MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

INDIA
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NEOTEC INSURANCE BROKERS LIMITED
Report on the Audit of the Ind AS Financial Statements

Opinilon

We have audited the accompanying financial statements of NEOTEC INSURANCE BROKERS LIMITED ("the
Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
(including Other Comprehensive income), the Cash Flow Statement, the Statement of Changes in Equity for
the year then ended, and a summary of material accounting policies and other explanatory information, for
the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2026, and its profit, total comprehensive Income, Its cash flows and the
changes in equity for the vear ended on that date.

Basis for Opinion

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements,

information other than the financlal Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in annual report but does not include the financial statements and our auditor’s
report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

The Company's annual report is expected to be made available to us after the date of this auditor's report,
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Management's and Board of Directors' Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in para 3 and 4 of the Order, to the extent applicable.

2)

As required by Section 143(3) of the Act, we report that:

a)

b)

f)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss(including Other Comprehensive income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act,

On the basis of the written representations received from the directors for the year ended March
31, 2026 taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the company
with reference to these Ind AS financial statements and operating effectiveness of such controls,
refer our separate Report in “Annexure-B” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:




There is no pending litigation which would impact its financial position as on March 31,
2026;

The Company did not have any long-term contracts Including derlvative contracts for which
there were any material foreseeable losses;

There were no amounts, which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultirmate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e}, as provided under (a) and
{b) above, contain any material misstatement.

The Company has not declared/paid dividend during the year, accordingly compliance u/s
123 of the Act is not applicable to the company.




e  Based on our examination, which include test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transaction recorded in the software. Further, during the
course of our audit, we did not come across any instance of the audit trail feature being
tampered with and audit trail has been preserved by the company as per statutory
requirement for record retention,

For MRKS And Associates
Chartered Accountants
FRN: 023711N

i

{Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GETWTY5684




ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOTEC
INSURANCE BROKERS LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i)

ii)

i)

iv}

v)

vi)

a} (A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of Property, plant and equipment,
(B} The Company does not have any intangible assets, accordingly reporting under clause 3{i){a)(B)
is not applicable.

{b) The Right-to-use asset has been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of verification of
the Property, plant and equipment is reasonable having regard to the size of the Company and the
nature of its assets.

(c) The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3(i)(c) is not applicable.

{d) The Company has not revalued its Right-to-use assets during the year.

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3({ii){a) of the Order is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii){(b) of the Order is not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) of the Order are not applicable,

The company has not granted any loan, made investment or provide any guarantee or security during
the audit period, accordingly clause 3(iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section

(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.
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vii) (a) According to the information and explanations given to us and on the basis of our examination of the

records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State Insurance,
Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues are in arrears, as at March 31, 2026 for a period of more than six months from the date
they became payable.

{b) According to the information and explanations given to us and the records of the Company examined
by us, as at March 31, 2026, there are no amount payable in respect of Goods and Service Tax or sales tax
or service tax or duty of customs or duty of excise or value added tax which have not been deposited on
account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or

ix)

x)

xi}

disclosed as income during the year in the tax assessments under the income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix)(a) of the Order is not applicable.

(b} The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans
at the end of the year and hence, reporting under clause 3(ix}(c) of the Order is not applicable.

{d) The Company has not raised funds on short-term basis during the year and hence, reporting under
clause 3(ix){d) of the Order is not applicable.

{e) Since, the company does not have any subsidiary, accordingly reporting under clause 3{ix)(e) is not
applicable to the company.

{f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(x}{a) of the Order is not applicable,

{b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures {fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

{a) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company or on the company by its officers or employees has been noticed or reported during the
period covered by our audit.

{b) No report under sub-section (12} of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.




{c) As informed, there is no complaint received from whistle blower by the Company during the year
{and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the
company.

xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

xiii(} In our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable Ind AS.

xiv) (a) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013..

(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3{xiv){b) is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

xvi) (a) In our opinion, the company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b} and (c} of the Order is not applicable.

(b) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
has only one CIC as part of the Group.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence suppotting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is hot
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.




(xx) The provision of Sec 135 of Companles Act 2013 is not applicable to the company, accordingly reporting
under clause 3(xx)}(a) and (b} is not applicable.

For MIRKS And Assoclates
Chartered Accountants
FRN: 023711N
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(Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GETWTY5684




ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF NEOTEC
INSURANCE BROKERS LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Referred to in paragraph 2(A){f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In conjunction with our audit of the financial statements of NEOTEC INSURANCE BROKERS LIMITED (“the
Company”) as of and for the year ended March 31, 2026, we have audited the internal financial controls
over financial reporting of the company of as of that date.

Management’s Responsibility for internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company's business, including
adherence to company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing, issued
by the Institute of Chartered Accountants of India (ICAl) and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of Internal financial controls over financial reporting, and the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal financial
controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal financial
controls over financial reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company’s Internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. A company’s Internal
financial controls over financial reporting includes those policies and procedures that (1) pertain to the




maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
sccordance with authorisation of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial staterents.

Inherent Limitatlons of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controfs, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the Internal financial controls
over financial reporting to future periods are subject to the risk that Internal financial controls over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinlon

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, In all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Assoclates
Chartered Accountants
FRN: 023?1_11{.,:-

(Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GETWTY5684




Neotec Insurance Brokers Limited (UB6000DL.2021PLC389872)
Balance sheet as at 31 March 2026
(All amount in Rs Thousands urless ctherwvise siated,

Note As at As at
31 March 2026 31 March 2025
ASSETS
Mon-current assets
Right of use 4 829 B9 935 47
Financial assets
Other financial assets 5 1.022.88 1136 47
Deferred tax assets (net) 3] - 0.20
Non-current tax assets (net) 12 888 73 1063.01
Other nen-current assets 7 5538 -
2,796.68 3135.15
Current assets
Financial assets
Investments 8 10,108 29 7066 73
Trade receivables 9 3,842.42 98543
Cash and cash equivalents 10 5166 20 2.294.97
Other bank balances 11 4,926 07 492943
Other current assets 7 1,357.53 1.613.50
25,500.51 16,890.11
TOTAL ASSETS 28,297.19 20,025.26
EQUITY AND LIABILITIES
Equity
Equity share capital i 10,000.00 1€.000 00
Other equity 14 6,704.61 4414.71
16,704.61 14,414.71
LIABILITIES
Non-current liabilities
Financial liabitities
Lease liabilities 15 836 55 907 838
Deferred tax liabilities (net) 6 36.92 -
873.47 907.88
Current liabilities
Financial liabilities
Lease liabilities 15 71.33 55.51
Trade payables 16
Total outstanding dues of micro enterpnses and small enterprises 201 66 750 58
Total outstanding dues of creditors other than micro enterprises and small enterprises 9.619.94 3,663 47
Other financial liabilities 17 65.00 65 00
Other current liabilities 18 761.18 158 11
10,718.11 4,702.67
TOTAL EQUITY AND LIABILITIES 28,297.19 20,025.26

Material accounting policies and accompanying notes are integral part of the financial statements

This is the balance sheet referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

For and on behalf of the Board of Directors

QQ(M\‘W/}

Kamal Ahuja
Partner N
Membership No 505788

[ Ry Bad/,
N2\ S

Place : New Delhi
Date : 28 May 2026

UDIN: 265051886 ETWTY568Y

Manoj Ku
Director
DIN-06978656

Place : New Delhi
Date - 28 May 2026

Amit Jain
Director
DIN-06802414

Place | New Delh
Date : 28 May 2026




Neotec Insurance Brokers Limited (U66000DL2021PLC389872)
Statement of profit and loss for the year ended 31 March 2026
(All amount in Rs. Thousands unless ctherwvise stated

Revenue
Revenue from operations
Other income

Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Profit before tax

Tax expense
Current tax
Deferred tax

Profit for the year

Other comprehensive income

ltems that will not be reclassified to profit and loss
Re-measurement of post-employment benefit obligations

Other comprehensive income for the year
Total comprehensive income for the year

Earning per equity share (face value Rs.10)

Basic (Rs.)
Diluted (Rs.)

