MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NEQSKY INDIA LIMITED

Report on the Audit of the Ind AS Financial Statemente

Opinion

We have audited the accompanying financial statements of NEOSKY INDIA LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity for the year
then ended, and a summary of material accounting policies and other explanatory information, for the
year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditors’ Responsibility for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in annual report but does not include the financial statements and
our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

The Company's annual report is expected to be made available to us after the date of this auditor's
report.

Management’s and Board of Director’s Responsibility for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS$
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.



Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Sub-section (11) of Section 143 of the Act, we give in the “Annexure
A" a statement on the matters specified in para 3 and 4 of the Order, to the extent applicable.

2)

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss(including Other Comprehensive Income),
Statement of changes in equity, Cash Flow Statement and the Notes to Accounts dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.
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e) On the basis of the written representations received from the directors for the year ended March
31, 2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f)

g)

With respect to the adequacy of internal financial controls over financial reporting of the
company with reference to these Ind AS financial statements and operating effectiveness of such
controls, refer our separate Report in “Annexure-B” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best
of our information and according to the explanations given to us:

There was no material impact of pending litigation which would impact its financial
position as on March 31, 2026;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts, which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a)

(b)

The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and {b) above, contain any material misstatement.

The Company has not declared/paid dividend during the year, accordingly compliance u/s
123 of the Act is not applicable to the company.



* Based on our examination, which include test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transaction recorded in the software. Further, during
the course of our audit, we did not come across any instance of the audit trail feature
being tampered with and audit trail has been preserved by the company as per statutory
requirement for record retention.

For MRKS And Assoclates
Chartered Accountants
FRN: 023711N

Wi

Kamal Ahuja

(Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GPXIPS1286



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOSKY
INDIA LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i)

ii)

i)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.
(B) The Company maintained proper records showing full particulars of intangible assets.

(b)The Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the Property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c)The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3(i)(c) is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the physical
stocks and the book records that were more than 10% in the aggregate of each class of inventory and
inventory is verified on a periodical basis.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(a)(A) The Company has granted loan to its subsidiary in respect of which requisite information is
given below. The Company has not made investments in, provided any guarantee and security to

companies, firms, Limited Liability Partnerships or any other parties during the year. The Company
has not granted any loans and advances in the nature of loans, secured or unsecured, to firms,

Limited Liability Partnerships or any other parties during the year.

(B) Based on the audit procedures carried on by us and as per the information and explanation
provided to us, the company has provided loan to its subsidiary. Detail of which is as under:



iv)

v)

vi)

Particulars Loan (Amount in INR)

Aggregate amount during the year

-Throttle Aerospace System 4,37,00,000
Balance outstanding at the balance sheet date
- Throttle Aerospace system* Principal- 4,37,00,000

( Interest- 26,19,833 (Net of TDS)

(b) In our opinion, the terms and conditions of the grant of loans, during the year are, prima facie, not
prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment
of interest has not been stipulated.

(d) In respect of loans granted by the Company, there is no overdue amount remaining outsta nding as
at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year. Hence, reporting under
clause 3(iii)(e) is not applicable.

(f) The company has not granted any loan or advance in the nature of loans either repayable on
demand or without specifying any terms or period of repayment to Promoters, related parties during
the audit period.

According to the information and explanation given to us, the company has opening balance of loans
to parties covered under Section-185 and 186 of the Companies Act, 2013, where provisions of the

same are complied with.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3({v) of the
Order are not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company,
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of

the records, the Company is generally regular in depositing undisputed statutory dues, as applicable,
to the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and
Cess and other statutory dues are in arrears, as at March 31, 2026 for a period of more than six

months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2026, there are no amount payable in respect of Goods and Service
Tax or sales tax or service tax or duty of customs or duty of excise or value added tax which have not

been deposited on account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered ofr

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).
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ix)

X)

xi)

xii)

(@) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given by the management, the company applied
the term loans taken during the year for their intended purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company,

(e) Since, the company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures, accordingly reporting under clause
3(ix)(e) is not applicable to the company.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisionsof clause 3(x)(a) of the Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge and according to the information and explanation given to us, no
fraud by the Company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As informed, there is no complaint received from whistle blower by the Company during the year
(and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applicable to the

company.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

xiii) In our opinion and according to the information and explanation given to us, the company is in

compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as

required by the applicable Ind AS.

Xiv) {a) In our opinion and based on our examination, the company does not have an internal audit system

and is not required to have an internal audit system as per provisions of the Companies Act 2013.
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(b) Since, internal audit is not applicable to the company as per Section-138 of Companies Act 2013,
hence reporting under clause 3(xiv)(b) is not applicable.

xv) In our opinion, the company has not entered into any non-cash transactions with the directors ar
persons connected with them covered under Section 192 of the Act.

xvi) (a) In our opinion, the company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
has only one CIC as part of the Group.

xvii) The Company has incurred cash losses Rs. Nil during the financial year covered by our audit and has
incurred cash losses Rs. 3,88,33,633.74 in the immediately preceding financial year.

xvii) There has been no resignation of the statutory auditor of the company during the year.

Xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly
reporting under clause 3(xx)(a) and (b) is not applicable.

xxi) As per section 129 of Companies Act 2013 and Ind-AS 110 ‘Consolidated Financial Statement’
provisions is not applicable to the company at the time of preparation of financial statement.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja

(Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GPXIPS1286



ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF NEOSKY
INDIA LIMITED, ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In conjunction with our audit of the financial statements of NEOSKY INDIA LIMITED (“the Company”) as of
and for the year ended March 31, 2026, we have audited the internal financial controls over financial
reporting of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the company’s
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing,
issued by the Institute of Chartered Accountants of India (ICAI) and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls over financial
reporting, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAl Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial controls over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company’s internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja

(Partner)

M. No. 505788

Place: New Delhi

Date: May 28, 2026

UDIN: 26505788GPXIP51286



Neosky India Limited (CIN : U62100DL2021PLC386780)
Balance Sheet as at 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Raght of use
(c) Intangible Assets Under Development
(d) Intangble Assets
(e) Financual assets
Investments
Loans and advances
Other financial assets
Deferred tax assets (net)
(f) Other non-current assets
Orther Assets
Non-Current tax assets (net)

Current assets

(a) Fnancal assets
Cash and cash equivalents
Other bank balances
Investments
Trade Recewvables
Loans and advances
Orther Financial Asscts
Inventories
Orther Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a) Equuty share capital

(b) Other equity

Non-current liabilities
(a) Financmal hahtes
(1) Lease habibities
(b) Provisions
(c) Other non-current habnhoes

Current liahilities

(a) Financial hababes
(1) Borrowmngs
(11) Lease habilities
(m) Trade payables

Total outstanding dues of mucro enterpnises and small enterprises
Total outstanding dues of creditors other than micro enterprises

and small enterpnises
{1v) Other fimancial habihnes
(b) Provisions
(c) Other current habihnes

TOTAL EQUITY AND LIABILITIES

As at As at
Note 31 March 2026 31 March 2025
+ 449513 431326
Ha) 748.61
5 50,106.04
5(a) 42,590.13
6 2,00,000.00 2,00,000.00
7 -
B 1,016.94 266571
36 20,333.65
10 39.72
15 7,345.38 1,415.64
2,75,781.23 2,59,288,98
11 6,010.23 236473
12 1,235.25 123743
13 4,536.69
14 1,41, 410.05 10,886.52
7 46,319.83 18,519.72
8 100.00
9 256.00 .
10 15,467.75 4,656.14
2,15,335.80 37,664.54
4.91,117.03 2,96,953.53
16 1,500.00 1,500.00
17 1,24,852.18 1,07,721.51
1,26,352.18 1,09,221.51
18 -
19 2,749.66 1,329.82
2,749.66 1,329.82
2 2,33 408.39 1,59,432.50
18 - 799.50
21
1.00,005.44 4,08
6,636.70 7.960.14
22 12318.19 15423.90
19 1370 5.82
23 9,632.77 2,776.26
3,62,015.19 1,86,402.20
4,9L,117.03 2,96,953.53

Material accounting policies and accompanying notes are integral part of the financial statements

This is the balance sheet referred to in our report of even date.
For MREKS and Associates

Chartered Accountants

FRN No. 023711N

Kamal Ahuja

Partner

Membership No. 505788
Place : New Delh

Date 28,2026
obIN : 265057 8861P X T P51286

For and on behalf of the Board of Directors

——
Manoj Goyal
Darector
DIN-09840224
Place : New Delh

Date : Mﬁ#)‘gl

Sarath Chandra Gudlavalleti

Chief Executive Offacer
Place

Bengaluru
Date Magg 8,206

Amit Jain
Drrector
DIN-06802414

Place : New Dells

e oy 28,2026




Neosky India Limited (CIN : U62100DL2021PLC386780)

Statement of profit and loss for the Year ended 31 March 2026

(All amount m Rs. Thousands, unless otherwise stated)

Revenue
Revenue from operations

Other income

Expenses

Cost of materal consumed

Employee benefits expenses

Finance costs

Depreciation and amortisation expense

Other expenses

Profit/(Loss) before tax
Tax expense
Current tax
Deferred rax
Profit/ (Loss) for the period/year

Other Comprehensive Income

Items that will not be reclassified to profit and loss

For the year ended

For the year ended

Income tax relating to items that will not be reclassified ro profir or loss

Other Comprehensive Income for the period/ year
Total Comprehensive Income for the period /year

Eamings per equity share (Face Value Rs. 10)

Basic (Rs.)
Diluted (Rs.)

Material accounting policies and accompanying notes are integral part of the financial statements

This is the statement of profit and loss referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

Kamal Ahuja

Partner

Membership No. 505788
Place : New Delhi

Date : Wﬂ 29,2026

UDIN: 26505738 PXT PS128¢6

Note 31 March 2026 31 March 2025
24 2,34,183.47 24,047.08
25 13,428.90 2,667.13

2,47,612.37 26,714.21
26 1,58.962.47 5,719.80
27 49,006.89 35,592,523
28 14,356.42 8,916.84
29 9,530.45 2,130.38
30 21,434.00 15,323.58
2,53,200.23 67,683.12
(5,677.86) (40,968.91)
36 20,355.53 -
14,677.67 (40,968.91)
86.95 316.08
(21.88)
65.06 316.08
14,742.74 (40,652.83)
97.85 (273.13)
97.85 (273.13)

For and on behalf of the Board of Directors

¥ o
MandjGoyal
Director
DIN-09840224

Place : New Delh1

Sarath Chandra Gudlavalleti

Chief Execunve Officer

Place : Bengaluru

Date : M,ag 28,

Date : MQﬁQBJQO'lé

2026

\‘\
» "‘\y
Amit Jain
Director
DIN-06802414
Place : New Delhi

Date : ﬂcudag, 2026




Neosky India Limited (CIN : U62100D12021PLC386780)
Statement of changes in equity for the year ended 31 March 2026

(All amount 1n Rs. Thousands, unless otherwise stated)

A Equity share capital (refer note 16)

Particulars Balance as at |Movement during| Balance as at Movement during | Balance as at
1 April 2024 the period/year |31 March 2025 the period /year | 31 March 2026
lquity share capital 1,500.00 1,500.00 - 1,500.00
B Other equity (refer note 17)
Reserves and surplus
Employee's
Particulars Securities Securities Stock . ; Total
. ; . Retained earnings
premium premium reserve Options
outstanding

Balance as at 1 April 2024 1,99,000.00 - (50,625.66) 1,48,374.34
Profit/(Loss) for the year - - (40,968.91) (40,968.91)
Other comprehensive income; net of = 316.08 316.08
mcome tax
Movement during the year - - - -
Balance as at 1 April 2025 1,99,000.00 - (91,278.49) 1,07,721.51
Profit/(Loss) for the year 14,677.67 14,677.67
Other comprehensive income - - 65.06 65.06
Movement during the year - 2,387.94 2,387.94
Balance as at 31 March 2026 1,99,000.00 2,387.94 (76,535.76) 1,24,852.18

Material accounting policies and accompanying notes are integral part

of the financial statements

This is the Statement of Changes in Equity referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

