax impact on such unrealised gains and losses has been duly considered in these consolidated financial resuts. 

SIGNED FOR 
IDENTIFICATION 
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El
 

During the quarter ended December 31, 2025, The employees surrendered the oplions granted during quarter ended June 30, 2025 under the Rattanindia Enterprises Limited Employees 
Stock Option Plan 2022 (‘REL ESOP 2022'). The Nomination & Remuneration Committee has approved the grant of 5,400,000 stock options under REL ESOP 2022 to eligible employees. 

During the quarter ended December 31, 2025, the Company incorporated a new step-down wholly owned subsidiary, Neorise Global Trading L L.C-S.0.C, in mainland Dubai under its wholly 
owned subsidiary Neorise Technologies FZCO. The new entity has been set up to pursue e-commerce and related actvities in the Middle East region. The subsiciary has entered into an| 
agreement with ‘Noor, a leading e-commerce platform in the Gulf region, to support muli-category business expansion and is in the process of commencing operations. 

Minority Shareholders of Throttle Aerospace Systems Private Limited (‘"TAS”), step down subsidiary of the Holding Company, have alleged certain matters against the Holding Company and| 
others and have filed Petiions before the Bangalore NCLT Bench (NCLT Bangalore’), seeking directions in relation to proposed rights issue by TAS and other matters. The matter is sub| 
judice as on date. The Holding Company holds 60% shareholding in TAS through its subsidiary, Neosky India Limited (NEL). Neosky and TAS had jointy filed a petition before the High Cour 
of Delhi under Section 8 of the Arbitration & Conciliation Act, 1996 against the minority shareholders of TAS. The Hon'ble Court has disposed of the pefition and has appointed an Arbitrator| 
to adjudicate the dispute. The arbitration proceedings are yet to commence. The Group management believes that the aforesaid matters do not impact the Group's consolidated financiall 
results and the Group is fully committed to grow the Unmanned Aerial Vehicle (Drone) business. 

On November 21, 2025, the Goverment of India has notified four Labour Codes-namely, the Code on Wages, 2019; the industrial Relations Code, 2020; the Code on Social Security, 2020 
and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, referred to as the * New Labour Code')-which consolidate 29 existing labour laws. The Ministry of| 
Labour & Employment has also issued draft Central Rules and FAQs on December 30, 2025, to faciitate assessment of the financial implications arising from these regulatory changes. In| 
accordance with IND AS19 Employee Benefit and the FAQs on key accounting implications issued by the Institute of Chartered Accountants of India (ICAI), Group has eslimated and 
recognised the impact of the increased obligations arising from the New Labour Codes in its consolidated financial results for the quarter ended December 31, 2025. Further, Group| 
continues to monitor the finalisation of Central/ State Rules and ciarifications from the Govemment on other aspects of the Labour Code and would provide appropriate accounting effect on 
the basis of such developments, as needed 

During the year ended March 31, 2025, Canara Bank had filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 before the National Company Law Tribunal 
(NCLT), New Delhi Bench — Court Il alleging default by Sinnar Thermal Power Limited (an erstwhile subsidiary of Rattanindia Power Limited) and seeking initation of Corporate Insolvency| 
Resolution Process (CIRP) against the Company i its capacity as a Corporate Guarantor. During the current quarter, the said application has been disposed of in favour of the Company by| 
the Hon'ble NCLT vide order dated December 09, 2025 holding that no financial debt was estabiished against the Company. 

Canara Bank has filed an appeal against the said order of the NCLT before National Company Law Appellate Tribunal ("NCLAT ), New Delhi and notice of the appeal has been issued o the| 
parties. 

Tho Holding Company’s management basad upon inputs from legal experts, is of the view that Canara Rank does not have a valid case and that the appeal fled is not maintainable under| 
applicable laws and believes that the matter is not expected to have any material impact on these financial results and/or on the operations and functioning of the Company. 

All amounts disclosed in financial results and notes have been rounded off to the nearest million as per the requirement of Schedule IIl, unless otherwise indicated. The transaction and| 
balances with values below the rounding off norms adopted by the Holding Company have been reflected as “0.00" in the relevant notes to these financial results (represents amount less| 
than Rs. 0.005 million due to rounding off). 