Note

19
20

21
22
23
24

For the year ended
31 March 2026

For the year ended
31 March 2025

16,175.26 24527.71
911.02 732.19
17,086.28 25,259.90
780.00 780.00
65.49 23.58
105.78 487.46
13.084.07 16.654.56
14,035.34 17.945.60
3,050.94 7,314.30
72392 1462.48
37.12 (0.20)
2,289.90 5,852.02
2,289.90 5,852.02
2.29 5.85

2.29 5.85

Material accounting policies and accompanying notes are integral part of the financial statements

This is the statement of Profit and Loss referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

Kama’f*ﬁ’%:’/) _

Partner
Membership No. 505788

Place : New Delhi
Date : 28 May 2026

/

For and on behalf of the Board of Directors

4.\m'iﬂ—/‘

Manoj Kum
Director
DIN-06978656

Place : New Delhi
Date : 28 May 2026

Amit Jain
Director
DIN-06802414

Place : New Delhi
Date : 28 May 2026




Neotec Insurance Brokers Limited (U66000DL2021PLC389872)
Statement of cash flow for the year ended 31 March 2026
(All amount in Rs. Thousands, unigss otherwise stated,

A CASHFLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation expense

Finance cost

Profit on sale of mutual fund

Interest on bank deposits

Operating profit before working capital changes

Adjustment for:

(Increase)/decrease in trade receivables

Decrease/(increase) in other assets

Increase/(decrease) in other current liabilities

Increase/(decrease) in trade payables

Cash flow generated from operating activities post working capital changes
Taxes paid (net of refunds)

Net cash generated from operating activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase/Sale of investments (net)
Interest received on bank deposits
Net cash (used in) investing activities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Payment of lease liabilities
Net cash (used in) financing activities (C)

Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
Components of cash and cash equivalents (refer note 10)
Cash on hand

Balances with banks

Cash and cash equivalents at the end of the year

This is the cash flow statement referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

For the year ended
31 March 2026

For the year ended
31 March 2025

3,050.94 7314.30
105.73 437.46
65 43 23.58
(441.96) 1284.35)
(410.61) 1398 25)
2,369.64 7142.74
(2.956.99) 323.80
200 59 (424.98)
603.07 {228.48)
5,397.55 (1.413.90)
5,613.86 5399.18
(549.63) (1131.44)
5,064.23 4,267.74
(2.599.60) (3.998.86)
527.60 344.15
(2,072.00) (3.654.71)
(121.00) 1515.79)
(121.00) (515.79)
2.87123 97 24
2,294.97 2197.73
5,166.20 2,294.97
900.00 900.00
4,266.20 1,394.97
5,166.20 2,294.97

LY

et

For and on behalf of the Board of Directors

A

Kamal Ahu
Partner

Membership No. 505788

Place : New Delhi
Date : 28 May 2026

Manoj Kum
Director
DIN-06978656

Place : New Delhi
Date : 28 May 2026

Amit Jain
Director
DIN-06802414

Place : New Delhi
Date : 28 May 2026
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Statement of changes in equity for the year ended 31 March 2026

{All amountin Rs. Thousands uniess otherwise stated)

A Equity share capital (refsr note 13)

Particulars

Balance as at
01 April 2024

Movement
during the year

Balance as at
31 March 2025

Movement Balance as at
during the year | 31 March 2026

Equity share capital

1€ CGC QO

- 10,000 00

: 12500 C0

B Other equity (refer note 14)

Reserves and surplus

Particulars : :
Retained earnings
Balance as at 01 April 2024 (1,829.52)
Profit for the year 585202
Other comprehensive Income net of Income tax -
Balance as at 31 March 2025 4,022.50
Profit for the year 228990
Other comprehensive income net of income tax -
Balance as at 31 March 2026 6,312.40

Material accounting policies and accompanying notes are integral part of the financial statements

This is the statement of changes in equity referred to in our report of even date.

For MRKS and Associates
Chartered Accountants

FRN No. 023711N
r

|r N\ )
\) \ ').) I.'I ,:'T/

Kamal Ahuja
Partner

Membership No. 505788

Place - New Delhi
Date 28 May 2026

For and on behalf of the Board of Directors

——

Manoj Kumgr
Director
DIN-06978656

Place : New Delhi
Date : 28 May 2026

prie
Amit Jain

Director
DIN-06802414

Place : New Delhi
Date . 28 May 2026
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Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amountin Rs. Theusands. unless sthenwse siatad

3

a)

b)

Corporate Information
Nature of Operations
Naotes Insurance Brokars Limitad (“the Company”) was incorporated on 15 Movember 2021 as a wholly owned subsidiary cf Rattanindia Enterprises Limited. The

Company is a public limitad company incorporatad and domiciled n India and has its registerad office at H.Mo.51, village Hauz Khas, Scuth West Delhi DL-110018.

The main okjects of the Company is t0 act as a directinsurance broker in general and bfe insurance, as defined under The Insurance Regulatory and Development
Authonity of incha { Insurance Brokers: Regulations, 2018. Company has obtained the license from the Insurance Regulatory and Development Authanty of India
(IRDAI) to act as Diract (Life & General) insurance broker vide Regn. No. IRDAI/DB943/2022 dt. 28th November 2022.

During the current year license 1s due for ranewal in November and the coripany has obtained renewed ticense vide Regn. No. 864 dt. 28th Novemter 2025,

General information and statement of compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as notified under section 133 of the Companies

Act 2013 raad with the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time, by Ministry of Corporate Affairs ('MCA')). The Company
has uniformly applied the accounting policies during the periods presented.

The financial statements are presented in IMR {Rs.) which is also the Company’s functional currency and all values are rounded to the nearest thousand, except
when otherwise indicated.

The financial statements for the vear 2nded 31 March 2026 were anoroved by the Board of Directors an 28 Mav 2026,

Summary of material accounting policies
Overall consideration
The financial statements have been prepared using the matenal accounting policies and measurement bases summarised below. These were used throughout all

periods presented in the tinancial statements, except where the Company has applied certain accounting policies and e<emptions upon transition to Ind AS.

Basis of preparation
The financial statements have been prepared on going concern basis under the historical cost basis, uniess and otherwise indicated.

Basis of measurement
The financial statements have been prepared on a historical cost convention on accrual basis, except for the following matenal iters that have been measured at

fair value as required by relevantInd AS:
Certain financial assets and liabilites measured at fair value (refer accounting policy on financial instruments)

All assets and liabiliies have been classified as current or non-current as per the Entity’s operating cycle and other critena set out in the Schedule lli to the
Companies Act, 2013. Based on the nature of services and the time between the rendening of service and therr realization in cash and cash agquivalents, the Entity
has ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.

The financial statements provide comparative information in respect of the previous Year. In addition, the company presents an additional balance sheet at the
beginning of the preceding Year when there is a retrospective application of an accounting policy, a retrospective restatement, or a reclassification of items in

Use of estimates
The preparation of financial statements in conformty with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of

assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance
Sheet date. The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financiat statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed ona
Yearly basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected.

Revenue recognition
Revenue from contracts with customers i1s recognised when control of the goods or services are transferred to the customer at an amount that reflects the

consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured at the fair value of the consideration
received or receivable, adjusted for discounts and other incentives, 1f any, as specified tn the contract with the customer. Amount disclosed as revenue are exclusive
of GST and net of revenue on policy cancellations and endorsements.

The specific recognition cnitena described below must also be met before revenue 1s recognised.