Wy

Kamal Ahuja
Partner
Membership No. 505788

Place : New Delhu

Dare : M‘,ﬂ 28,202

UDIN' 26505783(PXTPS1286

el

Manoj Goyal
Director
DIN-09840224
Place : New Delln

18,2028

DMUAW?,

Sarath Chandra Gudlavalleti
Chief Executive Ofhicer

Place : Bangalore
Date : Mmdlg“).o%

For and on behalf of the Board of Directors

i

Amit Jain
Director
DIN-06802414

Place : New Delhi

Date : Ma‘}f 28,2026




Neosky India Limited (CIN : U62100D1.2021PL.C386780)
Statement of cash flow for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwase stated)

For the period For the year
ended ended
31 March 2026 31 March 2025
A CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (5.677.86) (40,968.91)
Adjusiments for:
Depreciation and amortisation expense B,781.84 1,381.77
Provision for gratuty / leave encashment 1.514.67 482.80
Provision for Trade recervables 470.12 3,735.80
Share-based payments to employees 2,387.94 R
Interest income 2,463.78) (657.41)
Interest on Income Tax Refund (77.28)
Loss on Sale of Fixed Assets 20.93 -
Finance Cost 14,356.42 8,916.84
Profit on sale of investments (170.90) (111.52)
Amortisabon on Right of Use Asset 748.61 748.61
Forex Gain/Loss 4.04 -
Operating loss before working capital changces 19.894.75 (26,472.02)
Movement in working capital
Movement n [nventones (256.00) -
Movement in other financial assers 1,590.56 (1,645.71)
Movement in loans/advances (25,466.66) (18,519.72)
Movement in noa current asscts 39.72 (39.72)
Movement 1n trade receivables (1,30,993.65) (8.976.80)
Movement in other assets (10,811.61) 3217.83
Movement in other financial habilines (3,490.47) 5,942.86
Movement in other habihities 6,856.51 (200.06)
Movement in trade and other payables 98,673.88 1,767.16
Cash flow used in opcrating activitics post working capital changes (43.962.97) (44,926.18)
Income tax refund received/ (paid) (net) 5,852.46 726.22
Net cash used in operating activities (A) (49,815.43) (45,652.40)
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets (including capital intangible assets under development) (1,468.73) (6,288.59)
Profit on sale of investments (net) 153.24 111.52
Investment in Mutual Funds (net) (4,50000) 1,048.99
Movement in fixed deposits (net) 218 (678.62)
Interest received 69.51 657.41
Net cash used in investing activities (B) (5,743.80) (5,149.29)
C CASH FLOWS FROM FINANCING ACTIVITIES
Payment of lease liabiliry (B37.90) (801.33)
Finance Cost (7.91) (2.81)
Proceeds from current borrowings (including interest) 69,050.54 50,983.05
Repayment of Borrowings (9,000.00) -
Net cash generated from financing activitics ©) 59,204.73 50,178.91
Increase/(Decrease) in cash and cash equivalents (A+B+C) 3,645.50 (622.78)
Cash and cash equivalents ar the beginning of the period/ year 2,364.73 2,987.51
Cash and cash equivalents at the end of the period/ year (refer note 11} 6,010.23 2,364.73

Material accounting policies and accompanying notes are mtegral part of the financial statements

This is the cash flow statement referred to in our report of even date.

For MRKS and Associates
Chartered Accountants
FRN No. 023711N

For and on behalf of the Board of Directors

X7

Manoj Goyal Amit Jain

Dhrector Director
Kamal Ahuja DIN-(9840224 DIN-06802414
Partner Place : New Delhy Place : New Dellu
Membership No. 505788 Date : MY 24 Date : mcud 182026
Place : New Delhi
Date - Moy 28 "3.015

Sarath Chandra Gudlavalleti
UDI N : 26505 ?’88 &‘PXIPSII 8¢ Chief Executive Officer

Place : Bengaluru

Date ; Mag 28,2026



Neosky India Limited (CIN : U62100DL2021PLC386780)
Mﬂzﬁdm&gpoﬁdﬂmdnmumdm&nmcﬁlmmmuhthcymmdcdﬂmm
(All amount 1n Rs. Thousands, unless otherwise stated)

1

3

Corporate Information

Nature of Operations

Neosky India Lamited (“the Company™) 18 domiciled n India and was sncorporated on 20 September 2021 as 2 wholly owned subsichary of Rattaninda
Eaterpnses Limited (formerly known as Ratranlndia Infrastructure Limited) under the provisons of Compames Act,, 2013 lts registered office 18
Jocated at House No.51, Village Hauz Khas, New Delhi, Delhi-110016.

The Company 1s pumanly 1n the of manufactunng and trade of Unmanned vehicle *L'AV™) Systems, which can be used for photogeaphic,
masntenance, surveillance and many other apphcanons. The ancillary business of the company 15 1o provide drone mappiog & survey services and
drone pilot trasming services which evolve around the main b of facturing and markenng of the UAV systems.

General information and statement of compliance with Ind AS

The standalone financal statements of the company have been prepared m accordance with Indian Accounting Sandards (Ind AS) notified under the
Compames (Indian Accountng Standards) Rules, 2015 (as amended from ime to time) read with sechon 133 of the Compames Act, 2013 and
presentation requirement of Division 11 of schedule 111 to the Compames Act, 2013 (Ind AS complant Schedule 11T)

The financial statements for the period ended 31 Mar 2026 were approved by the Board of Directoes on May 28, 2026.

S of Material . lici
Y 2P

a) Overall consideration
The financial statements have been prepared using the sipnificant accounting pobcies and measurement bascs summansed below. These were used
throughout all penods presented 1n the financual statements, cxcept where the Compaay has apphed certuin accounning policies and exempuions upon
transibon o Ind AS.
Basis of preparation
The financial statements have been prepared on gowng concerm basis under the histoncal cost basis, unless and otherwise inchcated.

b) Revenue recognition
Sule of Drome, Sake of Drome Magtypeng & Survey Serwces and Remote Pelot Traimng Senmaes
Revenue from contracts with customers 1s recognised when control of the goods or services are transferred 10 the customer at an amount that reflects
the consideration to which the company expects 1o be enuitled in exchange for those goods or services. The company has generally concluded that it 1s
the prnaipal 1 its revenue armangements because 1t typically controls the goods or services before transfernng them to the customer. The Company
gpphcsrhcmmueucognmmmmmh scpanwlyndcnn.ﬁ:bkcmpmemdmcubmmumwtbem.

J\mmmﬂdmlmcdumcnucmmchm’rofﬂnscduumdmoimumsmdMM.MWM\nmmmmddedmn.
Wmmm((imandmunbcoﬂxwdmbrhﬂfnfmdm

Rﬁ'cnuelstmngmmdwh:nd:cnmoumnhrvtnucmbcrrhbiynmumd.mspt«inbklhmﬁ:tuwctmnmx benefhits will flow to the entity and
speaihc coterm have been met as descrbed below

Revenuc is not recogmsed 1 instances where there 1s uncertnty with regard to ulimate collection. In such cases revenue 1s recognised on reasonable
certainty of collechon.

Revenue is measured at the fair value of the consderation received or receavable. Amounts disclosed as revenue arc net of indircet taxcs, trade
allowances, cebates and amouants collected on behalf of third parties and is not recogmsed m instances where there 1s uncectainty with regard to
ultimate collecton. In such cases revenue 15 recogmsed on reasonable certuaty of collection

In respect of above, the amounts recerved i advance arc reflected in the Balance sheet under "Other Cucrent and Noa-cucrent Luabilites” as "Revenue
recerved in advance”.

Contract Asset

A contract asset 15 the right to consideration m exchange for goods or scrvices transerred 1o the customer. If the Company performs by transternng
goods or services to 2 customer before thecnst(mcrpnvswnmdnmonucbcmp-ymcmudmaocmnct-gmum:ugmsedSotthcu.mﬂd
consderation that 1s conditonal

Contract Liability

A contract kabikity 1s the obigaton to transfer goods or services to 2 customer for which the Company has received consideration (or an amount of
consideration is duc) from the customer I[ammumpoysmu-dmmhrioﬂﬂz(lmmmmfctswodsmmlothcmum.lmm
hhlrysr:tngm!cd"htuﬂtp.y’mcntun‘udeotth:plymcﬂlls:hx(whxhﬂﬂ‘lsuﬂcﬂ‘Lmﬂwmmmcpn\:dummmmﬂz
Company performs its work under the contract. [nvoicing in €xcess of performance represents  contract liability. 1t 1s shown under "Other Current
Laabilities” or "Other Non-Cugrent Luabihties™ in the Balance Sheet

Variable Consideration

Rughts of retuen, volume discounts, or any other form of vanable consideration 1s esimated using esther the sum of probability weighted amounts in a
range of possible consideranon amounts (expected value), or the single most likcly amount m a range of possible consideration amounts (most ikely
nmunn.dependmgmwhxhnmlmdbemrpmdwuﬂrmmoimmdeummmhnbk 'funmpnctmcluduwmbkmnmdmhuﬂonhm
the extent mspfobnblnhmlmgmﬁummmlu{mmusrcmpmzcdmﬂmlocnuwhmrbemccmmyuummdwuhthcwmhkconndznmn
umohl'dT'hcmmmnm‘mnmmof\nmbkcmmnon:nddcmmumlof'hﬂhcrmmchdcamwdmmumthcmmmpnﬂ
nnvmolvtmdgcmmtmdmbucdh:gﬂyouannncsmxnmfdr(;ompuy'smmpuwd pc:&mncnndallmhummmlmummably
available

Service Income

Revenue from services rendered s recogmsed when relevant seraces have been rendered, as per the agroed terms wath the customer.

Interest Income

Interest income 1s recorded on accrual basis using the effective mterest rate (EIR) method

Dividend Income
Dividend mcome is recogmsed at the tme when nght 1o recerve the payment is cstabhshed, which 1s generally when the sharcholders approve the

Tlrcnmpmvrrmgmscsmcmu:mm&lbu:s,Hmnuwhﬂfdrdm:dkvbmul&zmhdsmmbkmﬁq.mmmgmmm
w;hcm:mmunsmmhkmmnmdcmhcmhbkmmﬂ Interest Income is recogmsed on a basis of effectve mtcrest
method as set out n Ind AS lm.ﬁmmllnms,mdwbnemsgnﬁumuxmnumqumwmﬁmmm‘

c) Borrowing costs
Borrowng costs include 1nterest and amornsanon of ancillary costs mcurred to the nmnidqmmgudrdum:dmsmtwdrmmml. Costs
mmmuﬂhdwbmmmngafﬁmdswth:cxmmwtduuﬂfmblrdmthc acqumnono{qufymgmmclwgedwthrSnmemanmﬁt
and Loss over the tenure of the loan. Bommgmsm.lmnmdmlnduuhtﬂfmthmuru.p«mmgmthpcm)dﬁmmmtuf
activines relating to construcnon/ ckvclopmcntuidrthf_vmgusctupmrbcdﬂ!nfczptuhnmnufsnchlmmsddcdmﬂkmsto!ﬂmcl.m‘
Any income camed on the termporary deployment/ investment of those boreowings is deducted from the borrowang costs so mcurred. Capitahisation of
brxrrmng:ostsmmspemh::lmddm:gtd:othr:immmwl’Pmﬁtmdhmdlmngntndtdpenodswhmmdevcbpmcmmmycmxm
quahfying assets is mterrupted. .\n:pnhfynngimuomﬂnlmn]yuhsambmnualpmodofmcmg:rrmdyfotmmwndcdmc




Neosky India Limited (CIN : U62100DL2021PLC386780)

Material ing polici mdnottumthcﬁnmcidmtmmnforduymcndtd}l!ﬂnchm

(All amount in Rs. Thousands, unless otherwse stated)

d) Property, plant and equipment

Recoguetson and smuttal measwrement
Propertics, plant and equipment are stated at their cost of acquisinon. The cost comprses pucchase poce, borrowing cost if capitahsation cntena are
m:llndd:mcﬂyntnh:uhkcmtafbnnpngthrusﬂmlul‘urhﬂgcnﬂhmmIntﬂmtﬂmod:dm‘Anymd:dimmandmbltcsmdcdxxmdm
-mwngntﬂzpnchﬂepm,ﬁuhscqumimﬁsmmchdcdlnmcnm'luﬂymgmmmfeﬂwdlsnseplnkmnlppmpmmwhwhm
nupmb‘blcrhatmnurcmmmbmcﬁumowadw;hﬂ\:n:mm!lﬂnwmux(‘ompny Al other reparr and ce costs arc recogmsed
statement of profit and loss as mcurred.