SIGNED FOR 
lDENTlF!CATlON 
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RattanIndia 
ENTERPRISES 

Rattanindia Enterprises Limited 
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2025 

(Rs. Willion) 
Quarter ended Nine months ended Year ended 

31122025 | 30092025 | 31122024 | 31122025 | 31122024 | 31.03.2025 
Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 Revenue from operations 
(a) Interest income 18.45 2093 27.36 61.15 78.86 105.56 
(b) Rental income - 001 090 001 270 3.00 
(c) Fees and commission income 1297 1303 1002 38.80 34.21 46.28 
(d) Net gain on fair value changes (refer note 3) 042 0.06 019 074 5.756.53 1,639.64 
(2) Sale of services 1368 1269 1298 3756 56.36 65.70 
Total revenue from operations. 45.52 4672 5145 138.26 592866 1,860.18 

2 Other income 007 017 123 041 40.12 85,55 
Total income 45.59 46.89 5268 138,67 5,968.78 1,945.73 

3 Expenses 
(a) Finance costs 99.00 99.33 10131 296.70 33341 400.87 
(b) Net loss on fair value changes (refer note 3) 1,893.85 457503 1744.90 37239 - - 
(©) Impairment of financial nstruments - - - - - - 
(d) Employee benefits expense 17.48 2631 2772 66.33 11652 134.90 
(¢) Depreciation and amortisation expense 466 467 579 13.93 2344 27.92 
() Other expenses 522 431 5.60 1361 41.68 4627 
Total expenses 2,020.21 470965 1,885.32 762.95 515.05 609.96 

4_(Loss)! profit before tax (1+2-3) (1,974.62) (4,662.76) (1,832.64) (624.29) 545373 1,335.77 
5 Tax expenses 

(a) Current tax - - 
(b) Deferred tax (refer note 3) (27039)| (654.23) (25035) (52.02) 851.03 263.15 
Total tax expenses (270.39) (654.23) (250.35) (52.02) 85193 263.15 

6_(Loss)l profit for the period (4-5) (1,704.23) (4,008.53) (1,582.29) (572.27) 4,601.80 107262 
7 Other comprehensive income 

Items that will not be reclassified to profit or loss ©o1) (0.41) (0.42) (0.07) 114 
Income tax relating to items that will not be reciassified to profit or loss - ) ) - - - 
Other comprehensive income (net of tax) (0.01) (0.41)| - (0.42)] (0.07) 114 

8_Total comprehensive (1oss)l income for the period (6+7) (1,704.24) (4,008.94) (1,582.29) (572.69) 460173 1,073.76 
9_Paid-up equty share capital (face value of Rs.2 per equly share) 2,764.54 2,764.54 2,764.54 276454 2.764.54 2.764.54 
10_Other equity 7,768.89 
1_Eamings per share (EPS) (face value of Rs. 2 per equty share) 

“EPS for the quarter and nine months ended are not annualised 
-Basic (Rs.) (.29 (290" 15" (©41)" 333 078 
Diluted (Rs.) (.23 (250" (.15 ©41)" 333 078 

(See accompanying notes to the standalone financial results) 

Notes to the Standalone Financial Results: 
1 The above standalone financial rests of the Company for the quarter and nine months period ended December 31, 2025, have been reviewed by the Audit Commiltee on February 12, 2026| 

and subsequently approved at the meeting of the Board of Directors (“the Board") held on February 12, 2026. The standalone financial results have been subjected to a limited review by the 
Statutory Auditors of the Company. The standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as| 
notified under the Companes (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013 

2 The Company is primarily engaged in the business of investing in technology focused new age businesses including retail e-commerce, electric vehicles, fintech, drones and others, through) 
its subsidiary companies. The Company qualifies to be an “Unregistered Core Investment Company” (‘CIC') in terms of “Master Direction — Core Investment Companies (Reserve Bank) 
Directions, 2016" and consequently, is eligible to carry on business activities permissible to CIC, without obtaining registration from Reserve Bank of India under section 45-1A of the Reserve 
Bank of India Act, 1934, 

Therefore, the standalone financial resuits have been prepared and presented in the format prescribed in the Division Ill of Schedule I to the Companies Act, 2013, 

3 During the quarter ended December 31, 2025, in accordance with Ind AS 109, the Company has recognised an unrealised loss of 1,893 85 million on its investment in the equity shares of 
Rattanindia Power Limited, arising from movements in the quoted market price. For comparison, the Company had recognised an unrealised loss of 24,575.03 million for the quarter ended| 
September 30, 2025, an unrealised loss of 21,744.90 million for the quarter ended December 31, 2024, an unrealised loss of 2372.39 millon for the nine months ended December 31, 2026 
an unrealised gain of 25,756.53 millon for the nine months ended December 31, 2024, and an unrealised gain of 21,638.50 millon for the year ended March 31, 2025. The related tax impact 
on such unrealised gains and losses has been duly considered in these standalone financial results. 