Service income

Brokerage Income, Handling Charges & Broker Retainer Fees 1s accounted for net ot GST amount on rendition of services. Brokerage income is recognized on
receiving details of the policy 1ssued by the insurance company or recelpt of brokerage whichever is earlier. The Company recognises revenue irom rendering of
consultancy services in proportion to the stage of completon of the transaction at the reporting date. The stage of completion is assessed based on surveys of work
performed.

InterestIncome

Interestincome is recorded on accrual basis using the effective interest rate (EIR) method.

Contract asset
A contract asset is the night to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferning goods or services
to a customer before the sustomer pays consideration or tefore payment is due, a contract asset s recognised for the earned consideration thatis conditicnal.
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(All amount in Rs. Thousands, untess cthermse stated)

[

d

e

g

)

)

Contracthabiity

A zcntract babiiry s the ckliganen te transfar goods or services to a customer for which the Comeany has raceved cersideration (ar an amount of consideration s
duel from *he custemer. if 3 sustamer pays consideration befors the Company transiars geods or saracas ic the custemer, 3 contract katility is racogmsed whenthe
payment 1s mads or the sayment s due (whichever is earlier). Contract liabilities are recagnised as ravenue when the Comgany perrorms under the contract.
Inveicing In e«cess of ravenues are classified as contract labiities (which ara referred to as 'dererrad revenues’).

Variable Consideration

Rights of return, volume discounts, or any other form of vaniable consideration 15 esimated using either the sum of probakility weighted amounts in a range of
possible consideration amounts (expected value), or the single most likely amount in a range of possible consideration amounts {most likely amount), dependingaon
which method better predicts the amount of consideration realizable. Transaction price includes vanable consideration only to the extent it is probable that a
significant reversal of ravenues recognized will not occur when the uncertainty associated with the variable consideration is resolved. The management estimates of
variable consideration and detarmination of whether to include estimated amounts In the transaction price may involve judgement and are based largely on an
assessment of the Company's anucipated performance and allinformation that s reasonably available.

Dwvidend Income

Dividend income is recognised at the ime when right to receive the payment s established, which s generally when the shareholders approve the divdend.
Borrowing costs

Borrowing costs mnclude interest and amortisation of ancillary costs mcurred to the extent they are regarded as an adjustment to the interest cost. Costsin
connection with the borrowing of funds ta the extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over
the tenure of the loan. Borrowing costs, allocated to and utiised for qualifying assets, pertaining to the penod from commencement of activities relating to
construction/ development of the qualifying asset up to the date of capitalisation of such asset are added to the cost of the assets. Any income earned on the
temporary deplovment/ investment of those borrowings 1s deducted from the borrowing costs so incurred. Captalisation of borrowing costs is suspended and
charged to the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets Is interrupted. A gualifying assetis ore
that necessarily takes 3 substantial penod of ime to get ready for its intended use.

Property, plant and equipment

Recogmition and imtial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost If capitalisation criteria are met and
directly attnbutable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it 1s probable that future economic
benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful ives)

Depreciation on property, plant and equipment 1s provided on the straight-line method, computed on the basis of useful lives prescribed in Schedule Il to the
Companies Act, 2013:

Properties plant and equipment acquired and put to use for the purpose of the Project are capitalised and depreciation thereon is included in capital work-in-
progress till the Project is ready for its intended use.

The residual values, useful ives and method of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate.

De-recogniticn

An rtem of property, plant and equipment and any significant part imually recognised is derecognised upon disposal or when no future gconomic benefits are
expected from its use or disposal. Any gan or oss anising on de-recogmition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset s derecognised.

Intangible assets
Recognition and initial measurement
intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost \f capitalisation critena are met and directly attnibutable

cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arrving at the purchase price.

Subsequent measurement {amortisation)
The cost of capitalized software 1s amortized over a period in the range of three to five years from the date of its acquisition. The amortisation period 1s reviewed atthe

end of each financial year and the amortisation method is revised to reflect the changed pattern.

Impairment of non-financial assets
At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be impaired. If any such

indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount s reduced to 1ts recoverable amount and the reduction s treated as
an impairment loss and 1s recognised in the statement of profit and loss. All assets are subsequently reassessed for indications that an impairment (0ss previously
recognised may no langer exist. An impairment loss is reversed if the asset’s or cash-generating unit's recoverable amount exceeds its carrying amount.

Financial instruments

Initial recognition and measurement

Financial assets and financial latilites ar2 recognised when the Company becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair value adjusted for transaction costs, unless the financial instrument 1s designated to be measured at fair value through profit or loss orfair
vatue through other comprehensive income.

Financial assets

Subsequent measurement
Fair value through profit or loss (FVTPL): Assets that do not meet the cnitena for amortized cost or FYOCl are measurad at fair value through profit or loss. Interast

income from these financial assets s included in other income.
Fair value through other comprehensive income (FVOCI): Assets that are held for collectron of contractual cash flows and for selung the financial assets, where the

2quity to Statement of Profit and Loss and r2cognizad in other gains/ (losses). Interest incore from thase financial assats 1s included in othe
affactive interest rate method. ’
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Financial assets at amortised cost - The financial assets are measurad at the amortisad costf both the fallowing conditicns ars met:

o The assets held mithin 3 tusiness modal whose objective is to hold assets for collecting ontractual cash tlows, and

» Coniractual t2rms or the asset give nse on specified datas to cash fews that arz solely paymants of cnncical and interest {SPFH on the principal amourt
outstanding.

Artar initial measurement, such financial assets are subsequently measured at amortised cost using the effective interast rate (EIR) method. All other debt
Instruments are measured at Fair Value through other comprehensive income or Fair valug through orofit and loss based on Company's business model. All
investments in mutual funds in scope of Ind AS 109 are measured at fair value through protit and loss (FVTPL).

De-recognition of financial assets

A financial asset s pnimanly de-recognised when the nghts to receve cash flows from the asset nave 2xpired or the Company has transferred its rights to receive
cash flows from the asset.

Classification as debt or equity: Dedt and equity instruments issued by the Company are classified as either inancial labilities or as equity In accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments: All equity nvestments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer In a business combination to which Ind AS103 applies are classified as at FYTPL. For all other equity instruments, the Entity
may make an irrevocable alection to present in other comprehensive income subsequent changes in the fair value. The Entity makes such election on an instrument-
by-mnstrument basis. The classification is made on imitial recognition and is irrevocable.

If the Entity decides to classify an equity mstrument as at FVTOC, then all far value changes on the instrument, exctuding dividends, are recognized in the OCI. There
15 no recycling of the amounts from OC| to P&L, even on sale of investment. However, the Entity may transfer the cumulative gain or loss within equity.

Equity instrumeants inctuded mthin the FYTPL category are measured at fair value with all changes recognized i the profit and foss.

Financial liabilities

Subsequent measurement

Subsequent to initial recognition, these Liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recogmised when the obligation under the liability 1s discharged or cancelled or expires. When an existing financial habitity I1s replaced by
another from the same lender on substanually different terms or the terms of an existing liability are substantially modified, such an exchange or moditication 1S
treated as the de-recognition of the original liability and the recogmition of a new liability. The difference in the respective carrying amounts 1S recognised in the
statement of profit and loss.

Offsatting of financial instruments
Financial assets and financial liabilities are offset and the net amount Is reparted in the balance sheet if there is a currently enforceable legal nght to oifset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilites simultaneously.

Investments in subsidiaries, jointventures and associates

The Company has accounted for its subsidiaries and associates, joint ventures at cost in its financial statements in accordance with Ind A3 27, Separate Financial
Statements.

Profit/ loss on sale of investments are recognised an the date of the transaction of sale and are computed with reference to the original cost of the investment sold.

Impairment of financial assets

in accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for financial assets
carried atamortised cost.

ECL Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company
expects to receive. When estimating the cash flows, the Company consider -

« All contractual terms of the financial assets (Including prepayment and extension} over the expected lfe of the assets.

« Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase In the credit
risk since initial recognition and it credit risk has increased significantly, life tme smpairment loss is provided otherwise provides for 12 months expected credit
losses.