Subreg dep and sseful bves)

Deprecanon on property, plant and equipment s provided on the straight-line method,computed on the basis of useful lives as per the below table
prescribed m Schedule 11 n.uhc(‘.mmfsAn.:'uu;l’mpcmcsphmmdeqmpumtmquucdmdpmtnuseﬁmthcp\u-pmeoithcl-‘mmm:
capitalised and deprecanion thereon s mcluded in capstal work-in-progress tll the Project 1s ready for 1ts intended use. The resadual vahues, useful kves
and method of depreciation are rovicwed at each financul year end and adjusted prospectively, if approprate.

Property, plant and cquipment  Useful Life

Plant & Machinery 15 years
Furniture and Frxtures 10 years
Office Equipment 5 years
Computers:

-End user devices such as, deskrops, 3 years
laptops etc.

De-recognition
Anmofpmpcny.phmmdcqmpmmtmdmymﬁnntpmummﬂymoghwdudummwd@mvahmmfummcmm
bﬂlcﬁnmupcﬂcdfmmmusccn-r.‘nspoul.\mjpmmhmmngmdc—mogumxufrhcm:ulcuh::dudwdnf&rcm:bqwxumenet
daponlpmc:edsmdtheanpngmoumufthcm)umhdedmtbcmcmmmllendtm:tudumugnind.




Neosky India Limited (CIN : U62100DL2021PLC386750)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

Intangible Asscts under development

Expenditure on rescarch activities 1s recogmsed as an expense m the penod m which it 1s ncurred.

An mternally-generated mangble asset ansing from development (or from the development phase of an mternal project) 18 recognised 1f, and only if,
all of the following have been demonstrated:

*the techmcal feasibility of completing the ntangible asset so that it wall be available for use or sale

*the intention to complete the inmngible asset and use or sell i

*the abulity to use or scll the mtangible asset;

*how the mtangble asset will generate probable future economic benefits,

“the availability of adequate technical, financual and other resources o complete the development and 1o usc or sell the intangible asset; and

*the abdity 1o rehiably the d attnbutable to the gble asser dunng is development.

Coetsmt:lputu]usa:]ummndlymu:dmumbkmh_wdmnmwmr’nmmralmcbnobpa]mdmw.tymn,
upon achievement of a defined project milestone under the estabhshed project P model The capitabsed amount inchud di on

drvehpmmlufmpmd:mmodthmnedfmmduducth:mwm«murmmynpmdtmmnrdpmwMMm;mngrhc
cntena, s recogmised 1n the satement of profit and loss as mcurred.

Subsequent to iunal recogniton, internally-generared ntangible assets are reported at cost less accumulated amortisation and accumubated smparrment
losses, on the same basis as intangible assets that are acquired separately.

Amortisation of the asset begins when development 1 complete, and the asset 1s available for use. It 15 amortised over the peniod of expected future
benefit. Amorusation expense 1s recogmsed n the Statement of Profit and Loss unless such expenditure forms part of carrying value of anather assct

Dunng the penod of development, the asset 1s tested for impasrment annually

Intangible assets

Recagneson and insiral measwrement

Intangble assets are stated at thewr cost of acquisition. ]kcwwmpnmpuchucmhmvmngm&apmlmmnmmmmﬁmddmcﬂy
attnbutable cost of bringing the asset 1o 1ts working condition for the intended use. Any trade discount and rebates are deducted 1n armvang at the
purchase pce.

Swhseg

Thccmlofapmhzadm&meuamnncdupwﬂwbebwubkw:uprrndmﬂlcun@cofdmmﬁvryunfmmﬂxdmo[mw

Intangible assets Useful life
Intangbie asset developed 5 Years
Computer Software 10 Years

Inung;]:l:urumthﬁmn:imu:mcund&wunp.mmmwbcnﬂe:thenummdmmdntﬂzcmmwhkassduuybcxmpﬂm:d.!h
amortzanon method for an mtangible asset with a finite useful hfe are reviewed at least at each financial year end.

De-recogretion
An ntangble 1 derecogmsed upon disposal or when no future cconomic benefits are expected 10 anse from the continued use of the asset. Gans or
ansmng an 1gble asset, 1 as the duff rbrmcmﬂwmdmp(m]prmrdluldrhmﬂpngmtof!hcmmmosuxﬂmtbc

standalone statement of profic and loss when the asset 1s derecognised.

g} Impai of fi ial assets
.'\n:u:h:epomngdnt:_ﬂw(_lompnmuumwhed:athn:nsmymdu:nonbuedunm&mal!eumul&cmu.ﬂmmnmmbemmd If any
such ind: exists, the C cstimatcs the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount

of the cash generating unit to which the asset belongs 15 less than its carrying amount, the carrying amount 1s reduced to its recoverable amount and the
reduchion is treated as an imparment loss and 1s recognised in the statement of profit and loss. All assets are subsequently reassessed for indications
that an impairment loss previously recogmsed may no longer exist. An impairment loss 1s reversed if the asset’s or cash-generating umit’s recoverable
amount exceeds its carrying amount.




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount m Rs. Thousands, unkess otherwise stated)

h) Financial instruments
A financial mstrument 1s any contract that grves nse to a financial asset of one ennity and a financial hability or equity instrument of another entity.

Imtsal recogmesson and measurement

Financial assets and financial kabikiies are recogmsed when the Company becomes a party to the contractual provisions of the financial nstrument and
are measured ntially ar far value adjusted for transaction costs, ualess the financial instrument 1s designated to be measured at fasr value through
profit or loss or fair value through other comprehensive meome.

Financial assets

Subsaguent measurement
Finmcialmn:mor&cdr.‘ocl-Theﬂmnm]mmmmmdlldxanmsedmnlfbnthth:foﬂamg(m&hmxmm

* The asset 1s held wathin a business model whose objective 15 to hold assets for collecting contractual cash flows, and

* Contracrual terms of the assct grve nse on specified dates to cash flows that are solely payments of pancipal and wterest (SPPI) on the principal
amount outstanding.

After wnhial measurement, such financil assets are subsequently measured at amornsed cost using the effective mterest rate (EIR) method. All other
drblmsu‘nmmnarrmﬂsun:dnFur\':hcdm@mhacmp«hﬂmwmmmﬁruhx&:o@mﬁmhﬁhmdmmfsm
model. All mvestments in mutual funds m scope of Ind AS 109 are measured at fair value through profit and koss (FVTPL)

De-recegmetion of financal assetr

A financial asset 15 prmanly de-recognised when the nights (o receive cash flows from the asset have expired or the Company has transterred 1ts aghes
to recerve cash flows from the asset

Financial liabilities

Swbsequent measurement

Subscquent o immal recogmnion, these habilines are measured at amoriised cost usmg the cffective interest method. These babiinies mclude borrowmngs
and deposits.

De-recogritson of financial batebizes

A financial kability s de-recogmsed when the obligation under the habibity s dischacged or cancelled or expiees. When 2n cxsting financial hability s
replaced by another from the same lender on substannally different terms or the terms of an existing lability are substannally modified, such an
exchange or modification 1s treated as the de-recogmtion of the ongimal labsbsty and the recognition of a new habality. The difference m the respective
carrying amounts 1s recogmsed 1 the statement of profit and loss

Classification as debt or equity

Debt and equity mstruments sssued by the Company arc classificd as cither financial habilines or as equity i accordance wath the substance of the
contractual arrangements and the definbons of a financal habibity and an equaty instrument.

Offsetting of financial instruments
Financial assets and financial kabilities are offser and the ner amount s reported i the balance sheet if there s a currently caforceable legal nght o
offset the recognsed amounts and there 1s an mtention o settle on a net basis, to reahse the assets and settle the kabikties simultancously.

i) L in subsidiarics, joint and associates
The Company has accounted for its subsidanes and assocates, jomt ventures at cost i 1ts financial statements in accordance with Ind AS 27, Separate
Financal Satements
Where the carrying amount of nvestment 1s greater than its estimated recoverable amount, it 15 assessed for recoverabihity and 1n case of performance
dmununon, provision for impairment 15 recorded w starement of profit and loss. On disposal of mvestment, the difference between the net disposal
proceeds and the carming amount charged to the statement of profit and loss on the date of the transacnon of sale and are computed wath reference to
the ongmal cost of the mvestment sold.

i) Impairment of financial assets
In accordance with lod AS 109, the Company apphics expecied credit loss (ECL) model for measurement and recogmition of impatrment loss for
financual assets carned at amorused cost

ECL 15 the difference between all contractual cash flows that are due to the Company n accordance with the contract and all the cash flows that the
Company expects o recerve. When estmanting the cash flows, the Company consider —

* All contractual terms of the financmal assets (ncluding prepayment and extension) over the expected life of the assets.

* Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual rerms.

Other finanaal assets

For recogmpon of impairment loss on other financal assets and nsk exposure, the Company determies whether there has been a significant increase
m the credit nsk since imtal recogmton and if credit nsk has mcreased significantly, life nme impairment loss 1s provided otherwise provsdes for 12
months expected credir losses.

k) Inventorics
Inveatones are valued at the lower of cost and net realisable value.
Costs mcurred in banging each product 1o its present locanon and condinon are accounted for as follows:
Raw matenals, packaging materals and stores and spare pasts are valued at lower of cost and net reabzable value. Cost meludes purchase pnee,
(excluding those subsequently recoverable by the Entity from the concerned revenue authonties), freight inwards and other expendsture mcurred n
banging such mventones 1o thar present locanon and condition. In deteroming the cost, waghted average cost method 15 used.
Work 1 progress, manufactured fissshed goods and traded goods ase valued ar the lower of cost and net reahsable value. Cost of work 1n progress and
manufactured fimshed goods 1s determuned on the weighted average basis and compnses direct matemal, cost of conversion and other costs mcurred
banging these wventones to thar present locabon and condinon. Cost of traded goods 1s deternuned on a weghted average basis.
Provision of obsolescence on mventones 1s consudered on the basis of management’s estimate based on demand and market of the mventones.
Net reabzable valuc 1 the estmated selhing pace i the ordinary course of b . less the d cost of completon and the d costs
necessary 1o make the sale.




Neosky India Limited (CIN : U62100D12021PLC386780)
Matcrial accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

1) Income Taxes
Tax expense cecogmsed m statement of profit and loss compnses the sum of deferred tax and cucrent ax not recogised n Other Comprehensive
Income ("OCI") or directly n equaty.
Current imncome tax 1s measured at the amount expected 1o be paid to the tax authorines i accordance wath the Income Tax Act, 1961 Current income
fax relanng to ttems recogmsed outsude statement of profit and loss 1 recogmised outside statement of profit and loss 1 OCI or equity depending upon
the treatment of underlying siem.
Deferred mncome mxes are calculated using the babuhity method. Deferred tax habibities are penerally recogmsed m full for all taxable temporary
duffecences. Deferred tax assets are recogmised 1o the extent that it is probable that the underlymg tax loss, unused tax credits or deductible temporary
difference will be uthsed agasnst future taxable income. This 1s assessed based on the Campany's forecast of future operating results, adjusted for
significant non-taxable mcome and expenses and specific hmits on the use of any unused tax loss or credit. Unrecognised deferred tax assers ase re-
assessed ar each reporting date and are recogmsed to the extent that it has become probable that future taxable profits wall allow the deferred tax asset
10 be recovered.
Deferred tax asscts and liabilnes are measured at the tax rates that arc expecicd o apply in the year when the asset 1s realised or the habihty s settled,
based on tax mates (and tax laws) that have been enacted or substantively enacted at the reporting dare. Deferred @x relating to stems recogmised outside
statement of profit and loss is recogmsed outside statement of peofit and loss in OC] or equity depending upon the treatment of underhpng wem.

m} Cash and cash equivalents
Cash and cash equivalents compnse cash on band, demand deposits with banks/ corporations and short-term hughly hqusd investments (ongmal
matunty less than 3 months) that are readily convernble into known amount of cash and are subject to an msigmificant aisk of change 1n value.

n) Employee Benefits

Defined contrbution plany

The Company makes contnbunon o the samiory provident fund m accordance with the Employees Provident Fund and Miscellaneous Provisions
Act, 1952 which 15 a defined cc bution plan and ¢ b paid or payable 1s recogmsed as an expense in the penod in which the services are
rendered.