4 During the quarter ended December 31, 2025, the employees surendered the options granted during quarter ended June 30, 2025 under the Rattanindia Enterprises Limited Employees| 
Stock Option Plan 2022 (‘REL ESOP 2022°). The Nomination & Remuneration Committee has approved the grant of 5,400,000 stock options under REL ESOP 2022 to eligible employees. 

SIGNED FOR 

|DENTIFICATION 
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During the quarter ended December 31, 2025, the Company incorporated a new step-down wholly owned subsidiary, Neorise Global Trading LL.C-5.0.C. in maniand Dubal under its wholly 
owned subsidiary Neorise Technologies FZCO. The new entity has been set up to pursue e-commerce and related activities in the Middle East region. The subsidiary has entered into an| 
‘agreement with ‘Noon', a leacing e-commerce platform in the Gulf region, to support multi-category business expansion and is in the process of commencing operations 

During the year ended March 31, 2025, Canara Bank had filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 before the National Company Law Tribunall 
(NCLT), New Delhi Bench — Court Il alleging cefault by Sinnar Thermal Power Limited (an erstwhile subsidiary of Rattanindia Power Limited) and seeking iniiation of Corporate Insolvency| 
Resolution Process (CIRP) against the Company in ts capacity as a Corporate Guarantor. During the current quarter, the said application has been disposed of in favour of the Company by| 
the Hon'ble NCLT vide order dated December 08, 2025 holding that no financial debt was established against the Company. 

Canara Bank has fled an appeal against the said order of the NCLT before National Company Law Appellate Tribunal ("NCLAT *), New Delhi and notice of the appeal has been issued to the| 
parties. 

The Company’s management based upon inputs from legal experts, is of the view that Canara Bank does not have a valid case and that the appeal filed is not maintainable under applicabe| 
faws and believes that the matter is not expected to have any material impact on these financial results andor on the operations and functioning of the Compary. 

On November 21, 2025, the Government of India has notified four Labour Codes-namely, the Code on Wages, 2019; the industrial Relations Code, 2020; the Code on Social Security, 2020; 
and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, referred 10 as the ' New Labour Code')-which consolidate 29 existing labour laws. The Ministry of| 
Labour & Employment has also issued draft Central Rules and FAQs on December 30, 2025, to faciltate assessment of the financial implications arising from these regulatory changes. In 
accordance with IND AS19 Employee Benefit and the FAQs on key accounting implications issued by the Institute of Chartered Accountants of India (ICAI), the Company has estimated and 
recognised the impact of the increased obigations arising from the New Labour Codes in its standalone financial results for the quarter ended December 31, 2025. Further, the Company| 
continues to monitor the finafisation of Centrall State Rules and clarfications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on 
the basis of such developments, as needed 

All amounts disclosed in financial results and notes have been rounded of to the nearest milion as per the requirement of Schedule I, unless otherwise indicated. The transaction and 
balances with values below the rounding off norms adopted by the Company have been reflected as *0.00" in the relevant notes to these financial results (represents amount less than R. 
0.005 millon due to rounding of). 

As per Ind AS 108 "Operating Segments", if a financial report contains both consolidated financial results and the separate financial results of the Parent Company, segment information may| 
be presented on the basis of the consoldated financial results. Thus, disciosure required by regulation 33 of the SEBI (Listing Obiigations 8- Disclosure Requirements) Regulations, 2015 on 
segment information has heen fumished in consolidated financial resuts 

Registered Office : H.No. 51, Village Hauz Khas, Delhi-110016 For and on behalf of Board of Directors. 
CIN: L74110DL2010PLC210263 Rattanindia Enterprises Limited 

Rajesh Kumar 
Whole Time director 

SIGNED FOR 
|DENTIFICATION 
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Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