Inventories
Inventories are valued at the lower of cost derived on weighted average basis and the net realisable value after providing for obsolescence and other losses, where

considered necessary. Cost includes all charges in bringing the goods to the point of consumption, including octroi and other levies, transit insurance and receiving

charges.
Net realisable value 1s the estimated selling price in the ordinary course of business less estimated costs of completion and estimated necessary costs to make the

sale.




Neotec Insurance Brokers Limited
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(Al amount in Rs. Thousands, untess otherwise stated:

k)

m

n)

o)

Income Taxes

Tac 2qens2 raccgmsad In statement of profit and loss comprises the sum of deferrad tax and surrant tac nct recognised in Gther Comprehensive Income ("OCI) er
directly in 2GuIty.

Currant :income tax 1s measurad atthe amount expected to be paid to the ta< authonties in accordance mth the income Tax Act, 1361, Current Income tax relating 1o
items recognised sutside statement of profit and loss 1s recognised outside statement of profit and 1053 1n OCI or equrty depending upon the treatment of undertying
item.

Deferred income taxes are calculated using the liability method. Deferred tax labilities are generally recognised in fult for all taxable temporary differences. Deferred
tax assets are recognised to the extent that itis probabie that the underlying tax loss, unused tax credits or deductible temporary ditference will be utilised agamst
future taxable income. Tius (s assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific limits on the use of any unused tax loss or credit. Unrecognised deferred tax assets are re-assessed at each reporung date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax assetto be recovered.

Deferred tax assets and liabilittes are measured at the tax rates that are expected to apply in the year when the asset s realised or the liability 1s settled, based on ta<
rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside statament of profit and
loss is recogmised outside statement of profit and loss in OCi or equity depending upon the treatment of underlying item.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits with banks/corporations and short-term highly liquid investments (original maturity less than3

months) that are readily convertible into known amount of cash and are subject to an insignificant risk of change in value.

Post-employment, long term and short term employee benefits
Defined contribution plans
The Company makes contribution to the statutory provident fund in accordance with the Employees Provident Fund and Miscellanecus Provisions Act, 1952 whichis

a defined contnibution plan and contribution pad or payable is recognised as an expense in the period in which the services are rendered.

Defined benefit plans
Gratuity 1s post-employment benefit and is in the nature of a defined benefit plan. The liability recogmised in the financial statements in respect of gratuity is the

present value of the defined benefit obligation at the reporting date together with adjustments for unrecognized actuarial gains or losses and past service costs. The
defined benefit obligation 1s calculated at or near the reporting date by an independent actuary using the projected unit credit actuarial method.

Actuanal gains and losses arising from past expenence and changes in actuanal assumptions are credited or charged to the statement of QOCI in the year in which
such gamns or losses are determined.

Other long-term employee benefits
Liability in respect of compensated absences becoming due or expected to be avalled within one year from the balance sheet date 1s recognised on the basis of

undiscounted value of estimated amount required to be paid or estmated value of benefit expected to be avaled by the employees. Liability in respect of
compensated absences becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis of an actuarial vatuation
performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuanal assumptions are charged to statement of profit and loss in the yearin which such
gains or losses are determined.

Short-term employee benefits

Expense in respect of other short term benefits 1s recogmsed on the basis of the amount paid or payable for the perod during which services are rendered by the
employee.

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there Is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is maternal.

Contingent liabitity is disclosed for:

« Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

« Present obligations arising from past events where it1s not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Decommissioning Cost

The Entity records a proviston for decommussioning costs. Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognized as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks
specific to the decommuissioning liability. The unwinding of the discount s expensed as incurred and recognized in the statement of profit and loss as a finance cost.
The estimated future costs of decommissioning are reviewed annually and adjusted as appropriate. Changes 1n the estimated future costs or (n the discountrate

aoplied are added to or deducted from the costof the asset.
Contingent assets are not recognised. However, when inflow of economic benefitis probable, related asset 1s disclosed.

Earnings per share
Basic earnings per share 1s calculated by dwiding the net profit or loss for the period attributable to equity shareholders (after deducting attnibutable taxes) by the

weighted average number of equity shares outstanding during the penod. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus 1ssue.

For the purpose of calculating diluted sarnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the affects of all dilutive potential equity shares.
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p) Leases

q

Company as a lessee
3 lease 5 gefined as ‘a coniract, or part of a contract, that conveys the rght & use
cersicaration’. The Company recognises right-of-use assets and lease liabilities for all leases 2«cept for short-term leases and leases of low-value assets.

3

asset ('re uncerlying asset) for a period of time in exchangs fr

Classification of leases

The Company applies the avaitable practical expedients wherein it:

- Uses a single discount rate to a portfolio of leases with reasonably similar charactenstics

- Reties on its assessment of whether leases are onerous immediately before the date of imitial application

- Applies the short-term leases exemptions to leases with lease term that ends within 12 months at the date of initial application

- Excludes the imnial direct costs tfrom the measurement of the right-of-use asset at the date of initial agplication

- Determining the lease term of contracts with renewal and termination options where Comgany is lessee - The Company determines the lease term as the non-
cancellable term of the lease, together with any pertods covered by an option to 2«tend the lease if it is reasonably certain to be e«ercised, or any periods coveredty
an option to terminate the lease. if it1s reasonably certain not to be exercised.

- The Company has saveral lease contracts that include extenston and termination options. The Company applies judgement in evaluating whether it is reasonably
certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it1o

exercise either the renewal or termination.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (1.e.. the date the underlying asset s available for use). The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any

lease incentives received.

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-
use asset or the end of the lease term. The Company also assesses the night-of-use asset forimpairment when such indicators exist.

Lease Liability

The Company records the lease Uability at the present value of the lease payments discountad at the incremental borrowing rate at the date of initial application and
nght of use asset at an amount equal to the lease liability adjusted for any prepayments/accruals recogmised in the balance sheet. The lease payments include fixed
payments (including 1n substance fixed payments) less any lease incentives receivable, varable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments
that do not depend on an Index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the perod in which the event or condition
that triggers the payment occurs.

Subsequent to initial measurement, the liability 1s reduced for payments made and increased for Interest. It s remeasured to reflect any reassessment or
modification, or if there are changes in n-substance fixed payments. When the lease liability is remeasured, the corresponding adjustrnent is reflected in the right-of-
use asset, or profit and loss if the right-of -use asset is already reduced to zero.

Short-term leases and leases of low-value assets

The Company has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recogrusing a nght-of-use asset
and lease liability, the payments in relation to these are recognised as an expense In profit or loss on a straight-line basis over the tease term.

ind AS 117 - Insurance Contracts

The Ministry of Corporate Affairs (MCA) has notified Ind AS 117, Insurance Contracts, which establishes principles for the recognition, measurement, presentaticn
and disclosure of insurance contracts. The Company has evaluated the applicability of the standard and concluded that, being an insurance broker and not an issuer
of Insurance contracts, Ind AS 117 s not expected to have any matenalimpact on the Company's financial statements.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's financial statements requires management to make judgements, estimates and assumpuons that affect the reported amounts of
revenues, expenses, assets and liabilities, and the related disclosures.

Significant management judgements

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on the financial
statements.

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized Is based on an assessment of the probability of the future taxacle
income against which the deferred tax assets can be utilized. In addition, significant judgement s required in assessing the impact of any legal or economic limits or
uncertainties under the relevant tax jurisdiction.

Evaluation of indicators for impairment of assets - The avaluation of applicability of indicators of impairment of assets requires assessment of several external and
internal tactors which could result in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables - At each balance sheet date, based on histonical default rates observed over expected life, the management assesses the
expected creditloss on outstanding receivables and advances.

Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of critical undertying assumptions such as standard rates of inflation,
medical cost trends, mortality, discount rate and anticipation of future salary increases. Varation in these assumptions may significantly impact the DBO amount
and the annual defined benefit 2xpenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument.
Management uses the best information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction atthe
reporting date.