Defimed bengfiz plans

Gratusty s post-employment benefit and 1s 1n the nature of a defined benefit plan. The habihty recogmised in the financial statements i respect of
pgratusty 1s the present value of the defined benefit obligation at the reporting date together wath adjustments for unrecognized actuaral gams or losses
and past scrvice costs. The defined benefit obliganon s calculated at or near the reportng date by an mdependent actuary using the projected unt
credit actuanal method.

Actuarml gams and losses ansmg from past expenence and changes in actuanal assumptions are credited or charged 1o the statement of OC] in the year
m which such gans or losses are determmed.

Other long-term emplayee benefits
Lalnlity i respect of compensated absences becoming due or expected to be availed within one year from the balance sheet date 15 recogmsed on the
basts of uadiscounted value of esttmated amaunt requered to be pard or estimated value of benefit expected to be avarded by the emplovees Lizhility i
respect of compensated absences becomung duc or cxpecied 10 be avasled more than one year afier the balance sheet date is eshmated on the basis of
an actuaral valuanon performed by an mdependent actuary using the projected umt crodit method.

Actuaral gains and losscs ansing from past cxpencnce and changes in acuanal assumpuons are charged to statement of profit and loss i the year in
which sach gans or losses are determuned.

3 bort-term employee bemefits
Expense i respect of ather short term benefits 1s recogmsed on the basss of the amount pasd or payabke for the penod during which servaces are

o) Share Based payment
Employees (including semor execunves) of the Company recerve remuneration w the form of share based payment transachons, whereby employees
render services as consideration for equity nstruments (equity-sctthed transactions)

The cost of equsty-settled transactions 15 determuned by the fair value at the date when the grant 15 made using an approprate valuanon model. That
cost 15 recogmuzed, together with a corresponding increase w share Opnons outstancing reserves i equty, over the penod i which the performance
and/or service conditions are fulfilled m employee benefits exy The« L P cecognzed for equity-settled transactions at each
reporung date unnl the vesung date reflects the extent 1o which the vesnng penod has expired and the Company’s best esnmate of the number of
couity that will ul Iy vest. The S of Profit and Loss expense or credst for 2 penod represents the movement in cumulanve
expense recogmzed as at the begmning and end of that penod and 1s recogauzed 10 employee benefits expense.

When the terms of an equity-settled award are modified, the mummum cxpense recagmzed 15 the expense had the terms had not been modified, 1f the
onginal terms of the award are met. An addinonal expense 1s recognized for any modificaton that increases the total fair value of the share based
payment transaction or 1s otherwise bencfical to the employee as measured at the date of modificanon.

Where an award 1s cancelled by the ennty or by the counterparty, any remuming element of the tar value of the award 1s expensed immeduately through
profit or loss

p) Provisions, contingent asscts and contingent liabilities
Provisions are recognized only when there 18 2 present obligation, as a result of past events, and when a relhable estimate of the amount of obliganon
can be made at the reporting date. These estimates are reviewed at each reporting date and adsted 1o reflect the current best esimates. Provisions are
discounted to ther present values, where the nme value of money 1s matenal

Contingent habikiry 1s disclosed for
* Possible obhganons which wall be confirmed only by future events not wholly within the control of the Company or
¢ Present obhganons ansing from past cvents where 1f 1s not probable thar an outflow of resousces will be required 1o settle the obbgation or 2 rehable
estmate of the amount of the obhganon cannot be made
Contingent assets are not recogmsed. However, when inflow of economuc benefit 1s probable, related asset 1s disclosed.

q) Earnings per share
Basic earmings per share 1s calculated by divding the net profit or loss for the penod attnbutable (0 ordmary sharchokders (after deductng attmbutable
taxes) by the weighted average number of ordinary shares outstanding dunng the penod. The weighted average number of ordinary shares outstanding
dunng the penod 1s adjusted for events including a boaus issue.
For the purpose of calculating diluted carmings per share, the net profit or loss for the penod anabutable o ordinary shareholders and the wesghted
average number of shares outstanding dunng the penod are adjusted for the effects of all dilutrve potennal ordinary shares.
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Neosky India Limited (CIN ; U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount wn Rs. Thousands, unless otherwise stated)

1} Lease
Alasnsdcﬁnnd:s‘1c0nn:ct.mpartof:mmdutmm‘c_vsmcnghtmuscmlsxt(dkmﬂedymgm)funpc:ndnfumcmudlmgcfm
consideration’.

Company as a Lessec

The company recognises nght-of-use assets and lease habilites for all leases except for short-term keases and leases of low-value asscls,
mccnn‘:-.uyapphcnlxnmhhkpmqlapcdamnwhm i

B Uscs a single discount rate 1o a portfolio of leases with reasonably smular charactensties

B Relies on 1ts asscssment of whether leases are anerous immeduately before the date of mital apphcanon

> Applics the short-term leases exemprions to leases with kease term that ends within 12 months at the date of sl apphcation

B Excludes the initial diect costs from the measurement of the nght-of-use asset at the date of mtial applcanon

> Dctcrmmmgdxhxtmnofcunmcumthnent“lmdmnmmnmopuomMCnmpmyxslam-ﬂmCumpmydﬂmmesdxhxm
as the non-cancellable term of the lease together with any peniods cmmdbylnapmnmcnmdmchnlfmsmblymﬂmnmnuhc
exerased or any periods covered by an option to terminate the lease if 1t 15 reasonably certamn not to be exercised.

P The Company has several lease contracts that include extension and termnanon opuons. The Company apphes judgement n evaluating whether it
utwon:hlycrmmwhcd::rurru)tronmﬂxnphmwmnmtxrmmmﬁrhxjﬂn1uncmmdqaﬂmhmntﬁmnﬂnrcmmu
cconomic ncennve for 1t to exercise esther the renewal or termmation

Classification of lcases

The Company enters mto leasing arngements for vanous assets. The assessment of the lease 1s based on several factors, including, but not hmited 1o,
mnshofownush;puflumd:matmdoflﬂscmh:saee'scmummmnd!pmhxm

Recognition and initial

At lease commencement date, the Company recogmses a nght-of-use asset and a lease habulsty on the balance sheet. The nght-of-use asset 1s measured
nrcnst,wh-chunud.-upnhbcmiulmnmmtofﬂxlﬁthry.mytmm]dﬂmmmmrdbyﬂw()ampmy.mmwafmymmm
d-sm-nrl:mdmmuvrﬂrmﬂurhrmduiLbrI:zx(lflnﬂ,mdmr!uscpnvmtsmadcmadmnfﬂrknrmmmmcmmd-tn(netofmy
incentives recerved)

Subsequent measurement
The Company depreciates the right-of use assets on 2 struught-line basss from the lease commencement date to the earker of the end of the useful kfe of
the night-of-use assct or the end of the lease term. The Company also assesses the nght-of-use asset for impairment when such ndicators exist.

At lascmmmmcemmtdate.ﬁu(lonmn_vmc-mrrscheh:.wInhkvyu:hepﬂscmwluco[ﬂrhqummunpudlttimdarc.dmmunmdmng
the mitetest rate implicit in the lease 1f that rate 1 readly avaslable or the Company’s mcremental borrowing rate. Lease payments chuded in the
measucement of the lease habihity arc made up of fixed payments (including in substance fixed payments) and vasiable payments based on an index or
rate. Subsequent to 1l ﬂkhhhn‘milbeﬂﬂucrdﬁ)rplmumd::ndmuxdfmmmltummﬂ’mdmrt&nmy

The Company has clected to account for short-term leases using the practical expedients. Instead of recognising a nght-of-use asset and lease labality,
the payments i relation to these are recogmsed as an exp n s of profit and loss on a strusght-line basis over the kase term.

€) CarpormSodlanpun-ihﬂiq
CSR Provisions 1s not apphcable as per section 135 of the companies Act 2013, since the company is not falling under the below threshold limit of a)
thwordanotmurrthmEvchm-udredcmmnxpcnorb;Tumovensnmmo«rhﬂnme:bounndmmmpmur ¢} Net profit 1s not more than five

crore rupeﬁmthccumtmmcnrym

1} Internal Audit
As per section 138 of the compames Act 2013, the threshold limat for apphicabality of Internal Audit (1A) are a) Turnover is not more than two hundred
crore tupees or b) Outstandmg loans 1s not moee than one hundred crore rupees. Both condinons are not fulfilled by the company. Hence, 1A s not

applicable to the company.




Neosky India Limited (CIN : Us2100D1.2021PLC386780)
Material accounting policics and notes to the financial statements for the year ended 31 March 2026
(All amount i Rs. Thousands, unless otherwise stated)

Material management judgement in applying accounting policies and estimation uncertainty

I'he prepamanon of the Company’s financil starements requires 2 to make judg estmates and assumpnons that affect the seported
amounts of revenues, expenses, assets and habilihes, and the related disclosures.
Matenal management judgements

The following are significant management yudgements 1n apphying the accounting policses of the Company that have the most material effect on the
financial statements.

Evaluation of indi for impai of assets — The cvaluaton of apphcability of indicators of impairment of assets requires assessment of
seveu}mmu.]mdmmm]hﬂouwmhcwldmllmﬂﬂcmmafmuabkmmumnfmcms

Recoverability of advances/receivables — At cach balance sheet date, based on histoncal default rtes observed over expected life, the management
asscsses the expected credit loss on outstanding recervables and advances.

Deﬁn:dI:cn:ﬂcobﬁgaﬁon(‘DBO)—\hmgcmcmscmnun-uhhcnmubuednnnnumbcratcmlmxkrl,msmxmpbnmmchumnduﬂ
ates of mflanon, medical cost trends, mortality, discount rate and antapanon of futuce salary mcreases. Vananon in these assumptions may
sygnaficantly impact the DBO amount and the annual defined benefit expenses

Fair value — M apphes vah techag mdﬂcrmmcthc&uuhcof&mncuhmuummu(wbntmmcm-quwea
arc not available) and non-financial assers. This mvolves developing and « with how market participants would prce
the instrument. Management uscs the best informanon avadable. Estimated fase values may vary from the actual pnces that would be achieved n an

arm’s length transaction ar the reporting date.

Provisions — \tuchbdmccshmdﬂrantlw!nm!hrmanagrmtpudgmmgrhmgnm&m-ndlqz:.lupecmthc(:ompnmmmc
requirement of provisions. However the actual future outcome may be different from this dgement

Taxes
Rn:cugnidonafdﬁneduxancu—'l'lu-:nmtmwlndldcfcntdmmanbcmcngmztdush-sdmmamtuhhepmblbthyofm
firture mxable mcome aganst which the deferred tax assets can be utihzed. Lo addinon, sygndhicant jud, 15 required ng the impact of any

legal or economuc bmsts or uncertamties under the relevant tax jurisdiction.

Deferred tax assets are recogmsed for unused fax losses to the extent that it 1s probable that taxable profit will be available agamst which the losses can
be vtihsed. Sigmficant management judgement is required to determune the amount of deferred tax assets that can be recogmised, based upon the likely
umung and the level of future raxable profits mgether with future ax planning strateges

Useful lives of depreciable/ amortisable assets

Management reviews its estmate of the uscful hves of depreciable/ amortisable assets ar each reporting date, based on the expected utihty of the assets.
Uncertamties m these eshmates relate to techmcal and economc obsolescence that may change the utility of certain software, customer rehitionshps,
I'T equipment and other plant and equipment

Recent pronouncements
"Mimstry of Corpomate Affairs (“MCA™) nonfies new standards or amendments to the cxsting standards under Comp (Indan Acc g

Standards) Rules as issued from e to ime. In May 2025, MCA noufied amendments 1o Ind AS 21 - The Effects of Changes in Foreign Exchange
Rates, apphcable w.e.f Apnl 1, 2025, The Company has reviewed the amendment and based on its evaluation has determned that it does not have any
sigmficant smpact n 1ts financial statements. In August 2025, MCA noutied the followsng amendments to:

Ind AS 1, Presentation of Financial Statements, apphcable w.e.( Apnl 1, 2025 — The amendment relates 1o chssificanon of habilities as current or
noncurrent and non-current habilities with covenants. In the contexr of classifying a habihty as current, it removes the requirement of existence of a
nght to defer sertlement for at least 12 months after the reporting date and nstead requires that the sasd nght should exist on the reporting date and
have substance.