Unit No. 02, Second Floor, 
BPTP Capital City, 
Plot No — 2B, Sector-94, Noida, 
Gautam Buddha Nagar - 201301 
Uttar Pradesh, India 

T +91 120 485 5999 
F +91 120 485 5902 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Enterprises Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Rattanindia Enterprises Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 31 December 2025 and the consolidated 
year to date results for the period 01 April 2025 to 31 December 2025, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of 
the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Other Matter 

5. We did not review the interim financial information of RattanIndia Enterprises Limited Employee Welfare 
Trust (‘the trust) included in the unaudited interim standalone financial results of the Holding Company 
included in the Group, whose interim financial information reflects total revenues of 2 Nil and 2 Nil, total 
net loss after tax of ¥ 0.01 million and % 0.03 million, and total comprehensive loss of % 0.01 million and % 
0.03 million, for the quarter and year-to-date period ended on 31 December 2025, respectively, as 
considered in the standalone interim unaudited financial results of the Holding Company included in the 
Group. Such interim financial information has been reviewed by the other auditors, whose report has been 
furnished to us by the management, and our conclusion, in so far as it relates to the amounts and 
disclosures included in respect of this Trust, is based solely on the review report of such other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

6. We did not review the interim financial information nine (9) subsidiaries included in the Statement included 
in the unaudited interim standalone financial information of the entities included in the Group, whose 
financial information reflects total revenues of ¥ 90.52 million and I 366.26 million, total net loss after tax 
of ¥ 63.50 million and % 146.61 million, total comprehensive loss of % 61.99 million and  144.71 million, 
for the quarter and year-to-date period ended on 31 December 2025, respectively, as considered in the 
Statement. These interim financial information have been reviewed by other auditors whose review reports 
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the review reports of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, one (1) subsidiary, is located outside India, whose interim financial 
information has been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under International Financial 
Reporting Standards (IFRS) applicable in their respective countries. The Holding Company’s management 
has converted the financial information of such subsidiaries from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Holding Company’s management. Our conclusion, in so far as it 
relates to the balances and affairs of this subsidiary is based on the review report of other auditors and the 
conversion adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done 
by and the reports of the other auditors. 
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Annexure 1 

List of entities included in the Statement 

Holding Company 

1) Rattanindia Enterprises Limited 

Subsidiaries 

1) Cocoblu Retail Limited (India) 
2) Revolt Intellicorp Private Limited (India) 

3) Neotec Enterprises Limited (India) 

4) Rattanindia Investment Manager Private Limited (India) 

5) Neosky India Limited (India) 

6) Neotec Insurance Brokers Limited (India) 

7) Neobrands Limited (India) 
8) Neorise Technologies-FZCO (UAE) 

9) Cocoblu Quick Commerce Limited (formerly known as Neofirst Limited) (India) 

10) Revolt CoCo Limited (formerly known as NeoSeller Limited) (India) (Step down subsidiary) 

11) Throttle Aerospace Systems Private Limited (India) (Step down subsidiary) 

12) Neorise Global Trading L.L.C.S.0.C (UAE) (Step down subsidiary) 

Trust 

1) Rattanindia Enterprises Limited Employee Welfare Trust (India) (included in the standalone unaudited 

financial results of the Holding Company) 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 

Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Enterprises Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of RattanIndia Enterprises Limited (‘the Company’) which includes the Rattanindia Enterprises Limited 

Employee Welfare Trust for the quarter ended 31 December 2025 and the year to date results for the period 

01 April 2025 to 31 December 2025, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (‘Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 

133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 

is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and the consideration of the review reports of the other auditors 

referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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5. We did not review the interim financial information of one (1) Trust included in the Statement, where such 

interim financial information reflects total revenues of % Nil and  Nil, total net loss after tax of  0.01 million 
and X 0.03 million, and total comprehensive loss of ¥ 0.01 million and X 0.03 million, for the quarter and 

year-to-date period ended on 31 December 2025, respectively, as considered in the statement. Such interim 

financial information have been reviewed by the other auditors, whose report have been furnished to us by 
the management, and our conclusion, in so far as it relates to the amounts and disclosures included in 

respect of this, is based solely on the review report of such other auditors. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance 

on the work done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Mu‘% 
it Kumar 

Partner 
Membership No. 095256 

UDIN:260952-$CUYLNHCS7.81 

Place: New Delhi 
Date: 12 February 2026 
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