Provisions - At each balance shaet date on the basis the management judgment, changes in facts and legal aspects, the Company assesses the requirement of
provisions. However the actual future outcome may te different from this judgement.

Taxes
Deferred tax assets are recognised for unused tax losses to the extent that itis probable that taxabte profit will be available against which the losses can be Ujilee
Significant management judgemeant is required to determine the amount of deferred tax assets that can be recognised. based upon the likely tming an

future taxable profits together with future tax planming strategies.
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Useful lives of depreciable/ amortisable assets

Management raviews its estimate of the useful lives of depraciacla’ amorusatls assats at 2ach rscorting date, tased on the espected utility of the assets.
Uncertamntes in these estmates relate to technical and sconcrmic oosclescencs that may cnangs the utlity of certain software, customer ralaticnships, 7
equipment and other plant and 2quipment.

Recent pronouncements

Ministry of Corporate Affairs (“MCA”} notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. In May 2025, MCA notified amendments to ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025,
The Company has reviewed the amendment and based an its evaluation has determined that it does not have any significant impact in its financial statements. In
August 2025, MCA notified the following amendments to:

1. ind &S 1, Presantation of Financial Statements, applicable w.2.f. Apri 1, 2025 - The amendment relates to classification of liabilities as current or noncurrent and
non-current liabiiies with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at
least 12 months after the reporting date and instead requires that the said night should 2xist on the reporting date and have substance.

The amendment also introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in its classificaticn
criteria of current and non-current labiities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires 1
inform users of financial statementis of the existence of supplier finance arrangements and explam the nature of the arrangements, the carrying amount of liabilities
and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk.
The Company has reviewed the amendment andbased on its evaluation has determined that it does not have any significantimpact in its financial statements.

3. Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The Company has reviewsad the amendment and based on its evaluation has
detarruned thatit does not have any significant impact in its financiat statements.

(This space has been intentionally left blank)
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Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(Allamount in Rs. Thousands, unless stated otnerwise)

4. Right of use asset

Particulars Building
Gross carrying amount

Balance as at 31 March 2024 1,732.36
Additions 952.57
Disposals/adjustments 1,732.36
Balance as at 31 March 2025 952,57
Additions :
Disposals/adjustments

Balance as at 31 March 2026 952.57
Accumulated depreciation

Balance as at 31 March 2024 1,262.00
Amortisation charge for the year 487.46
Disposals/adjustments 1,732.36
Balance as at 31 March 2025 17.10
Amortisation charge for the year 105.78
Disposals/adjustments :
Balance as at 31 March 2026 122.88
Net carrying amount

Balance as at 31 March 2025 935.47
Balance as at 31 March 2026 829.69

(This space has been intentionally left blank)
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Material accounting policies and notes to the financial statements for the year ended 31 March 2026
{Allamountin Rs. Thousands, unless stated otherwvise

Asat Asat
31 March 2026 31 March 2025

5 Otherfinancial assets

Bank deposits with more than 12 months maturity * 1,000.C0 1.052.04
Accured income - Others 22.88 84.43
1,022.88 1,136.47
“The Bank Deposit with more than 12 months maturity is under lien with the IRDAI as per the Insurance Regulatory & Development Auuthority of India
(Insurance Brokers) Regulations 2018.
As at Asat

31 March 2026 31 March 2025

6 Deferred tax assets/(liabilities) (net)
Tax effect of items constituting deferred tax assats
Lease liabilities (net of right of use assets) 19.68 7.03

Other liabilities and trade payables - 5.54
19.68 12.57
Tax effect of items constituting deferred tax liabilities
Investment carried at Fair Value 56.80 12.37
56.60 12.37
Deferred tax assets/(liabilities) {net) (36.92) 0.20
Movement in deferred tax assets/ (liabilities)
Recognized Recognizedin
R As at Recognized in in other profit or loss at As at
Particulars i )
01 Aprit 2025 profitorloss comprehensi different tax 31 March 2028
ve income rate
Tax effect of items constituting deferred tax assets
Lease liabilities 242.47 (13.97) 228.50
Other liabilities and trade payables 5.54 (5.54) -
248.01 (19.51) - - 228.50
Tax effect of items constituting deferred tax liabilities
Investment carried at Fair Value 12.37 44.23 56.60
Right of use asset 235.44 (26.62) 208.82
247.81 17.61 - - 265.42
Deferred tax liabilities {net) 0.20 (37.12) - - {36.92)
Movement in deferred tax assets/ (liabilities)
Recognized Recognizedin
particulars As at Recognizedin  inother profit or loss at Asat
01 April2024 profitorloss comprehensi differenttax 31 March 2025
ve income rate
Tax effect of items constituting deferred tax assets
Lease liabilities - 242.47 - - 242.47
Other liabilities and trade payables : 5.54 B B 5.54
- 248.01 - - 248.01
Tax effect of items constituting deferred tax liabilities
Investment carried at Fair Value - 12.37 - - 12.37
Right of use asset - 235.44 - - 235.44
- 247.81 - - 247.81
Deferred tax assets (net) - 0.20 - - 0.20
As at 31 March 2026 As at 31 March 2025
7 Otherassets (unsecured, considered good) Non-current Current Non-current Current
Advances recoverable - 148.30 - 29.33
Prepaid expenses 55.38 84.32 - 55.88
Balances with statutory authorities
GST recoverable - 1,124.91 - 1,528.24
55.38 1,357.53 - 1,613.50
i =N
SN
®




Meotec Insurance Brokers Limited

Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(Altamount in Rs. Thousands, unless statad othervise

8

10

11

As at 31 March 2026 As at 31 March 2025
Investments Non-current Current Non-current Current
Investments in Mutual Funds {Unquoted)
(Valued at fair value through Profit and Loss
ICICI Overnight Fund- Direct Plan- Growth 10,108.29 7.066.73
31 March 2026 : 6,964.464 units of T 1,451.41 each
(31 March 2025 :5,135.956 units of ¥ 1,375.93 each)
- 10,108.29 - 7,066.73
Aggregate amount of quoted investments and market value thersot - - - i
Aggregate amount of unquoted investments - 10,108.29 - 7,066.73
Aggregate amount of impairment in the vatue of investments B
As at 31 March 2026 As at 31 March 2025
Trade receivables (unsecured unless otherwise stated, at amortised Cost) Non-current Current Non-current Current
Debtors for others
(i) Considered good - Secured - B - -
(i) Considered good - Unsecured - 3,942.42 985.43
- 3,942.42 - 985.43
As at 31 March 2026
Particulars Unbilled Lessthan& 6months-1 1-2years 2-3years More than 3 Total
revenue months year years
Undisputed
(a) Considered good 1,423.97 2,496.35 17.00 5.10 - 3,942.42
(b) Credit impaired - - - - - - -
Total 1,423.97 2,496.35 17.00 5.10 - - 3,942.42
Less: Allowance for Expected Credit Loss - - - - - - -
Total Undisputed Trade Receivables 1,423.97 2,496.35 17.00 5.10 - - 3,942.42
Total Trade Receivables 1,423.97 2,496.35 17.00 5.10 - - 3,042.42
As at 31 March 2025
Particulars Unbilled Lessthan8 &months-1 1-2 years 2-3years More than 3 Total
revenue months year years
Undisputed
(a) Considered good 980.33 - 5.10 - - - 985.43
(b) Credit impaired - - - - - - -
Total 980.33 - 5.10 - - - 985.43
Less: Allowance for Expected Credit Loss - - - - - - -
Total Undisputed Trade Receivables 980.33 - 5.10 - - - 985.43
Total Trade Receivables 980.33 - 5.10 - - - 985.43
As at Asat
31 March 2026 31 March 2025
Cash and cash equivalents
Cash on hand 900.00 900.00
Balances with banks
Current accounts 4,266.20 1,394.97
5,166.20 2,294.97
As at As at
31 March 2026 31 March 2025
Other bank balances
Fixed deposits original maturity for more than 3 months but less than 12 months 4,926.07 4,929.48
4,926.07 4,929.48