The amendment also mtroduces gudance on classification of habihtes with covenants. The Company has no impact of these amendments in sts
chssificanon cntena of current and non-current habilines.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.£ Apal 1, 2025 - The amendment m Ind AS 7
requires 10 mform users of fnancal statements of the enstence of suppher finance arrangements and explan the nature of the armangements, the
carryng amount of habikties and the range of payment due dates. Ind AS 107 has been amended to add suppher finance arrangements as a factor that
may cause concentration of hquidity nsk. The Company has revewed the amendment and based on us evaluaton has determened that 1t does not have
any significant impact u its financul statements

Ind AS 12, Internanonal Tax Reform - Pillar Two Model Rules appheable immednately - The Company has reviewed the amendment and based on is
evalnon has determmed that 1t does not have any sgmbcant impact m its fimancral starements.”




Neosky India Limited (CIN : U62100D12021PLC386760)
Material accounting policies and notes to the financial statements lmdleyurmdcd}lMur.hm

(All amount in Rs Thousands, unless otherwase stated)

4. Property, plant and equipment
Details of the company's property, plant and equipment and their carrpng amounts ace as follows

P snd F“;"::"ﬂ"‘ Computers  Office Equipment Totl

Gross carrying amount

Balance as at 1 Apr 2024 1,74551 57416 3240777 44710 6.014.54
Addmons 1,000.00 24593 6.25 1,25218
Dhsposals/ Adjustments - - - - -
Balance as at 31 March 2025 274551 820 09 32477 45335 726672
Addinons 63213 7662 656,56 10594 147125
Disposals./ Adwsements (47 99) (47 99)
Balance as at 31 March 2026 3,377.63 §96.71 3,904.33 511.30 8,689.97
Accumulated depreciation

Balance as at 1 Apr 2024 106 28 4150 136767 56 24 L571.69
Charge for the year 13250 T6.01 1,08259 90.67 1,381.77
Dhsposals/ Adjustments. - - -

Balance as at 31 Masch 2025 238.78 17.51 2,450.26 146.91 2,953.46
Charge for the year 29327 7983 79176 10107 1,265 93
Disposals/ Adpustments s (24.56) (24.56)
Balance as at 31 March 2026 532.06 197.54 3,242.02 223.42 4,194.84
Net carrying amount

Balance as at 31 March 2026 2,845.5700 699.3700 662.3100 287.3800 4,495.13
Balance as at 31 March 2025 2,506.73 702.58 79751 306.44 4,313.26

4(a). Right of use

Right-of-use

Particulars RPTO Flying Field Total

Gross carrying amount

Balance as at 01 Apr 2024 1497.23 1,497.23

Addivons - -

Balance as at 31 March 2025 1,497.23 1,497.23

Additions = =

Balance as at 31 March 2026 1,497.23 1,497.23%

Accumulated amortisation

Balance as at 01 Apr 2025 748.61 748.61

Amortsanon for the year T4861 T4861

Balance as at 31 March 2026 1,497.23 1,497.23

Net carrying amount

Balance as at 31 March 2026 0.00 0.00

Balance as at 31 March 2025 748.61 748.61

5. Intangible Assets Under Development

Gross carrying Amount

Balance as at 1 Apr 2024 45.069.63

Addnons 5,030 41

Disposals/ Adustments -

Balance as at 31 March 2025 50,106.04

Addinons

Drsposals/ Adustments (50,106.04)

Balance 2s at 31 March 2026 0.00

Amortisation

Balance as at | Ape 2024
Charge for the year

Dusposals/ Adustments
Balance as at 31 March 2025
Charge for the penod
Dhsposals/ Admstments
Balance as at 31 March 2026

Net canrying amount
Balance as at 31 March 2026 0.00
Balance as at 31 March 2025 50,106.04

5¢a). L Assets
Gross carrying amount Amount
Balance as at 1 Apr 2024
Addnons
Disposals/ Adpustments
Balance as at 31 March 2025 -
Addibons 50,106 04
Dhsposals/ Adyustments
Balance as at 31 March 2026 50,106.04

Amortisation

Balance as at 1 Apr 2024
Charge for the yea
Disposals/ Adjustments.
Balance as at 31 March 2025 - e
Charge foe the penod 751591 [
Disposals/ Adjustments -

Balance as at 31 March 2026

Net carrying amount
Balance as at 31 March 2026 42,590.13
Balance as at 31 March 2025 -




Intangible Asscts Under Development -Ageing scheduk

Less than 1 year
Project i Progress

Less than 1 year

Project m Progress

5,036.41

1-2 years

45,069.63

(This space has been cnsensionaily keft blank)

2-3 years

2-3 years

Morc than 3 years

More than 3 years

31 March 2026

Total

31 Mar 2025
Total




Neosky India Limited (CIN : U62100D1.2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount i Rs. Thousands, unless otherwise stated)

6. Investments- Non Current

Face Value pes No. of share 31 March 2026 31 March 2025
share

Investment in fully paid equity instruments

Inv in y comp

Unquoted, fully paid equity instraments of

subsidiary companies

Throttle Aerospace Systems Private Limired (At Cost) 10 93,750 2,00,000.00 2,00,000.00
2,00,000.00 2,00,000.00

31 March 2026 31 March 2025 31 March 2026 31 March 2025

Non-current Current
7. Loans and Advances
Unsecured, considered good unless otherwise stated
Relared partes” - 46,319.83 18,519.72
- = 46,319.83 18,519.72

*a Inter corporate deposits carry iterest in range of 7.00% and are recoverable on demand.
b, The company has extended mtercorporate deposits(1CD) amounting to Rs.27,800.11 (31 March 2025:Rs.18,519.72) 1o subsidiary Throttie Acrospace Systems Pyt Lad

8. Other financial assets 31 March 2026 31 March 2025 31 March 2026 31 March 2025

Non-current Current

Secunty Depasits

Prermses 1.000.00 958.25 - -
Oithers 16.94 1,707.50 10000 -

1,016.94 2,665.75 100.00 -

Less: provsion tor doubrful recervables -
1.016.94 2,665.75 100.00 -
—

31 March 2026 31 Mar 2025

9. Inventories

Current Current
I'maded goods 2 =
Raw matenal and components 256.00
256,00 -

31 March 2026 31 March 2025 31 March 2026 31 March 2025
10. Other assets

Non-current Current
Capital advances -
Advances recoverable 541139 2.468.31
Balances with statutory authonnes
Indirect Tax . e
GST recoverable - - 9,965.08 2.187.73
Advance -Other Starutory Dues - 010
Prepad expenses - 9128
Prepaid-N Rakesh SD A/c ] 3972 .
% 39.72 15,467.75 4,656.14

31 March 2026 31 Mar 2025

11. Cash and cash equivalents
(Cash on hand 900.00 000,00

Balances wath banks

Current accounts 5.110.23 1,464.73
6,010.23 2,364.73
12. Other bank balances 31 March 2026 31 Mar 2025
Fixed deposits onginal matunity for more than 3 me mths but less than 12 months 1,225.00 1,225.00
*( FY 26 Rs.1225(Rs.550 agst Credit Card and Rs.675 agst Bank Guarantee) FY 25 Rs.1225)
Interest Accrued on FD 10.26 1244
1,235.25 1,237.43

13. lnvestments 31 March 2026 31 Mar 2025

312571 (@ NAV 145141 (31 March 2025
Nil) units in LCICT Prudential Liusd
Overmight Fund -Dsrect Plan Growth 4,536.69

4,536.69 -




Neosky India Limited (CIN : U62100DL2021PLC3I86TS0)
Material accounting policies and notes to the financial statcments for the
(All amount i Rs. Thousands, unless otherwise stated)

year ended 31 March 2026

(Thus spuace has been rnirnonally left bank)

3 March 2026 31 Mar 2025

14. Trade Receivables
Trade recervables

Considered good 1,41,410.05 10,720.72
Considered doubtful 4,205.92 3.901.60
Unbuilled Revenue . E
1,45,615.97 14,622.32
Less: Provsion for doubtful debts 4,205.92 3.735.80
1,41,410.05 10,886.52
’Q‘El:_n&of'rrnde ivables for the year ended 31 March 2026
. Unbilled Less than 6 & months 2-3 More than
Particulars 2 years
Dues months - 1 year 12 years 3 years it
(1) Undisputed Trade receivables — considered good * 1,35,195.67 6,214.39 - - - | 1,41,410.05
() Undisputed Trade Recervables —which have
sigruficant increase in credit nsk - e =
(i) Undhsputed Trade Recervables — credit umpared 513.00 3675.22 17.70 4,205.92
(rv) Disputed Trade Recervables—considered good -
{v) Disputed Trade Recervables — which have
sigruficant increase in credit osk - - - - -
(i) Disputed Trade Recervables — credit imparred - -
Less: Provision for bad and doubtful debts (Dsputed
+ Undmsputed) 513.00 3,675.22 17.70 - 4,205.92
Total E 1,35,195.67 6,214.39 - B o | 1,41,410.05
ing of Trade receivabl [orth:yelrendchIMmth
4 Unbilled Less than 6 6 manths 2-3 Mare than
Pariculars 1-2 years Total
Dues months - 1 year years 3 years -
() Undisputed Trade recewvables — considered good 10,720.72 40.00 10,760.72
() Undisputed Trade Recervables —which have
sipruficant mcrease in credit nsk g - -
(1) Undisputed Trade Reccivables — credat impared 3,861.60 - - 3,861.60
(1v) Disputed Trade Recevables—conmdered good -
{¥) Dusputed Trade Recervables — which have
significant increase i credit nsk . -
(vi) Disputed Trade Recervables — credit impasred - & -
|ess: Provision for bad and doubtful debrs (Disputed
+ Undisputed) 20.00 371580 . | 373ss0
Totl - 10,720.72 20.00 145.80 . = 10,886.52 |

31 March 2026 31 March 2025

15. Non Current tax assets (net)

Advance mcome tax (net of provision) 734538 141564

7,345.38 1,415.64




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

31 March 2026 31 March 2025
16. Equity share capital
Authorised capital
150,000 (FY 2024-25 : 150,000) equity shares of Rs.10 each 1,500.00 1,500.00
1,500.00 1,500.00
Issued, subscribed and fully paid up capital
150,000 (FY 2024-25 : 150,000) equity shares of Rs.10 each fully paid up 1,500.00 1,500.00
1,500.00 1,500.00
a) Reconciliation of equity shares outstanding at the beginning and at the end of the period/year.
31 March 2026 31 March 2025
No. of shares Amounts No. of shares Amounts
Equity shares at the beginning of the year 1,50,000) 1,500.00 1,50,000 1,500.00
Change during the year - - E =
Equity shares at the end of the year 1,50,000 1,500.00 1,50,000 1,500.00

b) Rights/ restrictions attached to equity shares

I'he Company has only one class of equity shares with votng rights, having a par value of Rs. 10 per share. Each shareholder of equity shares is
entitled to one vote per share held. Fach share is entded to dividend, if declared, in Tndian Rupees. The dividend, if any, proposed by Board of
Directors is subject to the approval of the Sharcholders in the ensuing Annual General Meeting, except in the case of interim dividend. In the
event of liqudanon of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of

all preferental amounts. The distribution will be in proportion to the number of equity shares held by the Shareholders.