=




Neotec Insurance Brokers Limited

Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(Allamount in Rs. Thousands, unless stated cthermse:

12 Taxassets (net)

{A) Income tax assets
Advance income-tax, TDS (net}
Total (A)

(B) Current tax liabilities
Provision forincome tax

Total (B)

Current tax assets (net) (A-B)

As at 31 March 2026

As at 31 March 2025

Non-current

Non-current

1,612.85 2,525.49
1,612.65 2,525.49
723.92 1,462.48
723.82 1,462.48
888.73 1,063.01

(This space has been intentionally left blank)




Neotec Insurance Brokers Limited
Material accounting policies and notes to the financial stataments for the year ended 31 March 2026
(Altamount in Rs. Thousands. untess stated otherwise

As at As at
13. Equity share capital 31 March 2026 31 March 2025
Authorised capital
1,060,000 equity sharas (31 March 2025: 1,000,0C0 equity shares) of Rs.10 each 10,000.00 10,000.00

10,000.00 10,000.00
Issued, subscribed and fully paid up capital
1,000,000 equity shares (31 March 2025: 1,000,000 equity shares) of Rs.10 each fully paid up 10,000.00 10,000.00

10,000.00 10,000.00
a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

As at 31 March 2026 As at 31 March 2025
No of shares Amount No of shares Amount

Equity shares at the beginning of the year 10,00,000 10,000 10,00.000 10,000
Add : 1ssued during the year - - - -
Equity shares at the end of the year 10,00,000 10,000 10,00,000 10,000.00

b) Rights/ restrictions attached to equity shares

The Company has only one class of equity shares with voting rights, having a par value of Rs. 10 per share. Each shareholder of equity shares is entitled to one vote per share
held. Each share is entitled to dividend, if declared, in Indian Rupees. The dividend, if any, proposed by Board of Directors is subject to the approval of the Sharehclders in the
ensuing Annual General Meeting, except in the case of intenm dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferentiat amounts. The distribution will be in proportion to the number of equity shares hetd by the Shareholders.

¢) Details of shareholders hotding more than 5% shares in the Company

As at 31 March 2026 As at 31 March 2025
No of shares % holding No of shares % holding
Equity shares of Rs. 10 each fully paid up
10,00,000 100% 10,00,000 100%

Rattanindia Enterprises Limited and its nominees

d) No banus shares or shares issued for consideration other than cash or shares bought back over the last five years immediately proceeding the reporting date.

e) Shares held by promoters at 31 March 2026 & 31 March 2025

As at 31 March 2026 As at 31 March 2025
Promoter name % of total % Change % of total % Change
No. of shares . No. of shares )
shares during the year shares during the year
Rattanindia Enterprises Limited and its nominees 10,00,000 100% 0% 10,00,000 100% 0%
As at As at

31 March 2026 31 March 2025

14. Other equity
Retained earnings

Opening balance 4,414.71 (1,437.31)
Add ; Profit for the year 2,289.90 5,852.02
Closing balance 6,704.61 4,414.71
15. Lease liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
836.55 71.33 907.88 55.51

Finance lease obligations

836.55 71.33 907.88 55.51




Neotec Insurance Brokers Limited

Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(Allamount in Rs. Thousands, unless stated otherwise)

16. Trade Payables

As at As at

31 March 2026 _ 31March 2025

Micro and small enterprises (refer note 34) 201.66 760.58
Others 9,619.94 3,663.47
9,821.60 4,424.05
Trade payables to related parties (refer note 29)
As at 31 March 2026
Particulars NotDue Llessthanil 1-2years 2-3years More than 3 Total
year years
Undisputed
Micro and small enterprises 201.66 - - - - 201.66
Others 1,138.10 8,088.90 248.30 144.64 - 9,619.94
Total 1,339.76 8,088.90 248.30 144.64 - 9,821.60
As at 31 March 2025
Particulars NotDue Lessthan1 1-2years 2-3 years More than 3 Total
year years
Undisputed
Micro and small enterprises 228.96 531.62 - - 760.58
Others 1,847.96 1,670.87 144.64 - - 3,663.47
Total 2,076.92 2,202.49 144.64 - - 4,424.05
17. Other financial liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Due to employees - 65.00 - 65.00
- 65.00 - 65.00
18. Other current liabilities As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Statutory dues
TDS Payable - 761.18 - 158.11
- 761.18 - 158.11

(This space has been intentionally left blank)
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Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(Allamountin Rs. Thousands, uniess stated otherwise)

For the year ended Forthe year ended
31 March 2026 31 March 2025
19. Revenue from operations
Brokerage & Commission™ 16.175.26 24,527.71
16,175.26 24,527.71

* This includes brokerage, incentives and rewards

Revenue from contract with customers
Disaggregation of revenue
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

Particulars Forthe year ended For the year ended
31 March 2026 31 March 2025
Revenue from contracts with customers
Based on nature of services
24,527.71

Brokerage & Commission 16,175.26

The following table provides information about receivables, contract assets and contract liabilities from contract with customers:

B For the year ended For the year ended
Particulars
31 March 2026 31 March 2025

Receivables
Trade receivables (gross) 2,518.45 5.10
Unbilled revenue for passage of time 1,423.97 980.33
Less : Allowances for doubtful debts - -
Net receivables (a) 3,942.42 985.43
Contract assets

Billed during the year - -
Total contract assets (b) - -
Contract liabitities

Recognized as revenue during the year - -
Total contract liabilities (c) - .
Total (a+b-c) 3,942.42 985.43

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the
Company's obligation to transfer goods or services to a customer for which the Company has received consideration from the customer
in advance. Contract assets are transferred to receivables when the rights become unconditional and contract liabilities are recognized

as and when the performance obligation is satisfied.

For the year ended For the year ended
31 March 2026 31 March 2025
20. Otherincome
Income from current investments
Profit on sale of mutual fund 217.07 235.21
Intereston
Bank deposits 410.61
Income tax refund 58.45
Net gain on fair value changes of financial assets (FVTPL) 224.89

Miscellaneous income

911.02




Neotec Insurance Brokers Limited

Material accounting policies and notes 1o the financial statements for the year ended 31 March 2026
{Allamountin Rs. Thousands, uniess stated otherwise)

For the year ended

For the year ended

31 March 2026 31 March 2025
21. Employee benefits expense
Salaries and wages 780.00 780.00
780.00 780.00
For the year ended For the year ended
31 March 2026 31 March 2025
22. Finance costs
Intereston
Lease rent 65.49 23.58
65.49 23.58
For the year ended For the year ended
31 March 2026 31 March 2025
23. Depreciation and amortisation expense
Amortisation on
Right of use asset 105.78 A87.46
105.78 487.46
For the year ended For the year ended
31 March 2026 31 March 2025
24, Other expenses
Rent 18.00 B
Rates and taxes 6.20 4.34
Legal and professional charges * 390.00 90.00
Shared services cost 10,717.51 4,518.50
Printing and stationery 0.60 0.60
Commission Payable 1,829.65 11,912.60
Repairs and maintenance - Office 21.00 89.75
Membership and subscription Fees 28.78 19.65
Insurance Expenses 72.27 19.10
Bank charges 0.02 0.02
Miscellaneous Expenses 0.04 .
13,084.07 16,654.56
Payments to the auditors*
Audit Fees 40.00 49.00
Other Certification Fees 50.00 50.00
Total 90.00 90.00

(This space has been intentionally left blank)
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Material accounting policies and notes to the financial statements for the year ended 31 March 2028
{Ailamountin Rs. Thousanrds, uniess stated otherwise)

25A. Income received from Insurer and Insurer’s group companies
As per regulation 34 18) of IRDAI (Insurance Brokers) Regulations, 2018, following are the details of all the incomes recaived from insurers and

insurer’s group comganies

A. Details of incomes received frominsurers (Top 15+ Others)

. For the year ended For the year ended

Particutars
31 March 2026 31 March 2025

Go Digit General Insurance Limited 7.942.33 2,390.95
United india Insurance Company Limited 6,074.10 93.95
SBI GeneralInsurance Company Limited 1,312.38 .
Zuno General Insurance Limited 388.13
Royal Sundaram General Insurance Company Limited 221.89
|ffco Tokio General Insurance Company Limited 219.59 2.77
National Insurance Company Limited 16.84 1,415.18
ICICI Lombard General Insurance Limited - 17,751.37
The New India Assurance Company Limited - 2,800.91
HDFC Ergo General insurance Company Limited - 64.74
Care Health Insurance Limited - 7.86
Total Revenue 16,175.26 24,527.71

B. The Company has not received any income from any of the insurers’ group companies.

25B. Details of Payments received by the group companies and/or associates and/or related parties of the insurance broker from any insurer and
the details thereof

As per regulation 34 (6) of IRDAI (Insurance Brokers) Regulations, 2018, following are the details of payments received by the group companies and/or
associates and/or related parties of the insurance broker from any insurer and the details thereof.

As per the information received from the group companies, No such payments are recewved during the FY 2025-26 and FY 2024-25 as well.

(This space has been intentionally left blank)
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{All amount in Rs. Thousands, unlass stated otherwise)

26. Financialinstrument:

(i)  Fair Value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair value
hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximize

the use of observable market data rely as little as possible on entity specific estimates.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument s included in level 3.

{ii) Financial instruments by category
All Financial Instruments i.e. cash & cash equivalents, trade receivables, other financial assets, lease liabilities and other financial liabilities

are measured at amortised cost, except investment in mutual funds which are measured at fair value.

27. Financial risk management

(i}  Financial instruments by category

31-Mar-26 31-Mar-25

Particutars FVTPL FVOCI Amortised FVTPL FVOC Amortised
cost cost

Non-current financial assets
Other financial assets [ -] - 1.022.88] -] -] 113647
Current financial assets
Investments in mutual funds 10,108.29 - -| 7,066.73 B -
Trade Receivables - - 3,942.42 - - 985.43
Cash and cash equivalents - - 5,166.20 - - 2,294,597
Bank balances other than cash and cash equivalents - - 4,926.07 - - 4,929.48
Non-current financial liabilities
Lease liabilities - -] 836.55] - -] 507.88
Current financial liabilities
Lease liabilities - - 71.33 - - 55.51
Trade payables — - 9,821.60 - - 4.424.05
Other current financial liabilities - - 65.00 - - 65.00

(ii) Risk Management
The Company is exposed to various risks in relation to financial instruments. The main types of risks are credit risk and liquidity risk. The most
significant financial risks to which the Company is exposed are described below:

Creditrisk

Credit risk is the risk that a counter party fails to discharge an obligation to the Company. Trade receivables consist of institutionat customers,
largely insurance companies. The Company deals only with those insurance companies who have obtained an acceptable level of credit rating.
The Company does not have significant credit risk exposure to any single external counterparty The Company’s maximum exposure to credit
risk is limited to the carrying amount of financial assets recognised at 31 March, as summarised below:

Particulars 31-Mar-26 | 31-Mar-25
Non-current financial assets

Other financial assets 1,022.88 1,136.47
Current financial assets

Investments in mutual funds 10,108.29 7,066.73
Trade Receivabies 3,942.42 985.43
Cash and cash equivalents 5,166.20 2,294.97
Bank balances other than cash and cash equivalents 4,926.07 4,929.48

The credit risk for cash and cash equivalents is considered negligible, since the counterparties are reputable banks with high quality external
creditratings.

The Company’s management considers that all of the above financial assets that are notimpairs
assets reporting dates under review are of good cradit quality
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(Alt amountin Rs. Thousands, unless stated otherwise)

28.

Liquidity Risk
The tables belcw ana'yse tha Company’s financial liabilities into relevant maturity groupings based an their contractual maturities for all nen-

derivative finarcial liabilities.
The amounts disclosed in the table are the contractuat undiscounted cash flows. Balances due within 12 months equal their carrying batances

as the impact of discounting is not significant.

31-Mar-26 31-Mar-25
Lessthan1l More than Lessthan1 More than5
1-5year Totat 1-5year Total
year Syears year years

Non-derivatives

Lease liabilities 132.00 747.07 320.04| 1,185.11 121.00 704.50 494.62 1,320.12
Trade payables 9,821.60 - - | 9,821.60| 4,424.05 - - 4,424.05
Otherfinancial liabilities 65.00 - - 65.00 27.00 - - 27.00

Capital management

The Company’s capital management objectives are

(i) To ensure the Company’s ability to continue as a going concern
(i) To provide an adequate return to sharehotders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of
balance sheet.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages the
capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares, or sell assets to reduce debt.

The amount managed as capital by the Company for the reporting periods under review are summarized as follows:

Particulars 31-Mar-26 | 31-Mar-256
Baorrowings (including current maturities) - -
Less: cash and cash equivalents (note 9) (5,166.20)| (2,294.57)
Adjusted net debt(A) (5,166.20)] (2,294.97)
Total equity 16,704.61 | 14,414.71
Net debts to equity ratio NA NA

(i) Total equity includes capital and all reserves of the Company that are managed as capital.

(This space has been intentionally left blank)
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29,

(a)

(b)

Vi

As per Ind AS-24 "Related Party Disclosure”, the related parties where control exist or where significant influence exists and with whom transactions have

taken place are as below:
Related party list
Nature of relationship

Holding Company
Fellow subsidiaries

Fellow Sub-subsidiaries

Key management personnel

Related parties

Rattanindia Enterprises Limited
Cocoblu Retail Limited (wef 03 November 2021)
Neobrands Limited (wef 10 November 2022)
Neorise Technologies FZCO (Foreign subsidiary wef 27 December 2021)
Neosky India Limited (wef 20 September 2021)
Neotec Enterprises Limited (wef 17 March 2021)
Rattanindia Investment Manager Private Limited (wef 19 June 2021)
Revot Intellicorp Private Limited (wef 13 January 2023)
Cocoblu Quick Commerce Limited (wef 04 February 2025)

Throttle Aerospace Systems Private Limited (wef 25 May 2022) (60% subsidiary of Neosky India Ltd)
Revolt Coco Limited (wef 28 March 2024) (100% subsidiary of Revot Intellicorp Private Limited)
Neorise Global Trading LLC SOC (Foreign subsidiary wef 24 November 2025) (100% of subsidiary of Neorise
Technologies FZCO)

Name

Designation

Rajiv Rattan

Non Executive Director and Chairman of the Holding company

Ashok Kumar Sharma

Chief Financial Officer of the Holding company (w.e.f. 24 Aug 2023)

Rajesh Arora

Company Secretary of the Holding company

Rajesh Kumar

Whole-time Director of the Holding company {w.e.f. 01 Apr 2023)

Amit Jain (PAN: AEUPJ9311H)

Director of the Company

Surinder Kumar Aery

Director of the Company (upto 28th March 2025)

Gautam Wazir

Director of the Company (wef 28th March 2025)

Manoj Kumar

Director of the Company (wef 31st july 2023)

Related party transactions

Summary of material transactions with related parties for the year ended 31 March 2026 and 31 March 2025

Name For the year Commission |Management Other expense Rental expenses Maintenance
ended expense support services  |reimbursement expenses
Holding company
Rattanindia Enterprises Limited 31 March 2026 - 4,580.40 0.61 139.00 21.00
31 March 2025 - 4,518.50 1.21 515.78 86.25
Neotc Enterprises Limited 31 March 2026 - 6,137.11 - - o
31 March 2025 - - -
Revolt COCO Limited 31 March 2026 - -
31 March 2025 167.30 =
Outstanding balances as at 31 March 2026 and 31 March 2025
Name For the year Commission |Management Other expense Rental payable Maintenance
ended expense support services  |reimbursement expenses payable
payable pavable pavable
Holding company —
Rattanindia Enterprises Limited 31 March 2026 - (1,403.03) 10.61) (33.04) (4.13)
31 March 2025 - (1,130.44) - -
Neotc Enterprises Limited 31 March 2026 - (6,621.60) - B
31 March 2025 - - - B B
Revolt COCO Limited 31 March 2026 - - - -
31March 2025 (164.39) -

(This space has been intentionally left blank)
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31.