¢) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Equity shares of Rs. 10 each fully paid up

RattanIndia Enterprises Limited and its nomimees
d) Shares held by promoters at 31 Mar 2026
Promoter name

RattanIndia Enterprises Limited and 1ts nominees
¢) Shares held by promoters at 31 Mar 2025
Promoter name

Rattanlndia Enterprses Limited and 1ts nominees

17. Other equity

Retained carnings

Opening balance

Add : Profit/Loss for the year

Add: Other Comprehensive Income

Closing balance

Employee Stock Option Reserve
Opening balance

Add : Additon during the year
Closing balance

Security Premium on Equity Shares
Opening balance

Add : Addition during the year
Closing balance

Other Equity Total

31 March 2026 31 March 2025
No. of shares % holding No. of shares % holding
1,50,000 1007 1,50,000 100%%
% Ch
No. of shares % of total shares o e
during the year
1,50,000 100%
0,
No. of shares % of total shares {. Al
during the year
1.50,000 100% =
31 March 2026 31 March 2025
(91,278.49) (50,625.66)
14,677.67 (40,968.91)
65.06 316.08
(76,535.76) (91,278.49)
2,387.94 -
2,387.94 0.00

(Thes space has been intentronally left blank)

1,99,000.00

1,99,000.00

1,99,000.00

1,99,000.00

1,24,852.18
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31 March 2026 31 March 2025 31 March 2026 31 March 2025

Non-current Non-current Current Current
18. Lease Liabilities
Lease Liabahty _ 799 5()
- - - 799.50

31 March 2026 March 2025
31 March 2026 31 March 2025 e =i¥ae

Non-current Non-current Current Current
19. Provisions
Provision for employee benefits
Provision for granuty (unfunded)-(Refer o Note No.31) 229454 1,122.43 6.54 296
Provision for Compensated Absences (unfunded)-(Refer to Note No.31) 455.12 207.39 7.16 286
2,749.66 1,329.82 13.70 5.82

31 March 2026 31 March 2025
Current Current

20, Borrowings
Unsecured

Inter-corporate deposit (wath mterest)® 2,33,408.39 1,59,432.50

2,33,408.39 1,59,432.50

* Inter Corporate Deposits were avaled from related parties and carrying
effective interest rate of 7.00% per annum over the tenure of loan and repavable

on demand. (Refer Note 35- related party)

21. Trade payables 31 March 2026 31 March 2025
Total outstanding dues of micro enterpnses and small enterprises 1,00,005.44 408
Total outstanding dues of credutors other than 6.636.70 796014
mucro enterprses and small enterprises

1,06,642.14 7,964.22
Pavables Outstanding for following periods from due date of Payment
31 March 2026 5
Not Due | Less than 1 More than 3
1-2 years 2-3 years Total
year years

(1) MSME - 99,011.33 907.78 86.32 - 1,00,005.44

(11) Disputed dues — MSMI - = : -

(1) Others 1910.13 1,487.37 64.46 174.74 6,636.70

(iv)Disputed  dues Others - -

Total - 1,03,921.46 2,395.15 150.79 174.74 1,06,642.14

Quistanding for following periods from due date of Payment
Payables
31 March 2025 : Less than 1 More than 3
Not Due 1-2 years 2-3 years Total
year years

(1) MSME - 4.08 4.08

(1) Disputed dues — MSME - - =

(us) Others 5451.23 568.70 233.24 - 6,253.17

(iv)Disputed  dues Others 1,706.98 - 1,706.98

Total - 5,455.31 568.70 1,940.21 - 7,964.22

31 March 2026 31 March 2025

22, Other current financial liabilities

Duc to employees 2,904,500 2.490.30
Others payables 9,413.62 12,933.60
12,318.19 15,423.90

31 March 2026 31 March 2025

23. Other current liabilities

Stamutory dues 9,141.77 2453.26
Advance from customer 352,00 208.90
Other current habibies 139.00 11410

9,632.77 2,776.26

(This space has been intentionally left blank)
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(All amount in Rs. Thousands, unless otherwise stated)

31 March 2026 31 March 2025

24. Revenue from Contract with Customers

Sale of products

Sale of Drones/UAVs and Accessories 1,24,605.19 6,810.62
Income from Drone Survey & Mapping Services and Remote Pilot Training Services 1,09,578.28 17,236.46
2,34,183.47 24,047.08

Other operating revenues - s
Total 2,34,183.47 24,047.08

Disaggregated revenue information

31 March 2026 31 March 2025

Details of operating revenue by geographical locations

In India 2,534,183 24,047
Outside India - -
Total revenue from operation 2,34,183.47 24,047.08

The following table provides information about receivables, contract assets and  contract liabilities from contract with

customers:
Particulars 31March 2026 31 March 2025
Receivables

Trade Recevables(gross) 1,45,615.97 14,622.32
Less: Allowance for Doubtful debrs 4,205.92 3,735.80
Net receivable (a) 1,41,410.05 10,886.52

Contract assets

Billed duning the year

Total contract assets (b)

Contract liabilities

Recognized as revenue during the year

Total contract habilities (c) E

Total(a+b+c) 1,41,410.05 10,886.52

31 March 2026 31 March 2025

25. Other income

Interest on fixed deposit accounts 88.57 41.68
Interest on Security Deposits 41.75 38.26
Income Tax Refund 77.28 25.76
Profit on sale of mvestments 170.90 111.52
Interest on Inter Corporate Deposits 2,333.46 577.47
Unclaimed balances and excess provisions wrrten back 8,736.84 72.19
Lodging and Accomodation(Reimbursement) 180.00 -
Business Support Services 1,800.00 1,800.00
Miscellaneous Income 0.11 0.25
13,428.90 2,667.13

(This space has been intentionally left blank)
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26. Cost of material consumed

Opening Stock
Add : Purchase of Drone and Accessories
Add : Purchase of Services

Less : Closing Stock

27. Employee benefits expenses
Salaries and wages
Contnbution to provident and other funds
Provision for gratuity
Provision for compensated absences
Staff welfare expenses

Share-based payments to employees

28. Finance costs
Interest on
Inter corporate deposits
Other finance costs
Interest On MSME

Interest on Other Taxes
Lease Rental

29. Depreciation and amortisation expense
Property, plant and equipment (refer note 4)
Amortisation on Right of Use Asset (refer note 4 a)
Amortisation on Intangible Assets (refer note 5 a)

(This space has been intensionally left blank)

31 March 2026 31 March 2025
1,17,689.28 5,524.80
41,529.19 195.00
256.00 .
1,58,962.47 5,719.80
31March 2026 31 March 2025
43,810.88 33,868.88
1,279.00 1,066.02
1,262.64 564.82
253.43 -
13.00 92.80
2.387.94 =
49,006.89 35,592.52
31 March 2026 31 March 2025
13,925.35 8,810.43
384.76 i
7.91 281
38.40 103.60
14,356.42 8,916.84
31 March 2026 31 March 2025
1,265.93 1,381.77
748.61 748.61
7,515.91 :
9,530.45 2,130.38




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(All amount in Rs. Thousands, unless otherwise stated)
31 March 2026 31 March 2025

30. Other expenses

Rent 1,595.60 1,139.13
Rates and taxes 125.89 109.78
Legal and professional charges” 3,345.79 4,340.53
Printing and stationery 594.01 264.23
Postage and Courier Charges 0.59 21.76
Research expenses 501.90 347.63
Travehng and conveyance expenses 6,978.34 1,928.06
Advertisement expenses 1,268.42 804.10
Software expenses 4.28 -

Repairs and maintenance - others 138.82 4,00
Repairs and maintenance - vehicle 100.80 20.61
Electrcity Expenses 100.86 97.23
Payments to the auditors* 40.00 40.00
Bank charges 32.02 2254
Membership and Subscrption Fees 495.00 1,191.86
Consumables 56.88 59.56
Amortsarion of Prepaid Expenses 3972 -

Provision for Doubtful Trade recetvables 470.12 3,735.80
Miscellaneous expenses 5,544.96 1,196.76
Total 21,434.00 15,323.58

*Note : The following is the break-up of Auditors remuneration (exclusive of Geods and Service tax}

Statutory audit 40.00 40.00
Others 10.00 0.12
Total 50.00 40.12

(This space has been intentionally left blank)
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Defined benefits:

Provision for unfunded gratuiry payable to eligible employees on retirement/ separation is based upon an actuarial
valuation as at 31 March 2026. Major drivers in acruarial assumptions, typically, are years of service and employee
compensation. The commitments are actuanally determined using the Projected Unit Credit Method’ as at the year end.
Gains/ losses on changes in actuarial assumptions are accounted for in the other comprehensive income/ Capital work-
in-progress, as applicable and as identified by the management of the Company.

Other long term benefits:

Provision for unfunded compensated absences payable to cligible employees on availment/ retirement/ separation is
based upon an actuarial valuation as at the year ended 31 March 2026. Major drivers in actuarial assumptions, typically,
are years of service and employee compensation. The commitments are actuarially determined using the ‘Projected Unit
Credit Method’ as at the year end. Gains/ losses on changes in actuarial assumptions are accounted for in the Statement
of profit and loss/ Capital work-in-progress, as applicable and as identified by the management of the Company.

Based on the actuanal valuation obtained in this respect, the following table sets out the status of gratuity and
compensated absences and the amounts recognised in the financial statements for the year 31 March 2026:

Gratuity Compensated absences
Particulars (Unfunded) (Unfunded)
31 Mar 2026 | 31 Mar 2025 31 Mar 2026 | 31 Mar 2025
Liability recognised in the Balance sheet:
Present value of obligation as at the beginning 1.125.39 $76.65 210.24 999 96
of the year
Current service cost 1,151.30 500.68 297.78 135.89
Interest cost 111.34 64.14 19.95 19.09
Benefits paid - - (1.40) (9.82)
Actuarial (gains) / losses (86.95) (316.08) (64.30) 227.18)
Present Value of ob_hgatlou at the end of the 2,301.08 1,125.39 462.28 210.24
year (as per Actuarial valuation)
Expenses during the year
Current service cost 1,151.30 500.68 297.78 135.90
Interest Cost 111.34 64.14 19.95 19.09
Actuarial (gams) / losses - - (64.30) (227.18)
Component of defined benefit cost charged
to statement of profit and loss / Capital 1,262.64 564.82 253.43 (72.19)
work-in-progress
Re-measurement of post-employment benefit obligations:
Actuartal (gamns) / losses - - - -
Component of defined benefit cost
recognised in other comprehensive income/ (86.95) (316.08) - -
Capital work-in-progress
Actuarial (gains)/losses on obligation
Gratuity Compensated absences
Particulars (Unfunded) (Unfunded)
31 Mar 2026 31 Mar 2025 31 Mar 2026 31 Mar 2025
Actuarial (gain)/loss on aristng from change in . .
demographic assumptions
.\crua;ial (galh)/lpss on arising from change in (1.10) 32.46 5.44 6.48
financial assumptions :
Actuil (gsin) /loss oo andiag from hange i (85.85) (348.54) (300.48) (233.66)
experience adjustments
Total (86.95) (316.08) (295.04) (227.18)
g
DI \
S
%) -
=
o m,
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(Al amount in Rs. Thousands, unless otherwise stated)

The actuarial valuation in respect of commitments and expenses relating to unfunded gratuity and compensated
absences are based on the following assumptions which if changed, would affect the commitment’s size, funding

requirements and expenses:

(a) Economic Assumptions

Particulars 31 Mar 2026 31 Mar 2025
Discount rate 7.78% 6.99%
Expected return on plan assets NA NA
Expected rate of salary increase 8.00% 7.00%
(b) Demographic Assumptions
Particulars 31 Mar 2026 31 Mar 2025
Retirement Age 60 Years 60 Years
i 100% IALM 100% IALM
! » Table
fornlity Table (2012 - 14) (2012 - 14)
Aves Withdrawal Rate | Withdrawal Rate
Ages ; _
(%) (%)
- Upto 30 Years 3 3
- From 31 to 44 Years 2 2
- Above 44 Years 1 1
The employer’s best estimate of contributions expected to be paid during the annual period beginning after the
Balance Sheet date, towards gratuity and compensated absences 1s Rs.1,234.84 thousands and Rs. 308.16 thousands
respectvely.
(c) Sensitivity analysis of defined benefit obligation
Gratuity Compensated absences
(Unfunded) (Unfunded)
Particulars 31 Mar 2026 | 31 Mar 2025 | 31 Mar 2026 31 Mar 2025
a) Impact of the change in discount rate
1) Impact due to increase of 0.50% (155.11) (75.46) (31.19) (13.45)
i1) Impact due to decrease of 0.50% 169.98 82.23 34.70 14.74
b) Impact of the change in salary increase
1) Impact due to increase of 0.50% 128.70 81.82 34.34 14.63
ii) Impact due to decrease of 0.50% (118.11) (75.79) (31.23) (13.48)

Sensitivities due to mortality & withdrawals are not material & hence impact of change not calculated. Sensitivities as
to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & life
expectancy arc not applicable being a lump sum benefit on retirement.

(d) Maturity profile of defined benefit obligation

Gratuity Compensated absences
(Unfunded) (Unfunded)
Particulars 31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025
Less than 1 year 6.54 2.96 7.16 2.86
Year1to 5 250.77 112.43 119.70 43.57
More than 5 years 2,043.77 1,010.00 335.42 163.82
Total 2,301.08 1,125.39 462.28 210.25
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Gratuity
(Unfunded)

Compensated absences

(Unfunded)

Particulars

31 March 2026 | 31 March 2025

31 March 2026 | 31 March 2025

Expected next year

1,234.84

803.48

308.16

371.82

32. Financial Instrument:

(i) Fair Value hierarchy

Financial assets and financial labilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability of
significant inputs to the measurement, as follows:
Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using
valuation techniques which maximize the use of observable market data rely as little as possible

specific estimates.

on entity

Level 3: If one or more of the significant mputs is not based on observable market data, the mstrument is

included 1n level 3.

(ii) Financial instruments by category

All Financial Instruments i.c. Cash & cash cquivalents and financial assets and financial liabilities
are measured at amortised cost, except mutual funds which are measured at fair value.

33. Financial risk management

(i) Financial instruments by category
31 March 2026 31 March 2025
Particulars EVTPL | FVOCI Amortised EVIPL | FVOCI Amortised
cost cost
Financial Assets
TNCHINGIL 1 gy sha® jof | 200,000.00 : 200,000.00
subsidiary
Investments in mutual funds 4,536.69 - - -
Trade Receivables - - 141,410.05 = = 10,886.52
Cash and cash equivalents - 5 6,010.23 - - 2.364.73
Other bank balances - 1.235.25 - S 1,237.43
Loans - - 46,319.83 - - 18,519.72
Other financial assets - . 1,116.94 - - 2,665.71
Total 4,536.69 - 396,092.30 - - | 235,674.11
Financial Liabilities
Borrowings = = 233,408.39 - - | 159,432.50
Trade Payables - 106,642.14 - - 7,964.22
Lease habilities - - - . 799.50
Other financtal habilities 12318.19 - - 15,423.90
Total - - 352,368.72 - - | 183,620.12
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(i)

Reconciliation of liabilities arising from Financing Activity

y . Lease
Particulars Borrowing Liability Total
Opening balance as on 01 April 2024 99,639.02 - 99,639.02
Cash Flows -
Receipt of borrowing(net) 55,525.00 - 55,525.00
Payment of Interest (4,479.02) - (4,479.02)
Payment of lease rentals (801.33) (801.33)
Non-Cash -
Interest Accrued 566.39 - 566.39
Addition of new lease 1,497.23 1,497.23
Fair value adjustment 8,181.12 103.60 8,284.71
Closing balance as on 31 March 2025 159,432.50 799.50 | 160,232.00
Cash Flows =
Receipt of borrowing(net) 60,150.00 60,150.00
Payment of Interest
Payment of lease rentals - (837.97) (837.97)
Non-Cash -
Interest Accrued 895.20 895.20
Addition of new lease -
Fair Value adjustment 12,930.68 38.40 12,969.08
Closing balance as on 31 March 2026 233,408.39 (0.00) | 233,408.39

(iii) Leases disclosure:

The Company has entered into lease agreement with Rakesh.N (Sub-licensor) for the use of licensed Greenfield Land
for carrying business for a term of 24 months. which has been considered as finance lease as per IND AS 116.

The table below describes the nature of the Company’s leasing activities by type of right-of-use asset recognised on

balance sheet:
Right of use No of right-of | Range of Average No of No of No of No of
assets use assets remaining | remaining leases leases leases leases with
i ith i i Lo
leased term lease term with . wi wnh terminatio
extensio | purchase | variable
n options | payment n options
options s linked
to an
index
Greenfield Land 1 12 months 12 months - - - 1.00
b) Additional information on the right-of-use assets by class of assets is as follows:
Right-of use Carrying Additions | Depreciation | Deletion | Carrying
assets amount as on amount
1 April 2025 as on
31 March
2026
Greenfield Land 748.61 748.61 -
D
# \N D. 2\\
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Right-of use Carrying Additions | Depreciation | Deletion | Catrying
assets amount as on amount
1 April 2024 as on
31 March
2025
Greenfield Land - 1,497.23 748.61 - 748.61

¢) Lease liabilities are presented in the statement of financial position as follows:

Particulars 31-Mar-26 | 31-Mar-25
C

urrent 799,50
Non-current
Total -

. 799.50

d) The undiscounted maturity analysis of lease habilities is as follows:

March-2026

Particulars Less than 1 1-3 year More than 3 Total
year yeats

Lease payments B _

Net present

values - - = =

March 2025

Particulars Less than 1 1-5 year More than 5 Total
year years

L porpanienis 837.90 837.90

Net present

values 837.90 - - 837.90

€) The Company had total cash outflows for leases of T NIL thousands in 31 March 2026 (X 1497.23 in 31 March 2025).

The following are the amounts reco

ised in profit or loss:

Particulars

31-Mar-26

31-Mar-25

Depreciation
expense on
right-of-use
assets

748.61

748.61

Interest expense
on lease

habihities

38.40

103.60

Expense relating
to short-term
leases (included
in other

expenses)

\{8 ; f
) (&)
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(iv) Risk Management
The Company is exposed to various risks in relation to financial instruments. The main types of risks are credit
nisk and liquidity risk. The most significant financial risks to which the Company 1s exposed are described below:

Credit risk
Credir nisk 1s the nisk that a counter party fails to discharge an obligation to the Company. Credit risk arises from

investments, cash and cash equivalents and loans. The Company’s maximum exposure to credit sk is limited to

the carrying amount of financial assets recognised at 31 March, 2026 and 31 March, 2025 as summarised below:

Particulars 31 March 2026 31 March 2025
Investment in equity share 200,000.00 200,000.00
Investments 4.536.69 .
Trade Receivables 141,410.05 10,886.52
Cash and cash equivalents 6,010.23 2.364.73
Other bank balances 1,235.25 1,237.43
Loans and Advances 46,319.83 18,519.72
Other financtal assets 1,116.94 2.665.71
Total 400,628.99 235,674.11

The credit risk for cash and cash equivalents is considered negligible, since the counterparties are reputable banks
with high quality external credit ratings.

The Company records an allowance for Expected Credit Losses (ECL) on financial assets measured at amorfised
cost, including cash and cash equivalents, investments, and loans.

The Company’s management considers that all of the above financial assets that are not impaired and/ or past
due for each of the above assets reporting dates under review are of good credit quality.

Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligations when due.
Due to the nature of the business, the company maintains flexibility in funding by maintaining availability under

committed facilines.

Management monitors rolling forecasts of the companies liquidity position and cash and cash equivalents on the
basis of expected cash flows. The Management takes into account the liquidity of the market in which the

company operates.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their

contractual maturities for all non-denivative financial habilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months

equal their carrying balances as the impact of discounting is not significant.
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31 Mar 2026 Less than 1 15 year More than 5 Total
year years

Non-derivatives

Borrowings”* 83,375.89 150,032.50 = 233,408.39

Trade Payables 103,921.40 2.720.68 106,642.14

Other financial liabilities 9,064.53 3,253.66 - 12,318.19

Total 196,361.88 | 156,006.84 - 352,368.72

31 Mar 2025 Lessthanl |4 oo | Moredhan$ Total
year years

Non-derivatives

Borrowings* 65,472.50 93,960.00 159,433.95

Trade Payables 5.455.31 2.508.91 — 7,964.22

Orther financial habilities 5,297.05 10,216.85 - 14,789.46

Total 76,224.86 106,595.77 - 182,822.07

“Borrowings excludes finance lease obligations. refer note 33(iii) for disclosure of maturity profile of finance

lease obligations.

34. Capital management

The Company’s capital management objectives are :

(i) To ensure the Company’s ability to continuc as a going concern

(i) To provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as

presented on the face of balance sheet.

Management assesses the Company’

s capital requirements in order to maintain an efficient overall financing

structure while avoiding excessive leverage. This takes mto account the subordination levels of the Company’s
vatious classes of debt. The Company manages the capital structure and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust

the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to

shareholders, issue new shares, or sell

The amount managed as capital by

assets to reduce debt.

the Company for the reporting perods under review are summarized as

follows:

Partculars 31 Matrch 2026 31 March 2025
Short-term borrowings 233,408.39 159.432.50
Total borrowings 233,408.39 159,432.50
Less:

Cash and cash equivalents 6,010.23 2,364.73
Other bank balances 1,235.25 1,.237.43
Investments 4,536.69 -
Net debts 221,626.22 155,830.34
Total equity @ 126,352.18 109,221.51
Net debts to equity ratio 175.40% 142.67%

(i) Total equuty includes capital and all reserves of the Company that are managed as capital.
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35. As per Ind AS-24 "Related Party Disclosure", idenrified by the Management, the related parties where control exist or whete significant influence exists and with whom transactions have

taken place are as below:

N f selationshi
I Holding Company

Il.  Subsidiary Company

HI.  Fellow subsidiaries

IV.  Enterprises over which holding company’s Key
Personnel have significant influence

V. Key management personnel

Management

Related parties
RattanIndia Enterprises Limited
Throttle Aerospace Systems Private Limited

RattanIndia Investment Manager Private Limited

Neotec Enterprises Limited

Neotec Insurance Brokers Limited

Cocoblu Retail Limited

Neobrands Limited

Revolt Intellicorp Limited

Revolt Coco Limited

Cocoblu Quick Commerce Limited (w.e.f 4% Feb 2025)
Neorise Technologies FZCO (Foreign subsidiary)

Neorise  Global Trading LL.C S.0.C (Foreign Step down
subsidiary) (w.e.f 24th Nov 2025)

RattanIndia Enterprises Limited Employee Welfare Trust*

RattanIndia Power Limited ,
Priapus Developers Private Limited

[ Name

Designation

Rajiv Rattan

Director and Chairman of the Holding company

Anjali Nashier

Director of the Holding Company

Ashok Kumar Sharma

Chief Financial Officer of the Holding company

Rajesh Arora

Company Secretary of the Holding company

| Rajesh Kumar

Whole-time Director of the Holding company

Jayant Khosla

Chief Executive Officer of the Holding company ( w.ef 09.4.2024 to
07.02.2025)

Jeevagan Narayan Swami Nadar

Independent Director of the Holding company (upto 25.09.2024)

Sanjiv Chhikara

Independent Director of the Holding company (upto 25.09.2024)

Ajay Kumar Tandon

Independent Director of the Holding company (w.e.£03.09.2024)

Vitender Singh

Independent Director of the Holding company (w.e.f 03.09.2024)
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Pritika Poonia

Independent Director of the Holding company

Amit Jain

Director of the Company

Manoj Goyal

Director of the Company (w.e.f. 28.03.2025)

Surinder Kumar Aery

Director of the Company (upto 28.03.2025)

Sarath Chandra Gudlavalleti

Whole-time Director & CEO of the Company

VI Summary of Material transactions with related parties for the year ended 31 March 2026.