32.

Earnings per Share:

. For the year ended For the year ended
Particulars
31 March 2026 31 March 2025
Profit after tax 2.289.90 5,852_.(72_'
\Weightad average number of Equity Shares used in 10.00.000.00 10,00,000.00
Weightad average number of Equity Shares used in 10.00.000.00 10 0.0
Mominal Value per Equity Share - (Rs.) 10.00 }
Basic earnings per Share - (Rs.) 2.29 5.85
Dilutec earnings per Share - (Rs.) 2.29 5.85
Effective tax reconciliation
. For the year ended For the year ended
Particulars
31 March 2026 31 March 2025
Profit/{Loss) before tax 3.050.94 7,314.30
Domaestic tax rate 25.17% 25.17%
Expected tax expense [A] 767.86 1,840.86
Adjustment of brought forward losses - (370.36)
Others (6.82) { |
Total adjustments [B] (6.82) 1378.58)
Actualtax expense [C=A+B] 761.04 1,462.28
Tax expense comprises
Current tax expense 723.92 1,462.48
Deferred tax 37.12 (0.20]
Tax expense recognized in Statement of profit and 761.04 1,462.28
Reconciliation of liabilities arising from Financing Activity
Movement in Lease liability Amount
Opening balance as on 01 April 2024 503.03
Addition 952.56
Lease payment (515.78)
Non cash movement 23.58
Clsoing balance as on 31 March 2025 963.39
Lease payment {121.00)
Non cash movement 65.49
$07.88

Clsoing balance as on 31 March 2026
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33. Ratios

Following are analytical ratios for the year ended 31 March 2026 & 31 March 2025 respectively.

Particulars Numerator Denominator 31-Mar-26 31-Mar-25 Variance |
Current ratio ! Current assets Current liabilities 2.38 3.59 -33.76%
Debt - equity ratio Total debt Shareholder's equity N/A N/A 2
Debtservice coverage ratio  Earnings before interest,  Debt service (Interest N/A N/A -
tax & depreciation +Principal repavment duel
Return on equity (ROE) @ Net profits after taxes Average shareholder's equity 14.72% 50.94% -36.22%
Tradereceivables turnover Revenue from operation  Average trade receivables 6.56 21.38 -69.25%
ratio”
Trade payable turnover ratio Purchase of servicesand  Average trade payables N/A N/A -
other expenses
Met capital turnover ratio ' Revenue from operation  Waorking capital {Current asset - 0.30 0.69 -56.50%
Current liabilities)
Net Profit ratio Net profit Revenue from operation 19% 30% -10.96%
Return on capital employed Earnings before interest  Capital employed 15.29% 54.29% -35.00%
(ROCE)™ and tax (Shareholder’s fund + long term
labilities)
Return on investment (RO!)
Unquoted Income generated from Time weighted average - -
Investment investment
Quoted Income generated from  Time weighted average 2.53% 4.78% -2.25%
investment investment
(1) There is decrease in current ratio due to increase in current liabilities because of trade payables.
(2) There is decrease in ROE due to increase in shareholder's equity.
(3) There is decrease in trade receivable turnover ratio due to increase in trade receivable.
(4) There is decrease in net capital turnover ratio due to decrease in revenue.
(5) There is decrease in ROCE due to decrease in earning before interest and tax cf the company.
34. Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 :
Particulars . Asat
31 March 2026 | 31 March 2025
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year; 201.66 760.58

(i} Interest due thereon remaining unpaid to any supplier as at the end of the accounting year;

(iii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2008, along with the amount of the payment made to the supplier beyond
the appointed day;

fiv) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day dunng the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year;

(vi) the amount of further interest remaining due and payable even in the succeeding years, until such
date when interest dues above are actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of Micro, Small and Medium Enterprises Development Act,
2006.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified

on the basis of information available with the Company. This has been relied upon by the auditors.

(This space has been intentionally left blanik}
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Neotec Insurance Brokers Limited
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
{Ad armountin Rs. Thousands, unless stated otherwise)

38.

Leases disclosure:

During the previous year 31 March 2025, The Company has renewed its sublicence agreement with Rattanindia Enterprises Limited (Sub-licensor, for the use
of licensed premises for carrying business for a period of 9 years upte lanuary 2034 which nas been considered as finance lease as per IND AS 116.

The table below describes the nature of the Company’s leasing activities by type of right-of-use asset recognised on balance sheet:

Right of use assets No of right-of Range of Average No of No of leases | Noofleases | Noof leases

use assets remaining remaining leases | with purchase | with variable with

leased term lease term with options payments termination
extension linked to an options
antinns intdey
Office Premises 1 94 maonths 94 months - - - 1
b) Additional information on the right-of-use assets by class of assets is as follows:
Right-of use assets Carrying Additions | Depreciation | Deletion Carrying
amount as on amount as on

1 April 2025 31 March 2026
Office Premises 935.47 - 105.78 - 829.69
Right-of use assets Carrying Additions | Depreciation | Deletion Carrying

amount as on amountason

1 April 2024 31 March 2025
Office Premises 470.36 952.57 487.46 935.47
c) Lease liabilities are presented in the statement of financial position as follows:
Particulars 31-Mar-26| 31-Mar-25
Current 71.33 55.51
Non-current 836.55 907.88
Total 907.88 963.39
d) The undiscounted maturity analysis of lease liabilities is as follows:
As at 31 March 2026
Particulars Lessthan lyear| 1-5year More than 5 Total

years
Lease payments 132.00 747.07 320.04 | 1,199.11
Net present values 132.00 747.07 320.04 | 1,199.11
As at 31 March 2025
Particulars Less than 1year] 1-5year More than 5 Total
years

Lease payments 121.00 704.50 494.61 | 1,320.11
Net present values 121.00 704.50 494.61 | 1,320.11

) The Company had totat cash outflows for leases of ¥ 121 thousands in 31 March 2026 (¥ 515.79 thousands in 31 March 2025).

The following are the amounts recognised in profit or loss:

Particulars 31-Mar-26| 31-Mar-25
Depreciation expense on right-of-use assets 105.78 487.46
Interest expense on lease liabilities 65.49 23.58
Expense relating to short-term leases (included 18.00

in other expenses)
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36.

(ii)
(iii)
(iv)
(v
(vi)

(vii)

Other statutory information
The Company did not have any Benami property and no proceedings nave been intiated or pending against the Company and its Indian

subsidiaries for holding any Benami property, uncer the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made
thereunder.

The Company did not have transactions during the current and previous year with struck off companies under section 248 of the Companies Act,
2013 or section 580 of the Companies Act, 1956.

The Company did not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not traded orinvested in Crypto currency or Virtual Currency during the year.
The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed

as income during the year in the tax assessments under the income Tax Act, 1961.
The Company has not been declared as a ‘Wilful Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013) or

consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of india.
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction

on Number of Layers) Rules 2017.

37. Thereis neither any contingent liability nor any commitments to be reported as at 31 March 2026 & 31 March 2025 respectively.
ag. The Company do not have any transactions with struck off companies.
39, The figures for the pervious year are re-casted/ re-grouped, wherever necessary
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