Reimburse . Repay Mﬁinﬂu MO.H.EBQQ H_MM Surface
i in i
et of Riduritvaraz Interest Business Inter e Interest | ™™ uppe raming Surveyin
general ment of Short-term Corporate of Services & me &
N Year ) b : Sale of | expenseon | Support Corporate D it Income B Purchase ; —— Coading g
ame Ended EXpEascs grnc amominge Goods borrowings | Services Deposits cposits | h1ep | ¢ of Goods . Map
received expenses taken talcni Hipetises Given received given y Service Making
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Neosky India Limited (CIN : U62100DL2021PLC386780)

Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

VII Summary of Outstanding Balances with Related Parties for the year ended 31 March 2026:

;‘ Interest
ivable
Share Short term Short term loan Interest payable Other Other i
5 ; ; : ; ; : N : for the short
Nature of transactions Year Ended Capital with | borrowings and advances on borrowings Investment Financial Financial term loans
premium taken given taken Assets Liabilities
advances
given
Holding Company
Rattanlndia Fnterpnses Limited 31-Mar-26 2000,500.00 - - - - 3,633.01
RattanIndia Enterprises Linuted 31-Mar-25 200,500.00 1,50,685.00 - 8,747.50 - - 1,241.03
Enterprises over which holding company’s Key Management Personnel have significant influence
Priapus Developers Private Tamited 31-Mar-26 210,835.00 22,573.39
Rattanindia Power Limited 31-Mar-26 - - - - 2,333.07 -
Rarttanlndia Power Lamited 31-Mar-25 - = - = 3,487.17
Subsidiary
Throttle Aerospace Systems Private Limuted 31-Mar-26 . - 43, 700,00 - 200,000.00 54,718.86 33,752.13 2,619.83
Throttle Aerospace Systems Private Tamuted 31-Mar-25 18,000.00 - 200,000.00 6,091.79 1,165.58 519.72

(This space has been intestinally left blank)




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026

(All amount in Rs. Thousands, unless otherwise stated)

KMP remuneration

Name Year Ended Particulars FY 2026 FY 2025

Sarath Chandra Gudlavalleti 31-Mar-26 Short-term employee benefits 12,946.22 12,807.59
Sarath Chandra Gudlavalleti 31-Mar-26 Post-employment benefits 263.94 97.99
Total 13,210.16 12,905.58

The managerial remuneration paid to the directors for the financial year ended March 31, 2026 and March 31, 2025 has been determined in accordance with the provisions of section 197

read with Schedule V to the Companies Act, 2013. The requisite approval of the shareholders by way of a Special Resolution has been obtained, and the remuneration paid is within the limits

approved thereunder.
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Neosky India Limited (CIN : U62100D1.2021PLC386780)

Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

36. Earnings per Share:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Profit after tax 14,677.67 (40,968.91)
/x\n»mgo.& average aﬁdvﬁ of Equity Shares used in 150,000 150,000
computing Basic earnings per share
Weighted average ::Br.nq of Equity Shares used in 1,50,000 1,50,000
computing Diluted earnings per share
Nominal Value per Equity Share - (Rs.) 10.00 10.00
Basic earnings per Share - (Rs.) 97.85 (273.13)
Diluted earnings per Share - (Rs.) 97.85 (273.13)
37. Foreign Currency Expenditure:
For the year For the year
Particulars ended ended
31 March 2026 31 Mazrch 2025
Goods/Material Purchased 253.57 -

Technical Consultancy

Software Expenses

78.34

Consumables

105.88

6.49




Neosky India Limited (CIN : U62100D1.2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(Allamount in Rs. Thousands, unless otherwise stated)

38. Effective tax reconciliation

j For e Yos For the Year ended
Particulars ended
31 Mar 2026 31 Mar 2025

Profit before tax -5.677.86 -40.968.91
Corporate tax rate as per Income Tax Act, 1961 25.17% 25.17%
Expected tax expense [A] -1,429,00 -10,311.06
Expenses not allowable under the Income Tax Act -5,460.81

lixpenses allowable under the Income Tax Act 5,619.52

Adjustment for Non Taxable Income
Adjustment for MA'T Credit
Adjustment for tax rate adjustment

Adjustment for previous year tax -19,085.24

Adjustment for Deferred tax (not recognised) - 10,311.06

Total adjustments [B] -18,926.53 10,311.06

Actual tax expense [C=A+B] N 20,355.53 0.00

Tax expense comprises
Current tax expense = >
Farlier years tax adjustments (net) - -
Deferred tax credit 20,355.53

Tax expense recognized in Statement of profit and loss 0.00 0.00

D]




Neosky India Limited (CIN : U62100D1.2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(Allamount in Rs. Thousands, unless otherwise stated)

39. DTA Calculation

SI No Description Particulars Balance as per Balance as per Difference (DTL) /DTA
Income Tax Act companies Act 31 March 2026
1 Fixed Assets Depreciation 41,915.60 47,085.26 (5,169.66) (1,301.10)
Gratuity 2,301.08 2,301.08 579.14
2
Hamgleryen Helane Leave Encashment 462.28 462.28 116.35
3 Bad Debts Provision for bad and doubtful debts 470.12 470.12 118.32
4 Other Provisions (Professional+Trasportation+Equiptment 654.35 654.35 164.69
Hiring)
5 Losses & unabsorbed | 1)PY Business Losses- Rs.74,997.28+
Depreciation 2)Unabsorbed Depreciation-Rs.3,334.71- p 79158.35 18.160.81
3)CY Profit set-off from the Business 78,331.99 (6,173.65) T e
| SR losses & UAD- (Rs.6,173.65) ‘
Expenses allowable as per income 7,596.53 7,596,53 1,911.90
tax(MSME Outstanding payable)
Expenses allowable as per 17.65 17.65 4.44
books(Unrealised profit on Investment)
6 Any other expenses
Share-based payments to employees 2,387.94 2,387.94 601.00
Actuarial Gain( Income tax relating to 86.95 86.95 (21.88)
items that will not be reclassified to profit
ot loss)
Total 20,333.65




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the yeat ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

40.Ratios

Following are analytical ratios for the year ended 31 March 2026.

Particulars

Numerator

Denominator

31 March
2026

31 March Variance
2025

Reason

Current ratio (times)

Debt - equity ratio* (times)

Debt service coverage ratio (times)

Return on equity (ROE)

Trade receivables turnover
ratio(times)

Trade payable tumover ratio(times)

Inventory furnover ratio

Net capital tutnover ratio(times)

Net Profit ratio

Return on capital employed

(ROCE)

Current assets

Total debt

Earnings available for debt service

Net profits after taxes

Revenue

Purchase of services and other
expenses

Cost of goods sold= Cost of
materials consumed, Purchase of
stock-in-trade and Changes in

inventory of stock-in-trade

Revenue from operation
Net profit

Earnings before interest and tax

Current habilities

Shareholder's equity

Closing Borrowings

Average shareholder's equity

Average trade receivables

Average trade payables

Average Inventory

Working capital
Revenue from operation

Capital employed

0.59

1.85

0.08

12.46%

3.08

917.45

(1.60)

6.27%

6.39%

020 19438%
146 26.55%
0.19)  (140.44)%
(3162%  44.09%
291 5.71%
244 29.00%
(0.16)  887.52%
(A7037%  176.64%
(29.09%  35%

Improved significantly due to
collection of recetvables and increase
in cash balances.

Due to additional working capital
borrowings to suppott operational
requirements

Better operating performance and
higher earnings available for debt
servicing during the year
Improved profitability during the
year

Higher revenue and improved
collection efficiency

Faster payment of trade payables and
strengthened vendor payment

Due to increase in sales, the
inventory ratio has increased

Increase in negative working capiral
arising from higher current liabilities
relative to current assets

Improved revenue generation, better
operating margins

Improved operating profitability and
better utilization of the Company’s
capital employed




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

Return on investment (ROI)

Unquoted Income generated from Investment  Average investments N/A N/A

Quoted Income generated from Investment  Average investments 5.43% 6.61% (1.19)%

Redemption profit from sale of
investments

*Capital employed = Capital Employed (Share holder Funds+Non Current Laabilitics)

(This space has been intestinally left blank)




Neosky India Limited (CIN : U62100D1.2021P1.C386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

41, Disclosures under the Micto, Small and Medium Enterprises Development Act, 2006 :

Particulars As at As at

31 March 2026 31 March 2025
(1) Principal amount remaining unpaid to any supplier as at the end of the accounting year; 1,00,005.44 4.08
(if) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year; 384.76 :

(i) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium . =
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day;

(iv) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro, Small
and Medium Enterprises Development Act, 2006;

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year, - =

(vi) the amount of further interest remaining due and payable even in the succeeding years, until such date when
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of Micro, Small and Medium Enterprises Development Act, 2006.

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such  parties have been identified on the basis of information available
with the Company.




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

42. Share Based Payments — Employee Stock Option Plan ("ESOP 2022 Plan")

Rattanlndia Enterprises Limited (REL' or '"Parent Company') has established the Rattanlndia Enterprises Limited Employee Stock Option Plan 2022 (REL ESOP 2022"), which is
administered through the REL Employee Welfare Trust (Trust'). Under this plan, REL has granted stock options to employees of Neosky India Limited ('the Company’ ot 'Neosky')

As the options are granted by the Parent Company on its own equity shares for services rendered to the subsidiary, this arrangement constitutes an equity-settled share-based payment
transaction in accordance with Ind AS 102 — Share-based Payment. In the absence of a recharge arrangement between REL and the Company, REL has not recovered the cost of options

from Neosky. Accordingly, the Company recognises:

* Employee benefits expense representing the fair value of services received, measured at the grant-date fair value of the options attributable to the Company's employees; and
*A corresponding credit to equity as 'Capital Contribution from Parent’, reflecting the deemed capital infusion by REL.

No liability is recognised in the books of the Company, and the arrangement does not give rise to any intercompany payable.

Set out below is a summary of options granted under the plan:

31 March 2026
REL ESOP- 2022

Tranch-3
Total options granted under the scheme (nos.) 2,00,000
Vesting period Ower a period of 4 years
Vesting Date 18th December each year, commencing 18th December 2025
Exercise price 40.18
Revised exercise price 24.82
Weighted average exercise prices (WAED) 24.82
Exercise period 3 Years from date of Vesting




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

Fair Value Measurement — Black-Scholes Model

The value of option has been determined by an independent valuer. The following assumptions were used for calculation of fair value of options in accordance with Black Scholes Model:

Tranch-3
Particulars 1st Vesting 2nd Vesting 3td Vesting 4th Vesting
Fair valuation date - 10th June 2025
Vesting Date 18 December 25 18 December 26 18 December 27 18 December 28
Risk free interest rate (%) 5.55% 5.64% 5.72% 5.81%
Expected Life (In Years) 2.50 3.50 4.50 5.50
Expected volatility (%) 50.62% 54.79% 57.10% 57.14%
Dividend yield - - - -
Details of Activity under ESOP 2022 Plan
Particulars 31 March 2026
Average exercise Number of
price per share options
option (Rs.)
Opening balance
Options granted during the year 40.18 2,00,000
Options exercised dunng the year
Options surrendered/ lapsed during the year
Closing balance 24.82 2,00,000
Weighted average remaining contractual life (years) 5.09

Exercise price revised from Rs 40.18 to Rs 24.82 per option effective 10 March 2026.

Unvested options forfeited in accordance with terms prescribed under the respective ESOP Schemes.




Neosky India Limited (CIN : U62100DL2021PLC386780)
Material accounting policies and notes to the financial statements for the year ended 31 March 2026
(All amount in Rs. Thousands, unless otherwise stated)

44.

45,

47.

48.

49.

50.

51.

52.

53.

Details of contingent liabilities

Bank guarantees provided to customers aggregating to Rs.674.99 (31 March 2025 : Rs.Nil ) which are secured by
pledge on fixed deposits of Rs.674.99 (31 March 2025 : Rs.Nil)

Capital work-in-progress (CWIP) and Intangible assets under development:

The company does not hold any capital work-in-progress and Intangible assets under development.

Details of Benami Property:

Company does not hold any benami property. No proceedings have been initiated or pending against the company
for holding any Benami Property under Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules
made thereunder.

Borrowing secured against current assets:

The company doesn’t have borrowing from banks or financial institutions on the basis of security of its assets.
Relationship with Struck off Companies:

The Company does not have any transaction with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956. This is determined to the extent of such parties have been identified
on the basis of the information available with the company.

Registration of charges or satisfaction with Registrar of Companies:

The Company does not have any charge or satisfaction which is vet to be registered with Registrar of Companies.
Compliance with number of layers of companies:

The Company does not have any layers of Companies prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number ofla_vers) Rules, 2017.

Compliance with approved Scheme(s) of Arrangements:

No Scheme of Arrangements has been approved by the Comperent Authority in terms of sections 230 to 237 of
the Companies Act, 2013 for the Company during the financial year.

Utilisation of Borrowed funds and share premium:

(a) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies) including foreign entities (intermediaries).

(b) The company has not received any fund from any person(s) or entity(ies) including foreign entities (Funding
Party).

Undisclosed Income:-

Company does not have any transaction which are not recorded in the books of accounts that has been surrendered

or disclosed as income during the vear in the tax assessment under the Income Tax Act, 1961.

For MRKS and Associates For and on behalf of the Board of Directors

Chartered Accountants
FRN No. 023711N

Kamal Ahuja ) Manoj Goyal Amit Jain
Partner Director Director
Membership No. 505788 DIN-09840224 DIN-06802414

Place: New Delhi
Place : New Delhi

P

Sarath Chandra Gudlavalleti
Chief Executive Officer

Place : New Delhi Place : Bangalore
Date : M) 28,2026 Date : '““ﬂ 28 "1026
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